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EQUITY SOURCE ACC

This Instrument was et No.: |
prepsrad by: LAURA WHITE .
ST. LOUTS, MO 63141 94690235
JULY 25, 19394 between Mortgagor,

THIS MORTGAQGE ("Mortgege™ is made on
BENJAMIN MIHAI AND OLIMPIA MIHAIL, MARRIED

fherein "YOU.” "YOUR” or *YOURS" and the Mortgages, CITIBANK, FEDERAL SAVINGS BANK, & corporation organized snd
existing under the 1aws of the Linited Statas, whoss addrass is 870 Mason Ridge Center Drive, St. Louis, Missour! 83147

herein "WE,” “US" or “OUR").
WHEREAS, BENJAMIN MIHAI AND OLIMPIA MIHAI

is (are) Indebled to us pursuant to an Equity Source Acscount (*AGREEMENT") of even date hereot, additionally secured, if
appropriste, by 8 Security Agreement and Collateral Assignmant of Banetiolal tnterast in the land trust holding titie to the
property ("SECURITY AGREEMENT), in the principal sum of US. ¢ 150,000.00 , vour "CREDIT
LIMIT*) or sc much of such principal as may be advanced and outstanding, with intarast thereon, providing for periodic
installment payments of interest, optional credit tife and/or disabllity insursnce pramiums, and miscelianacus fess and
charges for five (5) yaars from the date heroof, thereafter, for periodic instaliment psyments of 1/240th of the
Qutstanding Principal Batance (or such greatar sum as naceasary to fully repay tha Outstanding Principai Balsnoe in fuil in
substantially sque’ Installmaents of principal by tha MATURITY DATE as more fully providsd below, Interest, optiona) cradit
tite and/or disability insurance premiums, and miscetlansous fass and charges for twanty 120} yesrs. At gur option, wa may
sxtend your Revolviiig V.ine of Credit for an additions! 5 years. You havs no duty to accept this option if offered. Afl such
sums, if not sooner puid, Feing dua and payable approximately twanty~Ffivae yeara or (30 years |f axtendad) from tha date
hareaf {the “MATURITY CATE"),

To secure to us (s} the repoyment of the indebtedness avidancad by the Agreemant, with interast theracn, the paymsnt
of all sums, with interest tne.ac’s advanced in accordance herswith to protect the security of this Mortgage, and the
performance of the covenants, un sgresments harein contsined, and {b) the repayment of any future advances, with
interast therson, made to you kx'us pursuant to paragraph 7 heraof, (such advances pursuant to paragraph 7 hersof of
principal made after the date hereof bring refarrad to as “FUTURE ADVANCES”), and (¢} any *LOANS" (advancas aof principasl
after the date hareofi as provided for in(hba Agreemant (it being the intantion of us and you that al! such Loans mads after
the date hersot snjoy the same priority and s.cucity heraby craated ag if 2! such Loans had basn madas on the date hereof)
and (d) the performance of your covenants 4nd agresments under this Mortgage and the Agreament securad hereby. For
this purpose, you do hersby mortgage, grant, ecaviy and warrant (unless you are an Hlinois land trust, in which case vyou
mortgsge, grant, convey and quit claim) to us the ial.ovving daacribed proparty [“PROPERTY”} located in the County of

COOK and State o) -Jilfitols: :
LOT 139 IN BRAYMORE HILLS OF INVIIRNESS UNIT NO. 2, BEING A SUBDIVISION

OF PART OF THE NORTH 1/2 OF SECTIOHN 13, TOWNSHIP 42 NORTH, RANGE 9 EAST
OCF THE THIRD PRINCIPAL MERIDIAN, IIT _COOK CQCOUNTY, ILLINOIS.

CO«;:’_CHUNTY 3ia) WO!S S
PN No. 1. 01-13~207-012 FUSFO%& i L orn

PN, No. 2 1995 AUE <4 M 1. 07 94690235

which has the address of 1410 MAC ALPIN
RARRINGTON ILLINOIS 60010
{herain “PROPERTY ADDRESS");

Togethar with all the improvements now or harsafter erected on the property, 4r all esssmants, rights, appurtenancas,
rents, royslties, mineral, oll and gas rights and profits, water rights and stock anc al. fixtures now or hereafter s part of
the proparty. All raplacaments and additions shail also be covered by this Mortglna Al’ of the !oregolng lt raforrad 10 in
this Mortgage as the “propearty.”

You covanant that vou are lawfully seized cf the ectate hereby conveyed and have the right to mortgage, grant and
convay the property and that the property is unhancumbared, sxcept for encumbrances of rocor”. - You, unless you are an
Minois land trust, warrant and will defand genorally the title to the property against all ciaims sid dv mands, subject to any
ancumbrances of racord.

