-

-~ UNOEFICIAL COPfposs

VA HOME LOAN-ILLINOIS
MORTGAGE
"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR
I'l'S AUTHORIZED AGENT." obTEa3e835

THIS INDENTURIE, made this 29th day of July, 1994 , between
WALTER C HUNT a ,
MIRIAM M HUNTE HOISRAND & WIFE 1 fV
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MARGARFTTEN & ~AOMPANY, 1N,

a corporation organized dodexisting under the laws of  the State of New Jersey und_authorized to do business
in the state of llinois, Mortlagee, ‘

WITNESSETH: That whereas e Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by s cenaln promissory note

executed and delivered by the Mortgapar, in favor of the Morrgagee, and bearing even date herewith, in the principal sum of
One Hundred Eighty-Four Thousand, and 00/100

1 By

Dollurs (3 184,000.00 npayable with interest at the rate of

Seven

per centum { 7.000 % Sper annum on the unpaid balance until paid, and made payable (o the order of the
Morigagee al ils oftice at

1 RONSON RD. ISELIN, NJ~08830

or at such place as the hulder may designate in writing, apd Zelivered or maited to the Morigagor: the said principal and interest being
payable in monthly installments of

WA AR SIS

One Thousand, Two Hundred Twenty-Four and 16/100 o
Dollars (S 1,224.16 } beginning on the first day of September, 1994 , and conlinuing on s
the first day of cach month thereafter until the note is fully paid, ej.cent that the final payment of principal and interest, if not sooner [}
paid, shall be due il payable on the hirst day of Augusic, 2024 g
Now. THEREVFORE., the said Martgagor, lor the betier securing of the/p-.yment of said principal sum of money and interest and C'C%
the performance of the covenams and agreements hercin contained, does by Ciese presents MORTGAGE and WARRANT unte the (D
Mortgagee, its successors or assigns, the following-described real estate sittae, lying, and being in the County of
COOK and the State of Hlinois, to wit:

See Attached Legal Descripliion
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CONDOMINIUM RIDER ATTACHED HERETQ
AND MADE A PART HZREOF,

KNOWN AS: 1313 N RITCHIE CT UNIT 905, CHICAGO, IL 60610

TOGETHER with all and singular the tenements, hereditaments and appurienances thercunto belonging, and the rents, issues, and
profits thereot] and all fixtures now or hereafter antached 1o or used in connection with the premises herein described and in addition
thereto the following-described household appliances, which are. and shall be deemed to be, fixtures and a pant of the renlty, and arc
a portion of the sccurity tor the indebtedness hierein mentioned:

This instrument was re ale.d )
broBnese B

MARGARETTEN & CCMPAN :
625 NORTH COURT -
PALATINE, ILLINOIS 60067
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Should the Veterans Adminstralion for any reason fail or refuse to issue the guarantee (in the maximum apoum permitted) of the
loan secured by this Mortgage miwier the provisions of the "Scrvicemen'’s Readfusiment Acr of 1944" 38 U.8.C. 1801, et seqd., as
amended, within sty days af the date hereof, the Mortgagee herein may at its option declare all sums secured by this Morigage
immediately duce and povable. The Mortgagors covenant and agree that so long as this Mortgage and the said note sccured herehy are
insured under the provisions of the Servicemen™s Readjustent Act of 1944, they will not exeeute or like for record any instrument
which fposes Gt restriction upon the side o occupaney of the mortgaged peoperty on the basis of race, cetor, or ereed, upon any
violation of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debit secured hereby due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its
successors and asipns, forever, Tur the purposes and uses herein set forth, free from all rights and henefits under and by virtue of the
Homestead Fxemption Laws of the State of Hlinois, which said rights and beniefits the said Mortgagor does heyeby expressly release

and waive.
AND SAID MORTGAGOR covenants and agrees:
To keep satd premises in good repair, and not o do, or permit to be done, upon said premises, anything that may impair the value

thereof, or of the secearity jintended to be effected by virtue of this instrument; not to sulfer any lien of mechanics men or material men
to attach 1w sl preanses: 1o pay (o the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient 10 pay
all taxes and assessments on said premises, or any ax or assessment that may be levied by authority of the State of !linais, or of the
county. town, viliage, or ¢ty in which the said land is situate, upon the Mortgagor on account of the ownership thereof: {2) a sum
sufficient 1o keep afl buildings that may at any time be on said premises, during the continuance of said indebtedness, insured for the
benefit of the Morgagee in such Lype or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or negleet of the Moreagor o make such payments, or to satisfy any prior lien or incumbrance other than
that for taxes or asscranaeiis on sakd premises, or 1o keep said premises in good repair, the Mortgagee may pay such taxes, assessments,
and insurance premiomsSwhen due. and may make such repairs 1o the property herein mortgaged as may reasonably be deemed
greceseary ot e proper detervation theeeot, and any nwnics so paid or expended shall become so much additional indebledness,
secured by this Mortgage Ssizih bear jnterest at the ride provided for in the principal indebiedness, shall be payable thirty (30) days
after demand and shall be pauldne ol proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morgagor.

