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HOME SAVINGS or AMERICA
LOAN SERVICE CENTER

24690296 P.O. BOX 60015

CITY OF INDUSTRY, CALIFORNIA 81718-0016

ALL NOTICES TG LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignmaent of Rents _
ADJUSTABLE INTEREST RATE LOAN  LOAN NO.  1713863-7

This Morigage, made this 29th day of JULY, 1994 , batween m /

DANIEL CHRISTOPHER AND GLORIA CHRISTOPHER, HIS WIFE

herein callad BORROWER, whose address is 3808 MADISON STREET
{(number and sireel)

BELLMWOCO 1L 60104
{city) (state} (zip code)

Jandd

and HOME SAVINGS oF AMERICA, F 3B, a corporation herain called LENDER, whose address is 48900 Rivergrade Road, Irwindale,
Calltornia 91706.
WITNESSETH: Borrower hereby grants, ccnvays, morigages and warrants to Lender the real property lega'ly described as
follows:
LOT 1 IN KARFIELD BUILDERS SUBDLuISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
COMMONL.Y KNOWN AS 3808 MADISON STRELT . - BELLHOOD, IL. 60104

PTN: 15-16-102~068 g
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Together with all interast which Borrower now has or may hereafter acquirein orto said property, and inand*Z: () 81l easaments and rights
of way appurtenant thereto; and (b) alt buildings, structures, improvements, fixturas and appurtenances now or “waraaftar piaced thereon,
including. but not limiled to, all apparatus and equipment, whather or not physically aflixed to the land or any Lu'.ding, used to provide or
supply atr-cooling, alr-conditioning. heat, gas, water, light, power, refrigeralion, ventifation, laundry, drying, dishweashing, garbage diaposal
or other services; and ali waste ven: systems, antennas, pool equipmant, window coverings, drapes and drapery | nds; carpating and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinels; it being intended and agreed that such '@ s be conclusively
deemad to be affixed to and to be part of tha rea) property that Is conveyed hereby; and (c} all water and water rignts {whether ornot
appurtenant). Borrower agraes to execute and deliver, from time 1o time, such further inatruments as may be requested by Lendar to confirm
the lien of this Mortgage on any such properties. The propertiea conveyed to Lander hereunder are harainafter refarred to as

“such property.”
The Borrower absolutely and Irrevocably grants, tranafers and assigns to Lender the rents, income, issues, and prcfits of all property

coverad by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Paymentcfthesumof $ 25,000,00
note of even date herawith and having a firal maturity date of AUGUST B, 2024
payable to Lander or order, and ali modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, pald out, or
advanced by Lenger, or may otherwise bs due to Lender. under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated harein by reference or contained in
any papers executed by Borrower relating to the foan secured hereby. (4) Performancs, if the loan sacured hareby or any part thereof iafor
the purpose of canstructing improvements on such property, of each provision or agragment of Borrower containad In any bulidlng loan
agreemant or other agreement between Borrower and Lender relating to such property. (5) The performance and keaping by Borrower of
each of the covenants and agreements required to be kept and parformed by Borrowar pursuant lo the terms of any lease and any andall
other instruments creating Borrowsrs interest in or defining Borrower'a right in respact to such property. (8) Compliance by Borrower, with
each ant every monetary provision to be performed by Borrowar under any declaratlon of covenanls, conditions and restrictions pertalning
to such property or any declaration of condominium ownership and upon written request of Lender, the entorcement by Borrower of any
covenant 1o pay maintanance or othar charges, if the same have not been paid or valid legal steps taken to enforce such payment within 80
days attar suck written request Is made. {7} At Lenders= option, payment, whh interest theraon, of any other present or fufure indebtedness
or abligation of Borrawer jor of any suUCCo3sor in Interasl of Bartowet 10 such propaerty) due to Lendar, whether created directly or acQuired
by abanhute o1 contingesnt assignment, whather dua or not, whether othorwise secured ar nol, or whather existing at the lma of the vxecu-
tion of this Martgage of arlsing thereafter, the exercise of such option 10 be evidenced by a notice in wriling to Borrowe! or any successor in
interast of Borrower, (8) Perfarmance of all agreements of Borrower to pay fees and charges to the L endar whether or not herein setforth.
{8) Payment of charges, as allowed by law when such charges are made, for any statement raegarding the obligation secured

hereby.
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with interest thereon, according to the terms of a promissory
made by Borrower,
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UNOFFICIAL-COPRY

