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Q KNOW ALL MEN BY THESE PRESENTS, that sSmall Business QB%

an Agency of the United States Government, with offices at

Administration,
in consideration of

500 W. Madison Street, Suite 1250, chicago, Illinois,

and other good and valuable consideration,
convey and gquit-claim unto

Ten Dollars, the receipt whereof

is hereby acknowledged, does hereby release,

Daniel A. Christopher and Gloria C. Christopher, and assigna, all the

right, title, interest, claim, or demand whatsoever it may have acquired

through or by a certain real estate mortgage bearing tha date of

and recorded in the Office of the Recorder of Deeds of Coock

1977, as Document No. 24066150, the

in,
August 1, 1977,

County, Illinoicz, on August 19,

premises therein dercribed as follows, to wit:

Lot 1 in Kurfield builders Subdivision of part of the Wesat 1/2
of the No:z'ch West 1/4 of Section 16, Township 39 North, Ranga
12 East of the Third Principal Meridian in Cook County,

Illinecis.

Common Address: 3808 W. Madison,

PIN: 15-16-102-068-CuC0

Bellwood, Illincis

together with all the appurtenances and privileges thereunto belonging or

appertaining.
Provided, however,
alter or diminfeh the rights of the

as wwlder of the Note secured

that nothirio contained herein shall be

L6206306

deemed to prejudice, affect,

undersigned, or its successors and assigns,

by said mortgage, as against those persons primarily liable thereunder and

as against all guarantors or sureties thereof, or to prejudice, affect,

alter or diminish the security for said Note other than the specific real

Ty
[ - )

estate being released herein.
said small Business Adminiscration has '

-

IN WITNESS WHEREOF,
caused these presents to be executed and delivered by its duliy authoriééd

-
e

Assistant District Director for Finance and Investment, at chicago,

Illinois, this _(_dn_ day E‘laﬂ:}( . 19 ﬁ?

COC¥ 2Ny LLINDIS
Fid RS T

1994 AUG -4 A4 Ul 55 9469190 ZSgA?LL >0
By:

ESS ADMINISTRATION

Assist t’District Director
for Fjifiance and Investment
chicggo District Office

BOX 333-CTI
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STATE OF ILLINOIS)
j ss
COUNTY OF C O O K)

a Notary Public in and for said County, in the

The undersigned,
ARgsistant

State aforesaid, do hereby certify that Alfred J. Belluomini,
pistrict Director for Finance and Investment, Small Business
Administration, personally known to me to be the same person whose name is
subscribed to the foregeing instrument, appeared before me this day in
person, and acknowledged that he, being duly authorized, signed and
delivered said instrument as the free and voluntary act of the
hdministrator of Small Business Administration and as his own free and
voluntary act for the uses and purposes thereiln set forth.

o/ Given under my hand and notarial seal, this /&% day of 2177
1977.

———

/ b
. o ;
(NOTARIAL SEAL) //YC;.L0¢, t/,ngf‘{, I{K;I/ff/—
Notary Public é;;//
- ’-_,-_-—'.v,,-'... O /

Z{vulfﬂ.- AL GLALT 3 My Commission expires:
4 Tlu,«wammmmz

p Mot s Vi, Siate ot PROAIS 4

! My(lann aan Cds sujllj‘l-)

1‘«#@-»-.; Pl s

This Instrument was Prepared By:

Teresa Sienkiewicz

Paralegal Specialist

Small Business Administration L

500 W. Madison Street, Suite 1250 5

Chicage, Illinois 60661 K

353-4531 ds]
o
2

-3

Daniel A. Cchristopher

3808 W. Madison
Bellwood, Illinois 60104

RE: Loan Name: Daniel Christopher Enterpiises, Inc.
Loan Number: L767,178-10-10
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b the pentods it Lender eeguaes. T suomee ciyner providg ie irsace shiall e ehosen by Bonower sulyect o
Lember's approvill winch shalt not te gareasoniably wobheli. 0 Bonower faifs to st covensge descitived sive,
Lender sy, at Lender's option, obtain coverge o prodeet Lender's pghts in the Progenty inaccordiice wath paragaph 1

Al insurasce poticies il resewals shidd e seceprable w Lessder nne shinll inelade o stindard roontgage clowse, Lender
shabl have the nght to hokd the policies aod enewals, IF Sender reguires, Borrower sttt prompily give o Leader all receips
of paied peentinims and renewal notices. T the event of loss, Borrower shall give prompt noee o e insurance ciarier and
Lender. Londer may mike prool of Joss i nok misde prompily by Borrower.