Upon the request of ihe Marpagee the Mortgagor shall gxecute and deliver a supplemental note or notes for the sum or sums
advanced by the Morgagee for the alreration, modernization, imprevement, maintenance, or repair of said premises, for taxes or
assessments against the same, and fod aty other purpose sutherized hereunder. Said note or nofes shail be secured hereby on a parity
with and as fully as it the advance evidziced thereby were included in the note first described above. Said supplemental note or notes
shall bear interest at the rate provided for i#Ge principal indebtedness and shall be payable in approximately equal monthly payments
for such period as may be agreed upon by thE dteditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable thinty (36) davealer demand by the ereditor, In no event shall the maturity extend beyond the
ultimate maturity of rhe note lirst described above.

It is expresshy provided, however (all other provisious of this Morigage to the contrary notwithstanding), that the Mortgagee shall
not be required nor shall it have the right 1o pay, discharge. or remove any tax, assessmeni, or tax lien upon or against the premises
described herein or any part thereof or the improvemerts sirdated thereon, so long as the Mortgagor shall, in good faith, contest the
same or the vaiidity thereot by appropriate legal proceedings srought in a court of competent jurisdiction, which shall operatc to prevent
the collection of the rax, assessment, or lien so contested and the-zale or forfeiture of the said premises or any part thereof (o satisfy

the same.
AND the said Mortgagor further covenants and agrees as fonaws:
Privifege is reserved 10 prepay at any time, wiithoat premium or fee, the entire indebledness or any part thereof not less than the

amount of oue installment. or one huidred dollars (3100.00), whiclievZr is less. Prepayment in full shall be credited on the datc
received. Partial prepaviment, other than on an instalimem due date, necd/not be credited until the next following installment duc date
or thirty davs after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and isugrest payabte under the terms of the note secured hereby,
the Mortgagor wiil pay to the Mortgagee as Trustee under the terms of this trust as-liereinafter stated, on the first day of each month

untii the said note is tully paid, the following sums:
{a) A sum equal o the ground rents, if any, next due, plus the premivsas that will next become due and payable on

policies of tire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (alt as estimated hy the Merntgagee, and of winriethe Mortgagor is notified) less all sums
already paid therefor divided by the number of menths to elapse before onefnansh prior to the daie when such ground
rents, premiums, taxes and assessments will become delinguent, such sums to ke held by Mortgagee in trust to pay
said pround rents, premiums, taxes,and assessients.
The aggregate of the wnounts payable pursuant to subparagraph (a) and those paysoic on the note secured hereby,
shali be paid in a single payment each month, to be applied to the following items in 1'1e order stated:

I. ground rents, if any, taxes, assessments, tire, and other hazard insurance premiumy;

I interest on the note secared hereby; and

L. amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unlessriade good prior 1o the

due date of the next paymeni, constitie an event of default under this Mortgage. A1 Morigagee's option, Mortgagor
will pay a "late charge” not exceeding four per centum (4 %) of any instatliment when received by Obligee more than
tifteen 15 Jays alter the due daie thereof o cover the extra expense involved in handling delinquent payments, but
such "late charge™ shall not be payable out of the proceeds of any sale made 1o satisfy the indebtedness secured
herehy, unless such procecds are sutlicient to discharge the entire indebtedness and all proper costs and expenses

(b

seaured hereby.