{1 1) Prapayment Charge. Should any nots or obligation secured hereby raquin Borrowar to pay i fen in connection with the prepaymoni of any
of the mdobtednaygs secured hetaby, to pay such fon to The oxtenl parmiftnd by appticable law, rotwithstanding e tnct that Borrower shali have
detaultng in any ohligation saecured hereby and Lendar. by season thereo!, shall have declared all sums aecured hereby immaediataly dus and payable.

{12) Fallure of Borrowsr 1o Comply with Mortgage. Shouid Borrower fail to make any payment, or fall to do any act required in 1his
Martgage, or fali to parform any ohiigation sacurad by this Mortgage, or do any act Borrower agresd not to do, Borrowar shall be in default
undes this Mortgage Lender, but withou! obligation a0 to do and without notice to or damand upon Borrower and without reisasing
Borower lrom any obligution hateof, and without confasting tha vatldity or amaount of tho samp, may: {a) pay or do the same I auch mannar
and to such axtent as It may doom necassary to protact tho aacurily hareol, Lendss boing authoiizoed (o antat upon such proparty far such
purposes, (b} pay, purchase, contest or compromise any encumbrance, charge ot lion, which in e Judgmant le or appears to be prior or
superior hereto, and (cj in exercising any such power pay necessary expenses. Borrower agraes to repey any amount 8o axpended on
demand of Lender.

(17 Sumsa Advanced to Beer Interest and To Be Added to indebtednasa. To pay immedlately upon damand any sumes advanced or
paid by | ander or Borrowar undor any clausa or provision of thia Mortgage Any auch sum, until fo repaid, shalibs sacurad horain and bear
interest from the date it was advancad ol paid nt tha same Interest rate, s may be udfusted trom timea to tirme, as auch Indeblednoss, and
shall such sum and interest fheraon he secured by this Morigage.

(14) Application of Funds. Lendel shall have the right at its sote discration to direct the manner In which payinenfs or proceads shull
be applied upon cr aliocated among the varicus flems constituting Borrower's indebtedness or obligatlons sacured hereby.

{15} Obtigation of Borrower Joint and Several. If more than cne person Is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{16} Accelgration Ciause: Right of Lander tc Declare All Sums Due on any Transfer, Etc. Lender shall hava the righl, at its option,
todeclare any indebledness and obiigations srcured hereby, irrespective of the maturity date specitied in any note or agresment evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any succaossor in interost to Borrowar of such
property sells, enters in1o a contract ot sale, conveys or alienates suct: property or any part thereof, or suffors his litle or any interost therein
1o be divested, whathe voluntarily or involuntarily or leases such property ar any pari tharect {or 2 term of more than 3 years, or changes of
permils (o be changeit th r character or use of such property, or drills or extiacts or enlera into a leasa for the dritling for ar uxtracting oll, gas
or other hydrocarbon suostance or any mineral of any kind or character on such property; or(b) Borrower is a partnarahip and the interest of
a genoral partner is assigned or transferred, or {c} Borrower is a corporalion and more than 25% of the corporute stock thareof is sold,
transforred or assigned diirdngy a 12 month prriod; or (d) Borrower is a trust and there is u change of bensficial interast with respect io mora
than 25% of such property: . {4 Borrower has made any material misrepresentiation or falled fo disclose any materiat fact in those cartain
tinancial and other wiilten siprosentations and disclusures made by Borrowss in order to inducs Lendsr to enter into the transaction
evidenced by the promigsory-icie or notes or agreements which this Mortgage secures.