adess Lender and Botcower otherwise agree i weling, msuranee proceeds shall be apphed o iesiwonation o repair of
the Propeity dataged, B Uk oestotition or repair 18 ecomnnically feasible and Lender’s secutity is not lessened, I the
pestoration oF repair 5 of ccanomieally Jeasible or Lender's securiy waoukd be Jessened, the insurmmee proveeds shall be
applicd Lo the sis secured by s Secarity Instrument, whethes or nolb then due, with aiy eacess pand o Borrower, 11
Horrower abiamcdons the Propenty, ot does nob imswer withio 30 days nonotice from Lender that she insurice carrier his
offered 1o settle w el then Lender mwy eollect the insurmce procecds. Fender may use he proceeds W repr or westore
the Propenty or i pay sums secared by this Secwty Instosient, whether ar not thes due, The 30-day periodd wil begin
when the wotice is.ven,

Unless Levast und Borrawer otheawise ggoee i wiiting, mny applicaticnt of proceeds 1o poncipad sivall not extend o
prastpertie the e i of the mondhly piysnents relerred 10 pamgiaphs Eand 2 or chasge te umount ol e payments, if
under paragriph 21 e Property is wequired by Lendee, Borrower's righl 1o any insnrance policies and proceeds resnlling
from damage W the Progeny prior o e sequisition shafl pass © Lender o the extent of the sums secuted by this Seeurity
Iistzament immesliately Jrvse v tihe nequasition.

6. Occupiiney, Preserseiice, Malnlemince und Urotection of the Propertys Boreower's Loan Application;
Leaseholds, Dormower shith occnpy, estiblish, and use the Property as Rorower's principal residence wiithin sixty days
alter the execution of this Secusdty Dsteament and shall continie W ocenpy the Progedy as Borrower's principad sesidence
for at st one year abivr the date of oceepaney, unless Lender otherwise agrees s witing, which consem shiall not be
moreasomahly withheld, o ualess exdempong eireumstances exist which me beyond Bonower’s comnd, Borwer st m
destroy, damage or impnn the Propey, atlow e Proponty o deterioente, o comsmitt waste on e Propenty. Bonower shall
D i el of amy torkessore it o provecdivg, whetler covl or crimingt, 8 begun it in Feaden’s good b udgment
could wesnlt i Sorciture of the Property or bdesse matenstly imgaic the Dien cresied by tas Secunty fnstrugent or
Lewler securiy inleeest, Borrower iy eate such a8zl mmd einstate, ws provided mpacapraph 18, by cansing the i:tion
of proceedarg o be dismissed with o rabmg ti, i Leader's good taithe detessiinntion, preclisdes fnfeine ol dwe
Borower's interestin te Prapedty o other miteral impay e of e Bien crealed by this Seeunity Tisieument or Lewder's
security inlerest. Rorrower shadl also be i defaudt 3 Borrower <dering the osn application process, give materinhiy (uise vr
maecnnde dformation or stdements o Lender (or {oted 10 predide Lender with any materigh infoumation) in comneciion
with the ot evideaced by e Nole, including, bot oot limited to-sépresentations concerning Burrower's occapaney of the
Froperly as i peiwipal residenve, 2 this Secuety Instrument is on a feaseecld, Borrawer shall comply with alt the provisions
of the fease. B Botrower acguires fee Gtle o the Property, the Jeasehok? amd e fee titde shall ot megge wnless Lender
aprees I e erger i writing,

7. Peotection of Lender’s Rights tn the Property, 11 Borrower faiis o pezform the covenmsls ond agrecisents
contitened o s Seeunily Insteumend, of theee iy @ legal proceding thiw may spibeantly atfecr Lemler's nghis in the
Property (sueh s i proceeding i binkrugiey, probate, for condenmation or Jurfeitiecario enloree faws or regelimions),
then Lender may doonnd iy for whatever 33 necessaey o proteet e vandue of e I2orepy snd bender's ights in the
Peapesty. Lendes's actions wiy include puying any sums seensed by o lien which has priceyever this Secarily Insteament,
appeaning o coiret, paying reasimable aomeys” fees wnd emereng o the Paapety o makeeopues, Althoagh Lender iy
suke uetion wnder this garagenplt 2 Lender does nol linve ido so,

Any oty disbutsed by Lemder wader ths parggonph T shinll Become wdditioind deby oF S secured by this
Security Tstramenl, Unbess Borower and Dender giee o ollwr sepns of puymenss, these aicutits shal bear inlerest Trom
the dite of disbarsement sl e Note rate and shnll be payable, with interest, upon notice om Feder < Borrower
1S paysenl.,