If the total of the pavments made by the Maorigagor wder subparagraph (a2) of the preceding paragraph shall exceed the amount of
payments actuatly mude by the Morigagee as Trustee for ground rents, taxes, and assessiments, or insurance premiums, as the case may
be, such excess shalf be credited o subsequem payments (o be made by the Mortgagor for such items or, at the Mortgagee's opfion
as Trustee, shall be refunded o the Mortgagor. I, however, such monthly payments shall not be sufficient to pay such items when
the same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustec any amount necessary to make up the
deficiency. Such pavments shall be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency. which notice may be given by mail. [ at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note seeured hereby, full payviment of the entire indebtedness represented thereby, the Morigagee as Trustee shali, in
computing the anrount of such indebledness, credit to the account of the Mortgagor any credit balance remaining under the provisions
of subparagraph (2} of the preceding paragraph. If there shall be a default under any of the provisions of this Mortgage, resulting in
a public sale of the premises covered hereby, or it 1he Mortgagee aequires the property otherwise after default, the Morigagee as
Trustee shall applv, o the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount
ther rentiining to credit of Mortgagor aider said sabparagraph (0 as a eredit on the ingerest acerued and unpaid and the balance to

the principal then remmmng unpaid aider said note.
ILLINOIS VA MORTGAGE
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AS ADDITTONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assign to the Marigagee
atl the eents, saues, ad profics now dae or which may hereafier become due Tor the use of the premises hereinabove deseribed. The
Mortgagor shall be entitled 1o colleet and retain all said rents, issues and profits until defaull hereunder, EXCEPT rents, bonuses and
royalties Irom il gas or other minerad leases or conveyanees iiercof now or hereadter in effect. The jessee, nssignee or sublesgee of
such ofl, pas of mimeral tease 18 direcied 1o gay any prolits, boruses, remts, revenues or royalties to the owner of the indebtedness
secured hereby,

MORTGAGOR WILL CONTINUOUST Y natincain hazard insarance, of such type or types and amounts s Mortgagee may from
(e (o G cequere, sin the bimproventents aow or herealter on said premises, and except when payment for bl such premiums has
theretolore been nude. e will pay prompely when due any premiums therefore. Al insurance shall be carried in companies approved
by the Mortgagee and the policies and renewals thercot shall be held by the Morigagee and have attached thereto loss payable clauses
in favor of and in torm aceeptable w0 the Morgagee, In even of loss Mortgagor will give immediale notice by mail to the Morngagee,
who may maku prool of Toss it not made promptly by Mortgagor, and cach insurance company concesped is hereby muthorized and
directed o nuike pavincnr Tor such loss dircctly to the Mortgagee instead ot to the Mortgagor and the Mortgagee jointly, and the
ingurance procecds, ocany, part theeeof, may be apphied by the Mortgagee at its option either o the reduction of the indebtedness hereby
secured or o 1he restonanion ur sepair of the propeny damagedd, In event of Toreclosure of 1his Mortgage, or other transfer of tide to
the martgaged property e estinpuishment of the indebledness secured hereby, albl right, title and interest of the Mortgagor in and to
any insurance policies thenin toree shall pass o the purchaser or grantee,

IN THE BEVENT of defavic in making any monthly payment provided for herein and in the note secured hereby, or in case of a
breach of any other covenant or/adreement herein stipulted, then the whole of siid principal sum remaining unpaid wgether with
accrued interest thereon, shall, arshe'election of the Mortgagee, without notice, become inmmediately due and payable.

IN THE LVENT that the whole szididebt is declared o be dae, the Mortgagee shall have the right immediately to foreclose this
Mortgape. and apoen the Diling of any bikofar that purpose, the court in which such bill is filed may af any time thereafter, either before
or after sale, and without notice W the said Medgagor, ar any party claiming under said Morigagor, and without regard 1o the solvency
or insolvency ar the time of such application fur soveceiver, of the person or persons liabte for the payment of the indebtedness secured
hereby, and without regand (o the value of sadd premises or whether the same shall then be occupicd by the owner of the equity of
redemption, as a hamestead, appoint a receiver o/ the benetit of the Mortgagee, with power to collect the rents, issucs and profits of
the said premises during the pendency of such foseclosure suit and, in case of sale and a deficiency, during the fulf statutory period
of redemption, and such rents, issues, and profits when callected may be applied oward the payment of the indebledness, costs, taxes,
insurance. and other items necessary for the protection gad preservation of the property.

IN CASE OF FORECLOSURE of 1his Mortgage by saidh Morigagee in any court of faw or equity, a reasonable sum shall be allowed
for the solicitor’s fees of the complainant and for sienograpliers’ fees of the complainant in such proceeding, and aiso for all outlays
for documentary evideoce and the cost af a complete abstract of rile Tor the purpose of such foreclosure: and in case of any other suit,
or legal procecding . whervin the Mortgagee shall be inade a partthereto by reason of this Morignge, i1s costs, and expenses, and the
veasonable fees ad charges of e altorneys or sobicitors of the Maollgzgee, so made pariies, for services in such suit or proceedings,
shall be a turther Lien and charpe upon the said premises under this Modteage, and aff such experises shiall becae se muach additional
indebledness secured bereby and Be allowed in any decree toreclosing as/viorigage.

