W UNOFFICI ;L,Q,C,OPY

% CAUTION: Urrmull # awysr Dwlore Lald o BCNG uretet (s Lt Nenfe (0 jutiiahge sov ihe salive uf Huy form # ” S ' £ L UH’)
\ MBAEL Ay WATPRIITY Wil respect I, DT aity wairanty o merchuntadutty ar liowes for g perficular prrpose

WY 370

7Y73 95 -

THH GRANTOR N .
o LY e Yocer, AHCLT F O
T C'/Ad'b‘fﬁﬁ J/voa 9“’&;30357

7
P Tt faar County ot Gz

of the-Giy. _Toutn)

State of __—Z £t ASOY 5 for the consideration of
= V.4 DOLLARS,

.md olhcr goad and viluable considerations

—ee U o= 10y AN paidd,
CONVEY(S) ____ and QuUITC LAlMlS) - 1O
Corteey L) Voour § Comrmea A. Voour

{The Ahove Space For Recorder™s {ise Only}

(NAME AND ADDRESS OF GRANTEL)

described Real Estate, the real estate wlu.al;d in. _40915.. e Coumty, Ninois,

commanly knowaoas 0 CALLSTY EANE, e meenr e U5, address) legally described s
Ao .:—J’ s T Lsookr Ce23EIC Sind D5 so

JRD s Srond e TAE ELPST Lo ACEES
A 3¢

oll interest in theTatiowin

FHs.vé
(fx ok Pard TR AT S e 5) o TAAE e s sT & O
Lesss eF The ANORT H Vs oFf 7H: aocf7HEAST

Yo oF Sremort 1] TodNSHI P RE ~noRTH,
Tt E  PPA IO T s SO E

Rador X, EAST 7
2 EA ) DB, TA (O foANTY, '.'I“c.,c/n/afJ

hereby releasing and waiving all rights under and by virtue o4 the Homestead Exemption Laws of the State of

: o
Permanent Real Estate {ndex Number(s): ._z? P~ ey~ b 1t — @d?@d?
L freg,  Olesiek S, Zc LoV

1Hinois.

Addressies) of Real Estate; _ 07/ Y& faRiST0
- DATED this: ~7 €12 .__ day ofgﬁé_at_ir_;_‘i'; gy
ol Uy
PLEASE _/;%g::,_____._-_(sef\u /; (SEAL)
PRINT OR ARy {4 Voo T
TYPE NAME(S}
BELOW (SEAL) = (SEAL)
SIGNATURECS) e Y U
2,0 b
(yo . ss. I, the undersigned, a Notary Public i and for

State of linais, County of
said County, in the State aforesaid , DO HERERY CERTIFY that
Gpey w. VoosT MARRIED 76 Cyurpya p Doos 7

personally known 1o nte to be the same person . whose namie _ 25 subscribed
e foregoing instrument, appearcd betore me this day in person, and acknow!}-

IMPRESS

4

:'E "OTHIGRAL SEAL" edged that __h £ signed, sealed and delivered the said instrument as __ et S
>4 Muargaret Harms frag and voluntary acl, for the uses and purposes therein set forth, including the
:; Nutary Puhlic. Stae of Hhinois relase and waiver of the right of homestead.

T Ay Conunision e S20M6

LV P WP TR Y .s.

Given under my hand and official scal, this . =1 Lo day of 14“-6'“ -3 199y

S 2o o |(ﬁ_{,_ ___)Q“u AR AL M__,.—-

- NOTARY PUBLIC

Compission expires _-

This instrument was prepared by 6 ARY . Joos 7

(NAME ANO ADDRESS)

AFFIX “RIDERS” OR REVENUE STAMPS HERE

333%#

G—.ﬂ '(Y ()_~ C’ fﬂ?ﬂ/ﬁﬂ Ud( SEND SUBSEQUENT TAX BILLS TO
7—‘l - g _eolr

R Ly oS g (’y’;«ﬂr &
MAIL TO Siwo LiS57¢ f B
M-: _3_‘ ,C A2 ! m j/ e MJI‘? Aﬂt\/ X .