8 Mortgage Tosieanes,  §f Lemder sequired mentgpie msuoee s @ condisies of making the Jopn seeured by this
Secuntty Tesieoment, Bonower shall pay the premiimis reguited o maintain the mortpage weasimee i ettect, U, fos any
son, e g insirane e covelapse sequired by Lemiber Rapses or ceases W be e elleey, Honower shalt pay the
e reguired b obi covetisge submantally equvalent o e mongige insteance previomsly v clieet, b w cos
substanditlly equivalent o the cost W Borrower of the inodgage insnranee peeviousty inedives, b an alenmle nuosigage
wsueer approved by Ledee, 10 subshimtinly equivalent morguge insures coverage is nob avialable, tloeowen shall pay 10
Lender eacl smontls wsimn equad (o one-twellih of e yanly mongage insurdece geeimiam being paid by Thonower when the
pstanee covengte Japsed or cemsed W be i ctieet, Lemler wild sevept, use mnd et these pryments as i boss gesetve in
Bew ol moelge insariee. boss seserve payimenis sy we dorger beoreqused, sl ophon of Leder, o motigage
Histrasee covene G the wmonnt aned for s penod (e Lender tequitesy peavided by we insurer approved by [eoder
agatiny becomes avaifiable wind i obtvined. Rorraswer shall pay the promims requited (0 miBii smomage msueance in
elbevt, o G prervrte o boss peserve, unbilh e requinenient fee msorgmge imsotance eads i seconbisee with any welien
gttt besween Botcawet atied ender on apphivable law,

U, Bmapegthm,  Demder an soeagtent may mha reasomnley smries upon s iapections of tee Propeny. [endet shall
Reve Bereowor sstsee b e Lo o o poos e an aspechion spey gt reasonalibe cause fon the mespecton.

(0. Condferwnatian,  The procecds of any awurd of clutm 2or dameges, sbiest of oonseqgueniial. it coniee i with
ST0 Yoy el Form M4 WO jpage T of 8 pugas)
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any camdemmativn or oer king of any et ol the Propesty, or foe conveyanes in iese of coudemantion, ane iereby
assigned and shatl v poet o Lemder,

otk evet of w ol kb of de Propesty, the proveeds sl be applicd 0 the sims secared by this Secusity
fstiument, whether or ot ther abue, with oy excess paid (o Borrower, e the event ol o pacul tiong of the Praperty i
whirch the faiz marked value of the Propeny immedusiels before the tmking s equal i o greatee tuty the amannt of e s
secuied by thas Security Tnstewmest ammeditely before e wling, undess Bovowes amd eades ptliciwise s i wribing,
the sous secused by this Secwady tstewsment shall be cedueed by the went of e procveds inoliipticd by the Soflowing
rction (o dhe tbad sanoum of the suaw seeiied amnedingely hetoss e tak b, diveled by o8 the lan macket valse of the
Froperty dnedugely beloie the inking Any bisdive shall e guud o Bostower. Tn the event of a purtiat tkang of the
Property e wineh the e smsshed vadoe of e Progesty ammedilety before the saking is Jess Gan e ssoint of the sinus
woutesd wnmeduitely beiore the kg, unless Hooawes s Lender olheewise sgeee i wioting oc anless applicable liw
otherwise proreisdes, the preoceeds shadt e applicd to the sins seeured by this Seeussty Instrumens wiwdier o not the suins
are e due,

Wb Propeaty s abamtoned by Boveoswer, o8, alter notice By Lender fo Boreower t the condener alters s ke
an awand or settleackuim for dumages, Borcawer fails o sespond o Leader within 30 duys attes the e the notice s given,
Lender s muthenzed o colives aod apply the proceeds, wt is option, either ® westoration or tepaic of e Property or  the
sttt seeuied by s Sqewrdy bistrusment, whetiier or got then due.

Piless Lember andodarmower atherwise agree b sveiting, sy application of proceeds o principal shadl sot exiend o
pestponte e due dite e0ths monthly payments seferred toan paragraphs 1 amd 2 or chunge Sw amoent of such puysienls,

L Borrpwer Not Reloasi o Forhearmee By Lender Nota Waldver,  Extension ol the e Tor paymaest s
modiircaion of gmorttetion i e sms secured by this Sceeurity fostroment granivd by Tender o any successor i nteees|
of Hogrower shill not operate (6 rebease the Jiability of the original Borrower ar Borrower's suceessors i interest, Tender
shall tat be seguired o convmence preceedings agamst uny suecessor v dierest or efuse w0 extend time for payment or
otierwise medify amostization ol (e supi securad by Lhis Seeurity Iasument by reson of iy denmnd mle by the
original Borrower of Borrower's suecessins iaerest, Any Torbearnee by Cender i exercising sny right or reedy shall
ol b oy waiver of or preclude the exereise obany aght or senicdy.