THERE SHALL BE INCLUDREILY in anv decree foreclosing this Morg:g< and be paid out of the proceeds of any sale made in
pursuance of any such decree: (11 AN the costs oi such suit or suits, advertisinie, sale, and conveyance, including reasonable attorneys’,
solicitors’, and stenographers” fees, vutlays for documentary evidence and ezsc of said absiract and examination of title; (2) &ll the
monies advanced by the Mortgagee, 16 any, tor any purpose authorized in the Moagaire, with interest on such advances at the rate
provided for in the principal indebtedness, from die thite such advances are made; {33.ailthe accrued interest remaining unpaid on the
indebtedness hereby sccured; (4) all the said principal money remaining unpaid; (5) ali zains paid by the Veterans Administration on
account of the giranty or insurance of the indebtedness secured hereby. The overplus of e proceeds of sale, if any, shall be paid

10 the Mortgasor.

If Mottgagor shall pay said note an the time and in the manner aforesaid and shall abide by, compiy with and duly perform all the
covenants and agreements herein, then this convevance shalt be aull and void and Mortgagee will, within thirty days after written
demand therefore by Mortgagor, exccote a release or satisfaction of this Mortgage, and Morngagor heseby waives the benefits of all
stacutes or laws which require the earlier exeeution or delivery of such release or satistaction by Mearga) ee.

ASSUMEPTTON: Tlus loan is inmediately due and payable upon transfer of the property securing “uch loan to any transferce,
uniess the acceptabitity of the assumption of the loan is established pursuant to Section 1814 of Chapiee 7/ Title 38, United States

Code.
() Funding Fee. "A fee equal 1o one-half of one percent of the balance of this loan as of tha.dzic of transfer of the
property shafl be payable at the time of transfer (o the loan hiolder or its authorized agens, as tresice for the Secretary

of Velerans Affairs, I the assumer fails to pay thas fee ac the time of transfer, the fec shall constitute an additional
debt to tu already secured by this instrument, shall bear interest at the rate hercin provided, and, at the option of
the pavee of the indehtedness iereby seeured or any transteree thereot, shal) be immediaiely due and payable. This
foe s amomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829(b).~
(I Processing Charge. "Upon application for approval to allow assumplion of this loan, a processing fee may be charged
by the toun holder or is authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed. The amount of this charge shall not
vxeeed the maximuem established by the Veterans Administration for a loan to which Section 1814 of Chapter 37, Title
¥, United Sttes Code applices.”
Indemnity Liabidity. "If ihis obligation is assumed, then the assumer hereby agrees to assume all of the obligations
of the veteran under the weems of the insfruments creating and securing the loun, including the obligation of the
veieran o indemnify the Veterans Administration 1o ihe exient of any claim payment arising from the guaranty or

insurance of the indebredness created by this instrument. ™

)
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The licon of this iestrament shal) renan in dull foree and elfect during any postponement or extension of the thme of peyment of the
indehedoess or any part thereo! hereby secured: and no exiension of the time of paymeni of the debt hereby secured given by the
Mortgagee ta any successor in interest of the Margagor shiall operate e release, in any manner, the originat Tiability of the Morigagor.

If the indebredness secured hereby be puaranieed or insured under Tide 38, United States Code, such Title and Reguiations issued
thereunder and in effect on the date hereof shall povern the rights, duties and liabilities of the parties hereto, and any provisions of this
or other nsinuments exceuted in connection with sitid indebiedness which are inconsisient with said Title or Regulations ares herehy

amended to conform thereto,
THE COVENANTS HIEREIN CONTAINED shall bind, and the benefis advantages shall inure, 1o the respective heirs, execuiors,

administrors, successars, and assigas of the parties hereto, Wherever used, the singular number shall inchude the plural, the plurat
the singular, and the use of any gender shall inchsde abl genders, and the term “Mortgagee” shalf inctude any payee of the indebledness
herchy secured or any transleree thereo! whether by operation of law or otherwise,

If one ur more riders are exceuted by Borrower ind recorded logether whib this Security Instroment, the covenants and agreements
of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Sccurity Insirument
as iT the ruberts) were o part of this Security fnstrument,

The following riders ave attached:
Adjugtable Rete Rider

WITNESS the hand and sead of the Martgagor, the day and year first written.