117) NoWaivers by Lender. Nu waivar by Lender of any right undar this Mortgage shall be aeffective unleas in writing. Whalver by Lender
of any right granted to Lender und«( 1018 Mortgagoe or of any provision of this Morigage as to wny fransaction or accurrance shall not he
deemed awaiver as to any tutuie transac!ion or occurrence. By accepling paymaont of any sum securad hereby altar its due date ar by making
any payment or performing any act on or hzif of Borrowsr that Borrower was obligated hereunder, but tniled, lo make or perform, or by adding
anhy payment so made by Lender to thuincebiadness secured hereby, Lender doas not waive 115 right 10 require prompt paymentwhen due
of ail olher sums so securad or to require prompt pertormance of all other acts required heraunder, or to declare a default tor fallure so

10 pay such othar sums or to perform sucn.bor acts, .
(18} Modlification in Writing. This Marigdge cannot be changed or modified except as otherwise provided in this Mortgage or by

agreemeni in writing signed by Borrower, of any/successcr in interest to Borrower, and Lender.

{(19) Rightto Collact and Receive Rents and Profila. Notwithistanding any other provisions hereof, Lender heraby granla permission
to Bortawer o collect and retain the rents, Income, 1ssuas ond profits ol such property as they becorne due and payable, bul Lenderreserves
the right to revoke such permission at any time with or wirnaul cause by notice in writing to Borrower, mailed 10 Borrowaer at his last known
address. In any event, such permission to Borrawer autom:tichlly shal! be revoked upon delaull by Borrower in paymerit of any indebtedness
secured herahy or in tne perfarmance of any agreement lieleunder. On any such default, Lender may at any time without nolice, elther in
person, by agent, or by receiver (o be appointed by the courl and withoul regard to the adequacy of any sacurily for the indebtadress
hereby securad, anier upon and take possession ot such proferty Gruny part therent: make, cancel, enforce or modily feases; obtain and
ejact 1enants, set or modify rents: in its own name sue for or othervise oflect the rents, incoms, issuss and protits therpaof, inchuding those
past due and unpaid; and apply the same, lass cosls and expensesof oparation and collection, upon anyindebtedness secured hereby and
in such order as Lender may determine; and axcep! for such application, Lender shali not be tiable lo any perscn for Ihe collection or non-
collection of any rents, income, issues or profils, nor tha failure 10 asses.ursnforce ony of the foregoing rights. The entering upon and laking
possession of such property, the collection of such rents, incomae, issues or profits, the doing of other acts herain autharizaed, and the
application therect as aloresaid, shall not cure of waive any defaull or nolie- ¢f defauit heraunder or invatidate any act done pursuant to

such notice.

{201 Ramedias. Naremedy harein pravided shall be exciusive of any otheér eniedy herein of now or harealter exisling by law, but shalt
be cumuiative. Every power or remedy hereby given to Borrower or to Lender or townich elther of lhem may be otharwise entitiad. may be
exorcised feom tima to time and as often as may be deemed expedient by thers, and esher of them: may pursue inconsistent remedies. if
Lender holds any additional security for any obligation socured hereby, it may enfoice i e sale thergof atils option, either belore, con-
temporaneously with, or alter any Mortgagee's sale is made heraunder, and un any Jefau)’of Borrower, Lendar may, at fts option, offso?
against any indebtedness owing by it to Borrower, the whote or any part of the indendterness sacured hereby, The Landar is heraby
authorized and empowered al its option, without any obligation 50 to do, and without atfat(ar, the obligations heraol, to apply toward the
payment ot any indebtedness secured hereby, any and all sums or menay, or cradits of or beionging'lo Borrowsr and which the Lender may
have in ifs possession or under its control, including, among othear things, any impounds Feld bv Lender under paragraph (6) hereol.