Yau acknowledge that this Mortgage sscures an Agreamaent that contains provislions sllowing for ctisrges in the interast (™
rate, and that we may, prior to the maturity of the Agreemant and subject to certain gonditions, reduce thy Av.lllabla Line
at Credit and/or require repaymant of the total balance outstanding under the Agresmant.

Covenants. You and wea covenant and agrees ax follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay whan dus the principal of and interest accrued
on the indebtednass evidancad by tha Agrasment, togother with any other fees, charges or premiums imposed by the
Agresmant, ths Sacurity Agreamant, or by this Martgage. '

B} LINE OF CREDIT LOAN. This Mortgage secures a Line of Credit Loan Agreement. You wlll anjoy acoess to that
Line of Credit during the first sixty (60) Billing Cycies assigned to your Account. Each Billing Cycle will be spproximately
ons month. {Your initial Bliling Cycie may be less than ocne month). The Revolving Line of Cradit Term of the Agreement is
therafora approximately tive (S) years long. At ocur option, wa may extend your Revolving Line of Credit for an additionai 5
yaars. You hsve no duty to accept this aption it offersd. You agree to repay tha Principal amount of the Loans sdvanced
during the Ravolving Line of Credit Term of tha Agreemant during the twenty (20} years commaencing at the close of the
Revolving Line ot Credit Term. This repayment term Is referrad to herein and in the Agresament as the Closed—End
Repayment Term. Thae total term of the Agrasmant secured by this Martgage is therefora approximatsly twenty-five {285),
thirty (30} years [it extended).

IC) AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Term you agree to pay on or before the
payment due date shown on each periodic Billing Statemant the Minimum Psyment Dus for that Billing Cycle. The minimum
paymaent due iz $50 or the sum of the following charges acerued or incurred in the Billing Cycfe: {1} Finarice Charges; (2}
premiums for Optional Credit Lifs Insurance; (3) the Annual Fae; (4) all athar charges incurred pursuant to the Agreement
encept fees and cherqas eharged to your Adcount at the incaption of tha Agrasmant as parmitted by Panguph H 1B} ano

{C) af the Agrusment; ) 7
gy ey S A | BQUITY SOUACE ACCOUNT MORTUAGE L '
Pags 10! 5 FORM 39810 4/80  Rev. G4720/88  DPS 3437
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_ Upon payment in fulll of N Fcﬁl (1 :ttA:t:d r % gresmant, wa shall promptly
refund to you sny funds he s\ pallagr 2 ? yarty" N quirell by us, we shall apply, no later
than immediatsly prior to the sale of the proparty or its acquisition by us, sny funds held by us at the time of apipfication
as a cradit sgainst the sums secured by this Mortgage.

The above and foregoing provisions contsined In this peragraph 2 relating to paymant by you to us ot funds in
escrow shall be sxcused zo long as you are required on the data hersof, and continue sfter the date heraof, to make
comparable payment of funds in escrow (o the halder of & Nota secured by a mortgage or similar security sgreement on
the property. which such mortgege or similar security agreament has priority over this Mortgags. You agree to provids us
with proocf of payment of auch funds In ascrow.

3. APPLICATION OF PAYMENTS. 1if there !s a balance on your Account, we will ssnd ycu billing statements,
spproximatsly monthly, reflecting Account transactions and your batance. You can pay the bafance, together with current
interast, In full without penaity, or defer ful! pasyment, In which case you must pay at lesst tha Minimum Payment Dus
disclosed on your payment. Your payment is dus on or befora the date shown on your statement and it ghould be sant with
the remittance portion of your biliing statement. We may apply paymaents to your obligations under this Agresmant and tha
Deaed of Trust in the ordar we chooss. However, we will ordinarily apply your payments to: (1) finance charges, (2) lite
insurance premiuma, i due [3) principal (excapt for minimum paymants during the Ravoiving Period}, and (4] other charges,
in that order. Paymants wili always be applied to past due and currant amounts in each category in order. The smrount of
any payment In excess of the Minimum Payment Oue witl be applisd first to the prineipal Account balance It no dus
amounts exist in another payment. Make your payments by mail or at cur branch using the ramittance portion of your
billing statement.

4. CHARGEY; LIENS. You shall psy ail taxes, assassments, charges, fines and Impositions attributabls to the
property which may «ttain priority over this Mortgage, and feasehold payments or grounds rents, if any. You vhall pay
these abligations in ti1e ~anner provided in paragraph 2, or it not paid In that manner, you shall pay them on time diractly
to the person owad paymurts. You shall promptly furnish to us alt noticas of amounts ta be paid under this paragraph. 1t
you make these paymentr dirictly, you shall promptly furnish to us raceipis svidencing the payments. '

5. HAZARD INSURAN.Z. You shall keep the improvements now existing or hereafter sractad on the property
insured against ioss by fire, anmy hsard included within the term *"EXTENDED COVERAGE” and any other hazard for which
we requirs insurance. This insuraic/ shall ba malntainsd in the smpunts and 1or the period that we require. The Insurance
carriar providing the insurance shx!! Ge chosen by you sub jsct to our approval which shall not be unrassonably withheld.