2, Successors and Assigus Bounds Jolnt wid Severnt Liabiliyy Co-signers,  The covenants and agreements of ihis
Seeurity lnsteument shadl bingd aed beaefit the sucedssorsand assigns of Leader and Horrower, subject 10 the provisions of
parageaph U7, Bowrower's covenands g sgereements ses® be joint and severat, Ay Borrower who co-signs (his Secarity
Istroment but does tet exeeute the Note: (a) is co-signing WiaSecueity lostrument only o mottage, grmt mnl convey that
Roerower's inerest i e Property wnder the leoms of thic Seeamity Instruments; (8) s mot persotly obligated 0 pay the
suens secnred by this Security Tnstomnent, and {©) ageees tal Lencer and ony ather Borrower mity agree o exdend, modify,
forbear or make any accommulations with repard to the werwd of this Security Testroment or the Note without tha
Horrower's consent,

13, Loon Chirges. [ the Yoan secitred by this Seearity Instrardez s subject oo Jaw whichs sets maximun: loun
charges, and ahat faw ix Tially intespreied so that the inferest o other loan 2harges colleeted or o be collected w connegion
witht the toan exveed the permitted linits, teas ) iy such lous charge shatt boreduced by the moast necessary waedice
the chierge o the pesmitied Tmot; ad (b sy swms nbready colleeted from Rorrewerwhich exceeded peonitted lmits with be
wimmded to Potower, Lenier iy choease to ke this refund by redweing the princgul owed wader the Note or by makeng
a et payment e Borrower, 15 a0 vefund ceduces principal, ihe reductun swill be iremed osa partial prepayment withaw any
peepayment charge under the Nowe,

14, Notices,  Any notice @ Bossower provided Tor n this Security lsiomest shalé be given by deliveriisg it or by
mailing 1t by tiest chass mail unless applicable baw requires nse of snother method. The noticr-shalt be directed to the
Property Address or wny other akdress Boreower designaies by otice (o Lender, Any notice . Lep der shafl e given by
tirst elass mait to Lowdee's addiess staied Bercin or any other adidress Leadee designntes by notiee 0 2wower. Any ndlice
peovicdedt s din this Sceerdy Tnstowmens shall be deemed 1o have been given i Boreawer or Lender whier piven as provided
in this puragrph,

18, Governing Lw; Severahiliny.  This Scowrity Instnement shall be governed by Tederd Ly and the law ol the
jurisdiction in which the Propesty i kxated. i the ¢vent that any prevision or clanse of this Securty lastsunient or the Nelte
conthicts with applicable law, sueh contlicr shalt not allect other provisions of this Secutity bistnmient or the Noye which
can be given effeet withou the contlivting provisien, To this end the provisions of this Security Tasirement and the Nots are
leckared to b severuble,

16, Borrowee's Copy,  Borrower shall be given vire conformed copy of the Note and of dus Secwaity Thstrument.

L7, Transfer of the Property or 8 Weneflcinl Interest in Borrower, U all or any pan of (ke Property or iy interest
in it s sokd or transterred (or i€ w beneficial interest in Borsower i sold or transterred wnd Horrower i 1ot o nistural person)
without Lewler’s prinr wrillen consent, Lender may, at its option, require immediate paymient in full of all sums secored by
this Security Tnsiowient. However, this opdion shinll ot be excrcised by Leader if exercise 8 peohibiied by federal Loy o of
the dhtie of His Sccuety Instrument,

I Lenther exervises this option, Lewder shall pive Horower iotice o acceleration, Vhe notice shall provide o period of
not dess than 0 days From e dide the mtice iy dedivered o wdled within which Burtower must pay 8l suns secised by
this Securdy instewent, 30 Borewer Gails o pay tiese sums poee @ e cxpirmion of (is peeksd, Lemder may invoke any
respethes permited Dy ths Sevunity: bistimens wubomt further notice or deausd on Borrwer,

L Norrower's Right (o Beinstate,  IF Darrower meels certion: conditions, Horrower shall luve the nght w have
eolerceatent of this Secunty Dsstoauent dscontmued iy tine prior o the crder ol (8 8 days (o such other persd i
QM TRTRANY Form Y0I4 W90 (page 4 of 6 pages)
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sl bty speciby Ton eristatement) belie sale of e ropedy puesant ke iy power of sale conined w iy
Secsiity Lt o (hyeniey ab i dgoent enforemg s Seeunry sinment. Those vonditons ane that Rolower: i)
(Wiye Ledee all sunes whinh then woalit be due wader this Secunty istment ael the Note a3 no weekation hud
scviitied, (o any stefanlt ot any olher covenants o igieements; () pavs 1l ogeses sl in enforcing iy
Sveundy listewinent, swchidimg, but not gded o, easomable atletneys” fees; mnd (D) Gkes sch scbon as tender iy
seasobably requite W that the hen ob iy Secanty Tesiment, Lendee's ights w te Tropeny and Bomower's
shligtantsnn o gray the s sevsied by thas Secanity dostament shald comtorse w baiged. Epor wmstiement by Bonower,
thee Securiy Instromend id e obbygatnms secured hesehy sall renmi fally eftective as if s weeketation bt ooesied.
Howeser, s st eeastte sbalt vt apply i e cise o accelenatison uieler puagangph 17