I ~ !
() iy & fieri Sresins St 7

WALTER  HUNTER MIRIAM M HUNTER

G

STATE OF ILLINOIS, COOK COUNTY ss:

l
630063

I, the Undersigned, a Nutary Public in and for said county and state, do hereby certify itil

WALTEZR C HUNTER,
MIRIAM M HUNTER, HUSBAND & WIFE

personatly known to me 1o be the siune person(s) whose name(s) subscribed to the foregoing instrument, appearcd before me this day
in person, and acknowledged thatche, she, they)signed and delivered the said instrument aschis, her, their)free and voluntary act,

for the usces and purposes therein set forth,
Given under my hand and official scal. this  29th day of July 1394

My Comission expires:

Neyary Pubtic '-/

N .'F"- 2ith Woods
Uty Bt le, Siate of Iinols
Y

rogig., . R i . -
} COETICTAL SEAL™ ? MAIL TO:
N - LI i Sim » MARGARETTEN & COMPANY, INC.
O RN Co R By £~ 1 RONSON ROAD
s i T Civaiie 1 ISELIN, NJ 08830
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UNIT NUMBER 905 AND 307 IN RITCHIE COURT PRIVATE RESIDENCES CONDOMINIUM AS
DELINEATED ON A SURVEY ON THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 10 TO 14, INCLUSIVE, AND LOTS 1 TO S, I[NCLUSIVE, IN BLCCK 2 IN
H. O. STONE’S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO, IN THE FRACTICHNAL
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NMORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, DESCRIAED AS FOLLOWS:

BEGINNING AT THE INTERSECTION CF THE WEST LINZ OF SAID LOT 10 WITH A LINE DUAWN
PARALLEL TO AND 100 FEET SOUTH OF (AS MEABURED AT RIGHT ANGLES TO)} THE HORTH LINE
oF SAID BLOCK 2; THENCE EAST ALCNG THE LAST OESCRIBED LINE, A DISTANCE ©OF (00
FEET, THENCE SOUTHEASTERLY ON A LINE DRAWN PARALLEL TO AND 100 FEET (AS “MEASURED
ON THE NORTH AND SOUTH LINE OF SAID BLOCK 2) EAST OF THE WEST LINE OF SAID BLOCK
2, TO THE NORTH LINE OF SAID LOT 4: THENCE EAST ON SAID NORTH LINE OF LCT 4 TO
ITS INTLRIECTION WITH A LINE DRAWN PARALLEL TO AND 102 FEET (AS MEASURED CN THE
NORTH AN SOUTH LINE OF SAID BLOCK 2) EAST OF THE WEST LINE OF SAID BLCCK 2,
THENCE SCUTIEASTERLY ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 161.50 FEET,
(MEASURED 1,51 FEET RECORD} MORE OR LESS, TO A POINT ON THE SOUTH LINE OF SAID
LOT 1, WHICKE 1% 102 FEET EAST CF THE SOUTHWEST CORNER OF SAID LOT 1l4; THENCE WEST
ALONG THE SOUTH( ['INE OF SAID BLOCK 2 {BEING THE NORTH LINE OF EAST GOETHE
STREET), A DISTAMCE(QOF 102 FEET TO THE SOQUTHWEST CORNER OF SAID BLOCK 2; THENCE
NORTHWESTERLY ALONG THE WESTERLY LINE OF SAID BLOCK 2 (BEING THE EASTERLY LINE OF
RITCHIE COURT}), A DISTANCE OF 182.47 PEET, MORE OR LESS, TO THE POINT OF
BEGINNING, WHICH SURVEY 1S ATTACHED A8 EXHIBIT ‘A’ TO THE DECLARATION OF
COMDOMINIUM RECORDEDC AS FOCUMENT 03081292 AND AMENDED BY DOCUMENT 94189812,
TOGETHER WITH ITS UNDIVIDED PURCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS PIN & 17-03-108-007-000 and 17-03-108-014-0000

60206306
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CONDOMINIUM RIDER TO MORTGAGE

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE 1TS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFIREMENTIONED DECLARATION.

