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BEING RE-RECORDED TO mcr LEGAL nmmrm '
{Space Above This Line For Recording Daia)
- MORTGAGE
THIS MORTGAGE ("Security Ins:rzaent”) is given on July 9, 1993 ' o ,"]v‘h‘pmungagur_‘i;.
YERNUND T. JONnSuM, DIVORCED AND NOT SINGE REMARRIED 1
("Borrowes"). This Security Instrument is given to Wit/2a0R. MORTBAQE INCORPORAYED L %
_ o
%
v
which is organized and cxisting under the laws of THE STATE OF TLiINOIS » and whose
address is 3201 OLD QLENVIEW ROAD
WILMETTE, ILLINGIS 60091 ("Lerdzc"), Barrower owes Lender the principal sum of

One Hundred Forty-One Thousand Seven Hundred Fifty and Fa/'00 =erecceneocnecnemoa~s
Dol (US, $ 141,750.00 )

This debt is cvidenced by Borrower's nole daled the same dalc as this Security Instrurveat ("Note"), which prowdes for monthly
payments, with the full deby, if not paid earlier, duc and payable on August *, 2023 . This Security -
Instrument sceurcs to Lender: (a) the repayment of the debt evidenced by the Note, wilh inter:st, #nd all renewals, cxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parapaph 7 o protect the security of -~
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the -~
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following desrin property located in ©,,

capx County, IMimois: ™

P.I.N. : 14~08-412-015-0000 (AFFECTS LAND & GVYHER PROPERTY} ‘e

UWIT NUMBER 3H AND PARKING SFACKE P3H IN MARGATE COMMONS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DBESCRIBED REARL ESTATE:

LOT 21 IN BLOCK 1 IN GEORGE K., SPOOR'S SUBDIVISION OF BLOCK 4 IN CONNAPROE’S
RESUBDIVISION OF THAT PART OF ARGYLE LYING SOUTH OF THE CENTER LINE OF ARGYLE STREET IN
THE SOUTHEAST 1,/4 FRACTIONAL QUARTER SECTION &, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 93490034, TOGETHER WITH ITS UNDIVIDED PERCENTAGR
INTEREST IN THE COMMON ELBMENTS IN COOK COUNTY, ILLINOIS

which has the sddress of 924 WEST NARGATE TERRACEWSH  GNICAR®  iswmeCal,
Hlinoiws 60613 {"Property Address”™);

_ [Zip Codel Form 3014 9/80
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payments may no fomger he required, ut the option of Lender, if mongage insurafice coverage (itp the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes nvaitable wid iy ohuined. Borrower shall pay
premiums required 10 maintain mortgage insurance in effect, or o provide a loss reserve, unil the requirement for mortgoge
insurance ends in accordance with any written agreement between Borrower and Lender oc applicable law,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspective,

10. Condemanation. The peoceeds of apy award or claito for damages, diroct ar consequeniial, in camnection wiills any
condemnation or ather taking of any pant of the Property, or for conveyance in Uen of condemnation, are heroby assigned nnd
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Ingtrument,
whether or not then due, wilth any excess paid o Borrower. In the event of a parual taking of the Property in which the fair marke
value of the Property immediately before Lhe taking is equal 1o or greater than the amount of the sums secured by this Security
instrument immediaiely before the taking, unless Borrower and Leonder othcrwise sgeee in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amownt of te proceeds multiplied by the following fraction: (3) the tota) amount of
the sums secured irmediately before the king, divided by (b) the fair markel value of the Property immediaiely before the
taking. Any balance shal> be paid w Borrower. In the event of a partial taking of the Property in which the (air market value of the
Property immediately besors the (aking is less than the amoumt of the sums secured immediately before the taking, unless
Borrower and Lender otherviw, agroe in writing or unless applicable law otherwise provides, the proceeds shall be appuod s the
sums securcd by this Security Lsoment whether or not the sums are then due,

If the Property is abandoned oy comrower, or il, aller notice by Lender (0 Borrower that the condemnor offers w0 make an
award or scitle a claim for damages. Prrcower {ails to respond to Lender within 30 days after the date the notice is given, Lender
is autherized 1o collect and apply the proseeis, ai its option, cither (o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not wza due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpanc
the due date of the monthly payments referred W i rangraphs 1 and 2 or chenge the amouns of such payments.

11. Borrower Not Released; Forbearance By Leridor Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Inswment granted by Lender w any successar in interest of Bomrower shall
not operale 1o release the liability of the original Borrowey or Zomower’s successors in inerest. Lender shall not be required to
commence proceedings against &ny successor in interest or refusc 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dems.id made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in excrcising any right or ren.orly =hall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors aud Assigns Bound; Joint and Several Lisbility; Co-sirr2s8, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendr and Borrower, subject W the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severa). Auty Borrower wha co-signs this Sccurity
Instrument but does not execute the Note: (3) is co-signing this Security instrumen. iy 10 mornigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is rot Zersonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withaw t that Borrower’s consent,

13. Loan Charges. If the loan securcd by this Secutity Instrument is subject 1o a law whict set: maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied ar 1o be collected i connection with the loan
exceed the pesmitted limits, thea: (a) any such loan charge shail be reduced by the amount necessary (o reune the charge o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be iefunded to Borrower,
Lender may chouse to make this refund by reducing the principal owed under the Note or by making a dicect payment to
Bosrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Botrower provided for in this Sccurily Instrument shall be given by delivering it or by mailing it
by furst class mail unicss applicable law requires use of another method, The notice shall be direcied o the Property Address or
any other address Borrower designates by nolice w Lender. Any notice o Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as providod in this paragraph.