09, Sute of Note; Couange of Lows Seevieer. The Note o e patind ntesest i ahe Note (ogethet wath s Secunty
Irnsteumenty ey be sold one ot e tises withont proe rolice g Borower, A sale iy resalt m o change i the enlity
(hnoswn s the “Loan Seavieer”) that eoflects monthly paymems doe ander the Noste and s Seconty Instisaient. "Thete alws
nay e one or more chapges ot the Loan Seeswes anrekiied 1o sale of the Note, 1 thers s achrnge of e Loan Seviged,
Honower will be gevens wotten nolice ol te clusge s awconbinee with pasagraph 14 above and applicable Taw. The notice
will state dhe apacaml wdifress of the pew Domn Sessiver samd e pddiess o which pas imends shoubd e de, The notice
vl b continit g other mrormistum reguined by appbeble baw.

HE Uaawrduusetstiunees, Boerower shiatl it cawse o st ihe presence, use, disposal, stoege, 00 ieleaw ol uivy
Hazudons Substancesaioc e the Propenty. Bosower studl st de, o ablow mayone else o do, anything attecing the
Propeesy that v visbaon ol any Envirommentsd Diw, The precedisgt twa seseniees sl mot apply o e presence, use, o
sutage onethe Propeaty ol sl quaniiies ol Hazadlons Substanees that ate genemlly weogineed 1 be approprale to
sormal tesadesial uses and lvmzatenmee oF e Property.

Woroser shald promplly givedemder watten notice of any investgution, e, demand, Jawson on ol achon by iy
gosvinmental vaegelitoey agency ocqmvate party ivalving the Propesty sund sy Hzasdons Sabstnce o avicmneatal
Fav ol which Bonower s sl Saowledge. 0 Borrower e, o0 o otibied by wny povermmeniul o regiitory
authordy, st any semovil or ather remediston ol any TRzmdoos Substunee attecting the Propenty s necessiay, Botrower
shall preomnpily ke alb neeessary seanedial acaons o sccondance with nvionmeatd 1aw,

As used i thas pangraph 20, "Husaedons Subetmees™ are those substanees detored ws toxw of hazardous snbstances by
snvionoeentad Law and the followiny sibstancess gesotine, hetosene, athier dammalsde v toxie petsolowin prodacs, oai
pesticades sl Beebwides, volatle sodvenis, materab conbining asbestos or tonsaldehyde, amd cdioactive mmerinds, As
used s pacageaph 20, "Envinnmental baw® weans faavod Taws aed faws of the eisdicton where the Pyopeny s
Iocated thal relate to beabth, safety of enviisnmentad pooeelon,

NON-UNIHFORM COVENANTS, Bastower amd Fender iithoccovennnt amd ageee as Tollows:

2t Aceeteration: Remedivs, Lender shinhi give notice 1o deorawer prior (0 wecelerntion fllowing Borrower's
breach of uny covemnt or agreement in this Secuvity thatramers 0an not prior (o peceleration under paragraph 17
unless appliviabile liw provides otherwise), Che aotice shnl spectfy 20 he defanlt; (0 the uctlon vequived to cure the
defanlt; (o) w dute, not less thin W days from the diate the notive Boosven to Borrower, by which the defuunlt mnst be
cored; ikl (b that fdluee to cure the defunlt on or before the date speellied o the notice may result o acerterutinon
of the sms secuved by this Security Instrument, fureclosuve by Judiclar proceeding umd sale of the Property. The
notive shali Turther inform Boreower of fhe rlght (o reinstinte whier neceleatlon and the elght to wserl n the
foreclosure procvediog e noneexistence of & defaalt or wny other defesse” of Rorecower (o ucceleruthon and
forectosure, I the default is sot cored on or before the date specified iy the notiee, Lendter at s option may reguire
immediate payment i full of att sums secured by this Security Insteament withowt further demand and muy
{ureclose this Secorily [nstrwment by judiclal proceeding, Lender shall be entithed (o collerd Wit expenses incurredd in
pursuing the remedies provided In this paragrupl 21, Including, but wot liosdted o, reasunsbeattorneys® fees and
costs of title evidence,

22 Releuse, Upon payment of alt sums secured by this Security Instrument, Lesder shall celaase this Security
Instrusneat without chinige W Borrower, Barrower shall pay any recordation costs,