2 Cecand  faec Rz
C3 e L i:z(;s_" ORetrtn (T T Govéa.

oR RECORDER'S OFFICE BCX NO . —




!IllJ

——— ————ie]

Oc: Claim Deed

WOV AL T INDINIOUAL

=
ey
O T0
=
LL
LL
Z
D
LSE0691Y6 NI AN b S 66
Cudios euduig
CIONIT T ALRGS S Wold
GEORGE E COLE® 2GCOEIVE
LEGAL FORMS




i

UNOFFICIAL CQPY,

STATEMENT BY GRANTOR AND GRANTEE

The grantor or his agent affirms that, to the best of his knowledge, the name
of the grantee shown on the deed or asaignment of beneficial interest in a
land trust {s elther a natural person, an Iilinois corporation or foreign
corporation authorized to do business or acquire and hold title to real estate
in 111inois, a partnership authorized to do business or acquire and hold title
to real estate in Illinois, or other entity recognized as a person and author-
ized teo do business or acquire title to real estate under the laws of the

State of {llinois, T

Dated Qu«_s , 19_21( Signature: “3&«7@*—
v ’fdff Vﬂ}antor or Agent

Subscrifed and swerp-to before me by the
saild 4—‘1&1— U—J & “""j-

3¢ dab oLC{W A ; "f:M-‘u‘t.«Lsrs,.\,_..

fxru,.q ”””"-
Notary Public N“'H!mhm State of Iyj
-u‘a i My Uy TINAE - gr'::r,:‘
P N
MM'&!“'V‘A -

The grantee or his agent affirms and verifies that the name of the grantee
shown on the deed or assignment of beneficial interest in a land trust is
either a natural person, an Illinois <orporation or foreign corporation
authorized to do business or acquire and hold title to real eatate in Illinois,
a partnership authorized to do business or acquire and hnld title to real
estate in Illinois, or other entity recognizeu as.o person and authorized to
do business or acquire and hold title tc real eitzce under the laws of the

State of Illinois. 7

pated teq. 3, 199 ¢ signature: 7 2O
/i ,/“457 (j Grantee or Agent

Subscribhed and swo n to before me by the

sald e, (. Aot this
314 ¢4y of ClZci;;? » 197,

“OFFICIAL SEAL”
Marpatet Harms
Notary Public, Suste of Jiliseis
My Commission Fxpares 32090

b AP AMAAA GRS At St

Notary Public

WA

RPN

NOTE: Any person who knowingly submits a false statement concerning the identiry of a grantes
shall be guilty of a Class C misdemeanor for the firat offense and of a (lass A misdemean-

or for subsequent offenses.

[Attach ta dvod w1 ABL Lo be recordest 1o Cook County, Bitinots, 1f exsapt under provistons of
Section & of the 1llinois Real Estats Transfer Tax Act.|

Reotder Form No. 2551
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WHIREAS, pursuant to the provisions of the Indenture of
Trust (Lhe "Indenture") dated as of Novamber 1, 198%, ay
amended, between [ssuer and The First National Bank of Chicago
as trustee (the "Trustee"), Bank is now providing a letter ot
credit (tha "Letteor of Credit") which constitutes an Alternate
Letter of Credit (as such term is defined in the Indenture) in
the stated amount of $64,165,000 (the "Stated Amount™)} in
substitution for the Mellon Letter of Credit, and Bank is to be
substituted for Mellon in some of the Mortgage Loan documents;

WHEREAS, Borrower has agreed to reimburse Bank under the
terms of thal certain Lotter of Credlt Applicalion and
Roimbuvsamant Agreement of oven date herewith among Borrower,
Bailoy Apollo, and Bank {the "Reimbuisement Agrgement");

WHERYAS, it i o condition precedent to Bank's obligation
te issue the TLetter of Credit that the obligations of Borrower
o Hank be sacured hy a mortgage and security agruement on the
Project and the-adjacant proporty;