Al insurance policias and renew/is shafl be accaptable to us and shail include » standard mortgage clause. We shall
have the right to hold the policies and runraals. [f we require. you shall promptly give to us all receipts of paid premiums
and renawal noticas. In tha avent of loss, you shall glve prompt notice 10 the insurance carriar and us. We may make proof
of loss it not made promptiy by you.

Unless we and you otherwise agree in writing, Insurance proceeds shall be applied to restorstion or repair of the
property damages, if the rastoration or repair is scrnomically feasible and our security {s not lessened. If the restoration
or repair is not economically feasible or our securily ‘would be lessened, the insurance procesds shall be applied to the
sums secursd by this Mortgage, whather or not then du, with any excess pald tc you. H you abandan the property, o7 do
not answer within thirty {(30) days a notice from us that the insirance csrrisr hac offered to settie a claim, we may callect
the insurance proceeds. Wea may use the proceeds to raepcir e restors the property or to pay sums secured by this
Mortgage, whether or not then due. The 30-day period wilt beyir v hen tha notice Is given.

Unless we and you atherwise agree in writing, any application >f sroceads to principal shall not extend or postpone the
due date of the paymants referred to in parsgraphs 1 and 2 or changs tt e amount of the paymaents. if under paragraph 20,
the property is acquired by us, your right to any insurance policies ansl procesds resulting from damage to the property
prior to the acquigition shail pass to us to the extent of the sums sec.:cad by this Mortgage immaediately prior to the
acquisitian.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. \ou skill nat destroy, domsge or substantially
change the property, aflow the property toc deteriorate or commit waite. If tir (ortgage Is on » lessshold, you shall
comply with the provisions of the lease, and if you acquira fea title to the propacty, *he leasehold and fee titie shall not
merge unless we agrse to tha merger in writing.

7. PROTECTION OF DUR RIGHTS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE. If you fail to perform the
covanants and agrsements containad in this Mortgage, or there is a lagsl proceading tha' may significantly affect our
rights in the proparty {(such as a proceeding in bankruptcy, probate, for candemnation or to enZove laws or Regulations),
then we may do and pay for whatever ix necescary to protect the value of the property and our righis in the property. Our
action may include paying any sums secured by a lian which has priority over this Mortgage, appass i1g in court, paying
reasonable attorneys’ tees and entering on the proparty to make repairs. Although we may take actica rinder this paragraph
7. wa do not have to do so. ’

Any amounts disbursed by us under this paragraph 7 shall become additionat debt of yours secured /2y 1his Mortgags.
Unless you and we agres to other terms of paymant, these amounts shall bear interest from tha date of cisbursement st
the rate provided in the Agresment and shali be payable, with intsrest, upon notice from us to you requesting payment.

It we require mortgage guaranty insurance as & condition of making the ican sscured by this Mortgage, you shall pay
the premiums requirad to maintain the insurancs in effsct until such time as the raquirement for the Insurance terminates
in accordance with your and our written agreement or applicabie law. ’

8. INSPECTION. We or aur agent may make rezsonable antries upon and inspections of the praperty. We shall give
you notics at the time of or prior to an inspection specifying reasonable cause for the inapaction. '

9. CONDEMNATION. The proceada of any award or claim for damages, direct or consequantial, in connection with
any caondemnation or other taking of any pasrt of the property, or for conveyance In lieu of condemnation, sre hereby

assigned and shall be paid to us.
In the event of a total taking of tha property. the proceeds shall be applied to the sumk securad by this Mortgage,

whether or not than dus, with sny excess paid to you. In the svent of a partis! taking of the property, unless you and we
otherwise agres in writing, the sums secured by this Mortgage shall be raduced by the amount of the procesds muitiplled
by the foliowing fraction: (a) the total amount of the sums sacured immadiately bafore the taking, divided by (b} the fair
market value of tha property immediately before the taking. Any kalance shall be paid to you.

if you sbandon the property, or if, after notice by us to you that the condemnor offers to make sn award or sottie »
alaim for damages, you fall to respond to ous within thirty (30) days after tha date the natice is given, we are suthorized to
acllegt and apply the procsads, at our option, aither to restoration or repair of tha property or to the sums qqulo{i__hy thia