25, Walver of Homesteud. Borrower waives all right of homesteadd exemption in the Property,

NS 970 Form M 14 €90 (page § of 6 pages)
tiraal Laban fueinany torma, ine. K
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34, Riclers to this Securily bistrument, 1 one or mone siders are execuied by Borawer s cecorded wogether with
this Security Bastrument, the coveninly and agreements of sl sieli eider shall be mcorsnaed it and shrll mmend ol
supplesient the cavenmis and agroements of this Seewrly Instowmont oy I the ridee(n) wore g punt of 1his Socurity
Instewimend. [Check applicable bua{es)]

I
Adjustible Rate Riger [ l Condomininm Rider l ] 1-4 Family Hider
l l Planned it Developmient Rider ‘ 1 Biweckly Payment Richer
|

Halloon Rudes l ! idnte foprowement Kider ’ 1 Secand Hoemie Rider
i

BY SIGNINGWEEOW, Borrower iecepty tad sgrees to the wenms and covests contnmed in pages 1 thiough 6 ol this
Security fnstonmen gt any ader(3) executed by Honowee andoscconded with .

Other(s) [spevity )

|
X|

‘ l Giraduated Fayiment Ruder
)
b
|
l

Waitniess: Witnexe;

: o Vi .
- Y VIRV AV
i Sl Ll il W e f (Seul)
'JONN 3. AREARNE Notrewer  mLIEARNTH H. AHEARNE Hormme!

fsral) (Soal)

Wt wee Horrower

STATE QF [LLINOTS, Cuunty s CooK

P A ‘1 [P | ’ . .
1, ‘ L S ST R Co Notary Public wyasd for sud county wnd sale,

Jdo hietehy ceenily thi JOIUN J,. AHRARKE sand RLIZANRTH K. AHEBZPGN, HUNRAND ARD WIFR

L Tt L peesorully kaowi 1o me B be the s peesons wivese ticts)
suhseeshed G the toregoing insrament, appearcd defore ne this day in peeson, wad seknowledged Pa, THEY signed
and delivered the said instrament us ,.'"--4 eox freo ol vohinguy st lor the asey gad wisposes thereln st
fortls.

Coven under my linnd wnd ofbiciil seal, this 29TH duy ol July

My Comm@sion expgpici AL SEAL"
JOHN A. QUSKA 111
Notary Public, State of Wlinols

My Commisven (upada Juse 2), 187
APV g ws TSl . : Notary b

e e , !
Chas inslruinent was pregaered by //f,,//: /e

(Name)  pguasn Koxel

Cole Taylor Bank
Waldieis) wg04 waut T9th - ¥rd Flook

Burbank, Ililinois 60459 LOAN MUMBER 02300131899
N REY TR RN Frew JC14 S (jarge & of 8 pages]
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ADJUSTABLE RATE RIDEKR

{1 Year Trensury Index - Rate Caps - Fixed Rate Conversion Opthon)

THIS ATHUSTANLE RATE RIDER W mikle his 29TH  duy ol July 1394 and iy
ineorporated into arad shall be deemed o amesd end supplement dwe Morigepe, Decd of Trast or Secority Deed (e “Securiny
Insktigment™) st the qmne dake given by the andersigned (the "Noreower™ ) w0 secune Botrower's Adjustable Rate Note (e
TNy L Cole Taylor Bank

(hie "Lender™) of the same dnde and covering, the progeny described in
the Secunty [nstevment nnd located g

2434 M. SURRRY COURT, CHICAQG, ILLINOIS 60614
[ roperny Adliloess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOMROWER'S
ALJUSTAHLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUSBT PAY, THE NOTE ALSC CONTAING THE ORTION TO CON-
VEPT THE ADJUSTABLE RATE TC A FIXED RATE,

Additloms Zoremants,  Tnomddition 10 the covenuds misl agreements made in this Security fnstevanent, [hogaower snd
Lengler Carthicsaoenunt d ngres i follows:
Ao ADJUSTABLE SIATHAND MONTHLY PAYMENT CHANGES
The Neste provedes vordapinitind rde of B.125%
the mljusiuble interest aue wvltse monthly payments, us lollows:
4. ADJUSTADBLE INTEFREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Pates )
The adjustabte inlerest rite 1 wid pavuny change on the first day of Auguet ave1 sadon A
kit day cvery 12th mennh thereandwr. Each ate on which my adjustable interest rate couk! change is ealled o "Change Dase.”

Y. The Hote pravides lor changes in

06316

oc

(W) Fhe Index
Beginning wilh the tirst Change Date, ny st eatnhbe infeeest rate will be based o s Idex, The “Index” i the weekly

wverage yield on United States Tremsury secensitics wipusted w o constant maturity of 1 year, ws taule svailihle by the Federal
Reseeve Board, The most recent Index figure mvadduby) 2 iwsof (he date 45 days belore each Change Pate is cadled the “Current

Index.”
I the Trubex is no donger available, die Note Holber will vhoose o new indea thit is based upon compirablo information,

The Note Holder will give me aetice of this choice.