In order to assure the definiteness and certainty of the rights and obligations haerein provide d, Borrowar walvas any and all sights ol
offset which Borrower now ot heraafter may have against Lender, of claims and no olfset made by Lenwder shall relieve Borrower from pay-
ing installments on the abligations secured horeby as they become due.

121) Foreclosure of Mortgage. When the indeblednoss harebly secured shall become due whathar Yy uicelaration or otharwise, the
Lender shall have the right to foreclose the lien hereol. In any suit to foreclase the lien hereol, thate Lhall 1e atlowed and Included as
additiona! indebtednass in the decree of sale alt expenditures and cxpenses which may be paid or incurse” 6 or on bahall ol Lender for
attorrays’ fees, appraisers’ feas, outlays for documenlary and expert evidence, stenographers chargeas, pub.cztion cost and costs of
procuring atl abstracts of titte or commitments for title insurance. Such fous, charges and coss may be estimaler ar (o items to be expandoed
atter eniry of the decree as Lender may deem reasanably necedsary either lo prosecute such suil or to evideare 1o biddors at any sale
which may be had pursuant to such decrec the true condition of the title to or the vaiue of the Property. All expenditvies and expenses of
the nature of 1his paragraph mentioned shall become so much additional indebtedness secured hereby and shall be Invnediately due and
payabie with interest thereon at the rate specitled in the Note. Such expenditures and expenses shall include expendituras made in
conneclion with (a) any proceeding tawhich Lendar shall be a pany, either as nlaintiff, ciaimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured, {iy preparation for the commancement of any auil lor loreclosure hereof after accrual of such right to
foreclose whether or nol actually commencecd, (c) preparations lor the defense of any threatened suit or proceeding which might afiect the
Property or the security hereof, whather or not actuaily commenced; {d} any efforis for collection of any past due Indebtedness secured
nerehy The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreciosure proceedings, including all such itams as are mentioned in this paragraph
hereot. second, all other items which under the terms hersof constitute Indebtedness sacured by this Mortgage; third, any surplus to
Borrower his legal representatives or assigns, as their rights may appaar.

t22) Appolntment of Receiver. Upan or al any time atter the filing of a complaint 1o foreclose this Mortgago the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Mortgages In possession. Such appointment may he made
aither belore or after sate, without notice, without regard to the solvency or insolvency a1 the time of applicetion for such raceivar, of the
person or persons, if any, liable for the payment ol the indebledness securad haereby and without regard to the then value of the proparly
whelher the same shatl be then occupied as a homestead or not. Such receiver or Marigagee in 20ssession shall have power to collect the
rents. issues and arofils of the premises during the pendency of such lorec!osure guit, as well as during any further times when Borrower,
his successars or assigns, except lor the intarveniion of such receiver, would be antitled to coliect such rents, iasues and profits, and all
otrer powers which may be necessary ar are usual in such cases for the protection, possession, control, management and operation ol the
property during the whole said period. The court from time to time may authorize the receiver of Morigagee in possession to apply the net
incoma hetld by either of them tn payment in whote or in part of the indebledness and othar sums secured hareby, or in paymeni of any tax,
special assessment or othar llen which may be or become superior to the lien hereof or superior to a decrag foreclosing this Morigage,
provided such application is made prtar to loraclosure sale. [n case of a judicial sale, the properly, or 8o much thereof as may than be aflected
by this Mortgage, may be sold in one parcel

(23 Waiver of Statute of Limitations. Time is of the essence as to all of Barrower's obligations heraundear, and 1o the extenl! parmitted
Ly law, Borrowar waives afll present or futurs slatutes of limitation with respect to any debt, demand or obligation gsecured hereby In any
action or proceeding for tha purpose of enfurcing this Mortgage o1 any rights or remedies hereunder,
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