Mortgaga, whether or not then dus. . o
.. BPS 3439
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20. ACCELERATION; REMEDIES. We shall give notice to you prlor to acceleration following your breach af any
covanant or agresment in UN@FF tr o TA lou spplicable law provides
otherwisel. Tha notice sha 1l def Juit cf o} a data, not lass than 30
days from the date the notloe Js given to you, by which the defauit must bo sured; and (d} Ihll Tailure to oure the defautt
on or before tha date specifisd In the notice may result in sccslaration of the sums sesured by this Mortgage, foreciosurs
by judicisl procesding and sale of the property. The nofice shall further inform you of tha right to reinstate after
sccalaration and the right to assert in the foraclosura proceeding the nonexistence of 8 default or any other defense to
accelaration and foreciosurs. |f the default is nat cured on or before the data specified in the notice, at our option, we
may raquire Immadiste paymant in full cf all sums securad by this Mortgage without turthar demand and may foreclose
this Mortgags by judicial procesding. Wa shall ba entitied to colieot afl expsnses ingurred in pursuing the ramadies
provided in this paragraph 20, including, but not limited to, reascnable attornays’ fess and costs of titte svidence.

21. POSSESSION. Upon adceleration under paragraph 20 or abandonmaent of the propsrty snd at any tima prior to
the expiration ot any period of redamption following judialal sale, we (in person, by agent or by judlaislly appointed
reusiver) shall bs entitied to snter upon, taks possession of and manage the proparty snd to colleot the rents of the
property including thoss past dus. Any rents we or the Aeceliver dolisct shail be apphiad tirpt to payment of the costs of
managemant of the property and nollection of rents, including, but not timited tc, racelver’'s fess, premiums on reaceivar’s
bonds and reasonable attornays’ faes, and then to the sums secured by this Mortgage.

22. RELEASE. Upon payment of all sums securad by this Mortgage, we shall refesse this Mortgage without charge to

you. We thall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in the property.

24. TRUSTEE EXCULPATION. ¥f this Mortgage is sxecuted by an I)linols land trust, trustes exscutes this Mortgage as
trustee as aforesr d, in the exarcise of the power and suthority conferrad upon and vasted In it as such trustes, and it is
expressly understocy and agread by us and by evary person now or hereafter claiming any right hersunder that nothing
contained herein or.sn the Agrssment sacured by this Mortgage shall bs construed as creating any llsbllity on the trustea
personslly to pay ssit_ A rsement or any interest that may accrus thareon, or any indsbitednass scorulng hereunder or to
perfarm any covenants ~ithur axpress or implisd herain containsd, all such (iability, if sny, being exprassly walved, and
that any recovery on the Mo/ i/ige and the sgresmant securad hersby shall be solely sgainat and out af the property hereby
conveyad by enforcement ci fae urovisions hersof and of said Agrasment, but this waivar shall in no way affaet the

pursonal liability of any individucs 0>-maker or guarantor of the Agresment.

Oated: _JULY 25, 1884 ¢ . _ - .
‘{J /jﬁ”""‘f B /Q«_L ‘g\f)\ '

IF MORTGAGOR IS AN INDIVIDUAL:
MBorrower BENJAMIN ZLHAI
. 7
& \{ Z&Cé)\;/frrz/ o 2
Borrower "Borrawer / OLIMPIA MIHAI
v
STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

1, the undersignad, = Notary Public in and for said County, in tha S’ate sforessid, DO HEREBY CEATIFY that

= ay

BENJAMIN MIHAI AND OLIMPIA MIHAI, MARRIEL

personsily known to me to be the sams parson whosa nameisi SRE subsaribed to the foregoing instrument, appeared by
THEY aignes saaled and delivered the sald instrument ng

before me this day in parson, and acknowladged that
st foith,

. trae and voluntary act, for ths uses and purposgs ther

Given under my hand

My Commission Ezplr.n:_:

My Commission Expires 10-12-87 Notary Public

.
"

IF MORTGAGOR IS A TRUST:

not personally but solely as trustes as afoics7. 3

By: ) {Title}
ATTEST:
Its (Titlel
STATE OF ILLINOIS }
) §S
COUNTY OF )

t, the undersignad, s Notary Public in and for said County, in the Stats atoresaid, PO HEREBY CERTIFY that
—- , Prasident and
Secretary, raspectively, appeared before me this day in person, and acknowledged that they signed and deliversd the said
instrument as their own fres and voluntsry acts and as the fres and voluntary act of said corporstion, as Trustes, for the
uses and purposes therain set forth, and the said . Secretary did also then and there acknowledge
that he, as custadian of the corporate seai of said corporation did sffix the said corporate seal ot said corporation to said
instrument as his own fres and voiluntary act, and ac the fras and voluntary act of said corporation, as Trustee, for the uses

and purposas thersin set forth.

Given under my hand and official aeasl, this day ot

My Commission Explras.

Ctetbany, 'ecera) Savings Bank Natary Public

DPS 3441
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