15. Governing Law; Severability. This Security Insoument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o

e sovorable.
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24, Riders 10 this Securicy Instrument. 1f onc or more riders are excouted by Borrawer and recorded together with this C..'.'
Security Instrument, the coveazts and agreements of cach such rider shall be incorporaied into and shall amead and supplement ?

the covenants and agreements ol 18 Security Instrument as if the rider(s) were a part of !hls Security Ipspument. | L

[Check applicable box(es)] , | ‘-&
[X] Adjustable Rate Rider CX} Condominium Rider 14 Family Rider e
{1 Gradusted Payment Rider L] Planned Unit Development Rider Biweckly Payment Rider .
L] Balloon Rider ” J Rats Improvement Rides [ Second Home Rider
(] v.A. Rider L] Sther(s) {apecify] -

BY SIGNING BELOW, Borrower accepts and agroes to the Lirp's and covenants conuunod in thig Security lmlmnmt nnd in
any rider(s) executed by Borrower an recorded with it. )

Witnesses: o
/, r/ =" ‘(sw)
ERKURGL T. " .Bosrowor
Z, (Scﬂl}
Borruwu
(Seal) | | \Jx o {Sea)
-Borrower ‘ B ~ -Borawer

STATE OF ILLINOJS, ‘County ss:

, a Notary Public in and for said county and stats do hereby certify that

R pémnally known b mo ta be the same person(s) whose name(s)
appeared befare me this day in person, and acknowledged thai he
signodmdddivmdtlnnaidmwwnmns free and voluntary act, for the uses and purpodes therein sci forth. -

Given under my hand g

My Commission Expires:

This Instrument was proparad by: AWI AON
BANC ONE II'II‘I‘IIME CORPORATION

Q-oﬂm.j 18] ‘ Page8ols
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uait or of the common clements, or for any conveyance in licy of condemnation, are herchy assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums sccurod by the Security Instridnent gs

provided in Uniform Covenant 10, : ‘

E. Lender's Prior Congenf, Borrower shall not, except after notice w Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Projct, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casually or in the case of a Iaking

by condemnation or eminent domain;
(ii) any amendment 1o any provivion of tie Constituent Documents If the provision i for the expros

henesin of Lander;
i) termination of professional mansgement and asumption of sclf-maragement of the Owners

Associstion; or
(iv¥ any action which would have the effect of rendering the public liability insurance coverage
maintained by the Zrwhers Association unacceptable to Lender.

F. Remedies. It Torower does now pay condominium dues and assessments when due, then Lender may pay
them. Any amounts distars.d by Lender under this paragraph F shall become additional debt of Borcower secured
by the Security Instrument. Frtzss Borrower and Lender agree o other tesms of payment, these amounts shall bear
interest from the date of disbursszisent at the Note rate and shall be payable, with interest, upon notice from Leoder

to Borrower requesting payment.

BY SIGNING BELOW, Borrower acctps axd agrees &0 the terms and provisions contained in this Condominium

/s

Rider.

VERMU'OD T,

Y

E"V“! r TTM E
i fis

- ».Uui‘l.J

TAN23 BMID: L 33572967

COOK O Ty v qen

A RGERENT mw':
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘-
Uniform Covenant 17 of the Security Instrument Is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any Intcrest in it
is sold or wansferred (or if a beneficial interest in Borrower {8 sold or yransferred and Borrower I8 not a notural person}
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of ali sums accured by
this Sccurity Instrument. However, this option shall nGt be exercised hy Lender if exercise is prohibiled by federal iaw as of
the date of this Security Instrument. Lender also shall not excrcise this option ift (a) Bomrower causes to be submitted o
Lender information required by Lender o cvaluate the inlended transferce as if a new loan were being made to the
transfcree; and (b) Lender reasonably determines thut Lender’s security will not be impaired by the Toan assumplion and that
the risk of a hreach of any covenant or agreement in this Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condltion to Lender's consent to the
loan assumption. Lender may also require the transferce o sign an assumption agreement that is acceptable to Lender and
that obligaies the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Bomrower will continue 1o be obligaied under the Notz and this Security Instrument unless Lendor roleases Borrower in
writing.
if Lener exercisos the option 1o require immediate payment in full, Lender shall give Borrower notice of accoleralion.
The notice shat!. provide a pericd of not less than 30 days from the date the notice is dolivered or mailed within which
Borrower mur p~y all sums socured by this Security Instrument. If Borrower [ails w pay these suma prior to the expiraton
of this period, Lenv.er may invake any remaedies parmitied by this Security Instrument without further notico or demand on
Borrower. :

BY SIGNING 8LV.OW, Bomrower accepls and agrees o the lerms and covananis contained in this Adjustable Rate
Rider.

6RZO63YV6

. vt - St -
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