{0 Culcatation of Chatges ) .
Hetore cach Change Late, the Note Holler will caleulate my 2w interest rale by adding THO AND 62¥100

e e POIBLEN 4.635 9y 10 the Current Index. The Nole
Hlolder will then conad twe result of this wokbition wo the nemrest one - cightls of coe perventiage point 1490.1725%), Subjesy o the
Linenids stated e Sectwon (D) below, this rounded amount will be my new desdst ae unbik chie nest Change Dale.

The Note Hotders will then determine tw smonnt of the monthly paymemt gor, would be sulficient o epay the unpaid
pripal tiat Fams expected o owe nt e Change Dake in folt on e Maturity Dete 07 my new inleaest eaie v substantinlly
vopd payments. The result ol tis caleulation will be the oew wnonnt of ny moitiay oy mend,

(1) Limits on lnterest Hate Chuanges

The interest e | requeited o pay ot the st Chuonge Date will not be goeater dav, 10.13% % ur
less than 6.12% %, Therealter, my adjustable inferest rate will never be incirasca or decreased o any single
Chnge Dade by inore thaw THO AND 00/100

prrceniigie pumt(s)g 2.230C o) from the ot of inleest B hnve been payiip s the preceding 12
months. My intecest e will never be greater i 13.1a% % which is collea e " Manimum Rae”,

(F) Effective Dute uf Changes

Ay mew intcaest ue will becesae cliective on el Charge Pave. 1 wail pay the maount of iny sew manthly payiseant
ey on e Bt mombly payiment date altee the Change Doae outil the amount of my monthly payeent changes
RALIE

() Notice of Changes
The Note Folder wali deliver or ik 1o awe o sotice of any cluges by iy adjustible snteeest rote nmd the amount ol my

monthly payment betone the elfective slate of nny change. “The asdice witl include sofonsation tegquired by law i be given
e ntud also the ttle wd wlephone muasber ol o pesson who will anvwer any guestion | nuy bave regarding the nolice.

H. FIXEDINTEREST RATE OFULON
The Nowe provides Lor the Borrower s option o coiwerl Froen i sdjustahle mienest rate with teiest rnde Himits o a
Toved miterest e, as fullows:
5 FIXEDRINTEREST RATE CONVERSION OFFCION
(v Optlon (o Convert to Fived Rale
I iawe an Conversion Option that T eam excavise updess §anon detnalton this Section S(A) will not peamvil e ke da se,
Phe "Conversion Oplon” somy option ke conven! the iterest oate Do eguanred e grey by this Note Hom an djustable oue
wath snberest Gate e to the bved e cilvalimed unsder Section S (V) below,
' 1
Ly Ty utmling, e Bosrswerped akonow Bedge e that ths page s page 1 ot 2} "

L [T
f-!flt‘
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UNOFFICIAL -COPRY

The conversion coam only ke plwe on s date(s) specilied by the Nue Holder during the petiod begusiog on the fiest
Change Date and ending one the Tikth Cluonge Diite. Each date on which my sdjiestabbe interest rate can convart 1o the new
toed e s vatled the "Converson Date "

I want o exereise the Caonversion Option, | must birat ineef certain conditions. ‘Those condinoons arc that: (13 [
must give the Noie Holder notice that € want to do so; (i) an the Conversion Date, [ oot wot be io delasit undes the
Nate or the Secur iy Tnstrament; (i} by aodate specified by tie Nowe Holder, 1 must pay the Nete Hodder o conversaon
lee ol LS. § S0, O Flind (v} must sign i give the l\’nla- Hodder any docmmienia the Nole
Viokder requites o ebtect the conversium

() Caleubstion of Fixed Rale

My pew, fixed interest rade will be equint 1o e Federnd National Morigage Assocition’s reguired et yickl as of a
ate and tme of day speciticd by the Note Huoblder Tor () i the arigingd teom of this Note is grester than 15 yewrs, H-year
Foved rute mortgages covered by applicubite O day manditory detivery comnvibments, plus five-cightbs of one peientage
paint (0.625%), rounded w the nearest one-eighth of one pereentage point (€. 125%3, or {ii) if the original i al this
Note is 18 years o less, Us-year ixed rie mangages covercd by applicable &-dny mandinory delivery commiiments,
plus live-cighths of one pereentage poim (0.625%), coumded to the nearest one-cighth of eae percentage poim (0.125%).