THIS MURIGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITICNS, <COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION

THE SAME AS-1HGMGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AT LENGTH HEREQN,

e
e
&
o)
&
3
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VA ADJUSTABLE RATE RIDER LH646611
60112768
CPISS26835

NOTICE: THIS LLOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ANUSTABLE RATE RIDER is made this 29th day of
July, 41994 , and is incorporated into and shall be deemed 1o nmend and supplement

the Muortedee, 'Deed of Trust or Security Deed ("Sceurity Instrunient”™) of the same date given by the undersigned

Rorrower ™y Udseeure Borrower's Notwe ("Note™) to
MARGARE TN & COMPANY, INC. , & vorporation organized and existing

under the“iaws of the State of New Jersey.
(the “Lender”) ofabedane date and covering the property described in the Security Instrument and focated at:

1213 N RITCHIE T UNIT 905, CHICAGO, IL 60610

floagmenly Adkiress]

THLE NOTE CONTAINS ERAVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. ZCHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTA. (n _.ddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ue tollows:

i. INTEREST RATE AND MONTHLY PAYMUENT CHANGES
(A} Change Date

The interest rate may change on the first day of

year. “Change Date” means cach date on which the interesc Zate could change.

October, 1995 |, and on that day of each succeeding

(B) The Index
Beginning with the first Change Date, the interest rate il be based on an Index. “Index” means the weekly

average vield on United Siates Treasury Securities adjusted to a contant maturity of one year, as made available by the
Federal Reserve Board.  "Curreat index™ means the mosl reeent In2gx figure available 30 dJays before the Change Date.
1§ the Index s defined above) is no kenger available, Lender will use as 7/ nev lndex any index prescribed by ithe Scerelary
(as defined in Paragraph 7(B)).  Lender will give Borrower notice of the new Index.
() Calculation of Interest Rate Changes
Belore each Change Date, Leader will caleulate a new interest rate by <ding a margin of

Two
percentage points ( 2.000 %) 1o the Current Index and munding the sim to the nearest one-eighth of one
pereentage pomt (0.825%). Subject to the limits stated in Paragraph 5(D) of this Nate,this rounded amount will be the new

intetest rate until the next Change Date.
(I Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage point (1:050) on any single Change
Dive. The interest rate will never be more than five percentage points (5.0%) higher or lower tagi the initinl interest rate
stated i Pasagrapi 2 of this Note.

(E) Calculation of Payment Change
It the interest raie changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal.  The result of this calculation will be the amount of the new monthly payment of principal and

interest.
(1) Notice of Changes
Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The notice

st be given a beast 25 days before the new monthly payment amount is due, and muse set forth (i) the date of the natice,
(it the Change Bate, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the dse it was published, (vii) the method of caleuiating the change in monthly payment amount, and (viii)
any other information which may be required by law from ome to time.
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o e dNQEFICIAL CORY

A newonterest rare cafeatuted ov aceardisnce witht Paragraphs S(C')
and Sty ol this Note will become effective on the Change Date. Borrower
shall anake o paviment an the new monthiy unount beginning on the st
payinent date witicl oceurs at least 25 days after Lender has given Borrower
the netice of clunges required by Paegeaple S¢d o this Naote, Borrower
shall bave noobligation to pay any increine in the monthly payment pmout
calenbated e accordanee with Parageagph Scboy of thiv Nate Tor any payient
dite vecuromyg less than 28 diys alter Fender Bas given sthe required notice.,
If the monthiy payment amount cadeataced o accordatice wethe Pacagraph 5(5)

ol this Note decreased, but Lender failed (o give nmely notice of the

decrease and Borrower made any monthly payment amounts exceeding the payment amount which should have been stated
in a tonely notice, then Borrower has the option to cither () demand the return to Borrower of any ¢Xxcess payment, with
inerese chieeeant at tie Note raee G rate equad to e interest rate which should have been stated in a timely notice), or (ii)
request that any excess paymeni, with interest thereon at the Note rate, be apptied a8 payment of principal,  Lender's
oblipation o return any excess payment with interest on demand is not assignable even if this Note s otherwise assigned

betore the demand for retvm is muele.
BY SIGNING BELOW, Borrowes aceepts and agrees to the terms and covenants contained in this Adjustabie Rate Rider,

a2 i .
/L/%(Z“ Z/// /E:E/ ﬁffﬂo};w /% ‘
MIRTAM (M HUNTER

CWALTER ¢ HUNTER

36

6020

VA ADIUSTARL E RATE RIDER iMuoditied FITA 7304)
MAR-7004  age 2 of 2 (R/93)

[RECAN]

tReplines sey