NOW, THEREFORI in ordev to further secure {a} the payment
of all indebtedness sno othey obligations and liabilitios of
Borrowar to Bank, whathar now oxisting or harcafter arising,
whathar principal, inteizst, fees or otherwise (colloctively
the "Hank Obligationg™), “¢&Y tho payment of all sums due or to
bocomo due ta Bank undoer tho ferms of this Mortgage, and (¢)
the portormanca of all obligebtionsg, covaonunts and agreemonts
containad in the Bank Crodit bocuments (as definod In the
Reimbursoment Agroement), and inlvonsideration of the premigos
andd the tfurther sum of Ten Dollars ££10.00) to Borrower in hand
well and trulty patd hy Bank at and le.ore the sealing and
dolivery hereof, tho receipt and sulrinjsacy whareofl wsre heroby
achnowlodged, Borrower doos horeby granc, rartgaga, convoy,
alien, enteoff, release, remtse, confirm ana wavrant, and grant
a4 osecurity interest unto Bank, its successora ond assigns, that
corttatn tract of land situate in the City of ‘Chicago, County of
Cook, State of Itlinoia more particularly described in Exhibit
A attachoed hereto and made a part heveot (the “Lapa™),

TOGETHER wilth sll vight, title and Interest of Bersower in
and to the Land, and all easemantsa or righta of way coatlauous
or adjoining and serving the Land and all other easements for
rightys inuring to the benotit of tho Land.

TOGETHER with atl the right, title and Interest of Horrower
in the topamenta, hoveditaments, sppurtenancas and all the
estabtos and rights ot Borrower in and to the Land,

TOGETHER with all the right, title and interest of Borrowar
in and to all streets, roasds and public placeys, opened or
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proposed, adjoining the Land, and a)l easements and rightms of
way, public or private, now or hereatter usad in connection with
the Land,

TOGETHER with all right, title and interest of Bourrower, now
owned or hereafter acquired, In and to any land lylng In tho bad
of any street, road or avonue, open or proposed, {n front of or
adjoining the Land to the extent of the intersst of Horrower
therein, now or hereafter acqulred.

TOGETHER with all right, title and interest of Borrower, now
owned cor hereafter acquired, in and to any and all sidewalks and
alleys, and all strips and gores of land, adjacent to or used in
connection with the Land.

TOGETHEL with all buildings, structures and improvements
(the "improvemznis”) ot every kind and deoscription now or
horoafter arectecd or placed on the land,

TOGETHER with @it right, title, and interest of Borrower,
now owned or hereaftor acgulred, in and te any fixtures,
fittings, appllances, appavatus, equipment, machinery, chattels,
building materials, furnizspings, furniture, goods, supplies and
articles of personal property of every kind and character,
togother with the ronowals, replacemonts and substitutions
thoreot, additions and accesslons therato {(heroinafter
collectively called the "Fixturec®). now or at any time hereafter
affixed to or attached to or placed unon or used in any way in
connection with the complete and comfertable use, enjoyment or
occupancy for operation and maintenance of the Improvements
{excepting any personal property owned hy iy tenant occupying
any of the Improvements to the extent thea sare does not bhacome
the property of Borrower under thae lsase or other agreoment with
such tenant or pursuant to applicable law}, ali ot which now or
hereatter so affixed, placed or used are intended o be subject
to the lien of this Mortgage as if part of the real estate, and
all cash and non-cash proceeds thereof, and all accounts,
accounts receivable, contract rights (including without
limitation all interests of Borrower in and to any salea
contracts) plans, specifications, permita, licensuos, and
ingtruments relating to the Land, the Improvements, and any other
portion of the Mortgaged Property.

TOGETIIER with all right, title and interest of Borrower in
and to any and all deposits made under any conditional bill of
sale, chattel mortyage or security Interest (other than that
created heveby) to which any Fixtures are or shall be subject,
und all deposits or payments made thereunder, together with the
benefit of any payments now or hereatter made thereon.
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TOGKETHER with all right, Litlo and inleronsl of Horyowor ax
Porsas nndor any st atl leoawos ralating to any Fixtaras,
together with any options Lo purchase bthe Fixtutoes which are
subjnet to gueh loases and togoatheor with the hanet it of any
paymentd now or havealter made Vheroon,