I1 this required et yicld conngt be determined because the applicuble coammitments are: not availabie, the Note Holder
willcleteroime miy terest 1ate by using comparable informmion. My new rate caleulated umder this Section 5(B) will
not ke preates than the Maxineim Rate stated in Scction 4¢1) above.

(C) Nedr Payment Amount and Effective Date

T ehoosets visreise the Convession Option, the Nole Holder will determine the smonnt of the mamhly paymem
that wortld be sefesieslo repny the unpast principal Lom eapected w owe an the Convesion Date i fall on the Moty (O
Dale st my gew tined nverest rate i substantinlly cqual pieyments. The cesult of this calcalutian will be the acw amuount .
of iy menmhly paymienis Bopinning wath my fiest momthly payment afier the Conversion Pate, P will pay the new amount ﬁ
as my monilsly payment wati tee Maturity e, (5
. TRANSFER OF THe PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Vo Uniil Borrower caercisec e Conversion Option under the conditioms stated in Section B of this Adjusiable Rawe
Rider, Unifor Covenant 17 of the Scessity Instrament is amended o read as follows: (o

Transfer of the Property or un Boneficin! tntevest in Borrower, i all or any paul of the Properly or ony interest in it is
sold or transferred (or i i benelicil interest o Rorroswer is sold or translereed and Borrower is not o naturad person)
withaul Lender’s prior writlen consent, Lerderany, ab its apion, require immediate payment in fall of alt swins secured
by this Security lostrament. However, this opeceshall not be exeecised by Lender if exercise is ppohibited by federal law
as of the dae of this Security Instrament. Leader also shall not exercise this option if: () Boreower causcs w be
submittest to Lender information required by Lender 2o evitluate the intended translerce as if o new loan were being nuwde
W the tmsteree; and (b} Lender reasonubly deteemines thet Lender’s sceurity will not be impaired by the loan
assumprion and that the risk of a beeswly of any covenam o greement in this Security insuument is asecepiable o
Lemwler.

Teohe extenl peomitted by npplicable liow, Lender may clizcge o ocensonahle tee gs o condition o Lendes' s consent w
the koan assumption. Lender also may reguire the ransteree o siga oo assemption agreenwnt that is seceptable (o
Lender arid that obligates the trunsteree to keep all the promises and sgreements made in the Note and in this Sceurity
tnstrutnent, Borrower will continue o be obligated onder the Note and Pos Security lnstrument unless Lemder releases
Horrower in wriling,

IF Lender exereises the aption W reguite immvdiie payment in foll, Leadorshall give Borrower notice ol iccetera-
ton, The notice shalt provide a period ol not less Umn 30 days from the date e iatice is dedivered o mailed within
which Borrower st piy all sums secured by this Sceurity Instnanent, 1 Rorrows e Gails to pay these sums prior w the
exparation of this period, Lender may invoke any remedies permitted by Lhis Sceurity Ipsttument without further notice
or densnd on Dorrower.

S W Borrower exercises the Conversion Opticn under e conditions stited in Section s of this Acdjusible Rate
Ruder, the amadiment o Uniform Covenont E7 of the Securily Instrument contained in Scctioe 458 above shull then
tease W be in etiect, and e provisions of Uailore Coverg V7 ol the Security Instrument sbedad 2ostead be i offecl, as
fodlows:

Transfer of the Property o o Reneficinl Interest in Borrower, 1 oalt or any part ab the Progiertvese wny miceest iy i is
sold o transteceed (o i a beaeticial inteeest in Borrgwer is xold or tansferred and Buarrowes is not o catood persond
withaut Lender’s prisor writton consent, Leader sy, o its option, require immediate payeent in lull of all sums secured
by this Secwity Instenment, However, this opion shiail ot be excrcised by Lender it exereise s probtbited by ledeend Inw
as of the date of this Secority [nstament,

1 Feaden exervises thas option, Dender shall give Bortower notice of aeeeleration. "the notice shalt provide o period
ul pok fess than 38 days Trent e date the notice is dedivered or amailed within which Horrower mast poy all sumas segured
iy this Scecurity Dnstrument. BE oerower fils o pay these sums prior (o the expuation of s peoad, Lender may invoke
uny remwdies pecrnitted by this Secuwrity lastrumemt without further ostice or deaund on Balrower,

NY SIGNING BELOW, Horrower iwcepts and ggrees w the tenuss msd govennnis comsinest in this Adjustablo Raw

Rader,
; :f[ U ‘ ? iy " / o,
. oo J (Seal) BT N AR (Scal)
JOHN J. AHRARNK Hutiowat ELICARRIH H. AHUEARNK -Borrawat
(Sealy (Seul)
Wos rowg et ariawar

Ty wsimbing, e Bostos ot ackhoona lodgeis T it ths pugte as page 2 of 2
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