TOGETHER with adl vaght, Litla andl intorost of Lhe Borrowet
inoatd to tho roveorslony, romaindars, sonty, issues and protits
arisging or issuing from the Land and from the Improvemonts
thorvon, including, but net limited to, tho ronts, issues and
protits arising or idsuing tvom all leases and suabloesses now ol
hoerpoftor enbored into covoring all or any part ol said Land
andZer tho Improvomants, al! ot whlcoh loador, subleanes, 1onts,
tisues el protits are herohy assigned and, i1 roquostod by
Hank, sitall be caused Lo he turther assigned to Bank by
Harrowoy The taregoing assignmont shall include withoot
Fimitabtion O cash or socuritiog deposited ungdor losnes Lo soecurs
performance By clogiead of thoir obligations Choraunder, whethort
such cash or suearitios aro to bo hold until the explration ot
the terms of suchlenses or applied to one or more instullments
of rent coming dua prior to the expiration of such terms,

Nank, or any officer of Bank, 14 herveby irrevocably appointed
attornoy-in-tact for Sorvower to collect such rents, issues and
profits during the conciruance of an kEvent of Default
{(horoinafter defined)., durrower will execute and deliver to
Hank on demand such assignnents and instruments as Bank may
roasonably require to imptement, contlrm, malntaein and continue
tho assignment hereunder,

TOCGETHER with all right, btitle sad interest of Lhe Borrowar
in and ta any and all awards, damages, payments and otheg
compendation and any and all claims Unersfor and rights thareto
which may result from taking or injury by virtue of the
exercise of the power of eminent domain of ©r to, or any
damage, injury or destruction in any manner caused to, the
Land, the Improvements, or any part thereof, <cr from any changa
of grade or vacation of any street abutting thereon, or any
proceeds of and general intanglibles relating to any Mitigation,
arbitration or othar sotblements relating to the WIB aystem oy
any other Fixtures and other matters relating to the
Improvements and the Land, all of which awards, damager.,
payments, compensation, claims, rights, and proceeds are hareby
assigned, transferred and set over to Bank to the fullest
aextent that Borrower may under the law so do.

TOGETHER with all of Borrower’s right, title and interest
in and to all monetary deposits which Borrower has or will be
required to give to any utility with respect to the utility
services furnished or to be furnished to the Improvements and
all contracts and agreements relative to the Land and to the
construction, use and occupancy of the Improvements.
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TOGETHER with oll right, title and Interaest of Bortownr in
amd Lo all unoarnad premlums sccrued, sccrulng or to scopun
wndor any and all lnwurances polictes now or hereafter obtained
by Borrower,

TOGETHER with all procoeds of the conversion, voluntary ar
involuntary, of any or all of the furegolng Into cash or
tlquidated claima, Inclnding without Hmitation, procosds of
insurance and condemnatlon awards,

TOGETHER with all books and rocorda now or horoaltol
maintained by Borrower in connection with the oparation of tho
Improveoments and the Land and tho right in the ovent of the
axurcise.of any remadias horeunder to take snd use the name by
which tha Mortgaged Prosorby in then known or any vavistion of
tha wordg thaeraof, and the goodwlll of Borrownr with respoct
thorolo,

ALL of whichproporky and rvights thoreln herelnsbove
doscribed or mentloned, whether now or hersafter extsting,
togethar with all <epowals, roplacements or additions theroto
or substitutions therater, and all proceads and products
Lharveof, beinyg herolnatbar colloctively callod, the "Mortqgagaed
Property",

TO HAVE AND TO HOLD the Mestgagad Property unto Dank, ila
succassors and analgny, torover, frue from all rights and
bBonet ity undor and by viituo of Uho Homestoad Exomptlon Laws of

the State of [llinots (which rlghts_ and benstits nro hetoby
oxprodsly roleased and walved), to¢ thoe umos and purposas
horotn set torth, togather with all sight to retain posscssion
of the Mortgaged Properiy during tho continusnce of any Evont
of Defauvlt (a8 hoevolnattor defined).

AND ot all bBimes until all sums duo ungar Yhe Bank Crodit
Documents, including all sums now or hargaftec dus Uank under
the termy hereof and thereot, are fully pald, togather with all
tutarest tharaon, Borrower covenants, promisex and agrees with
Hank as {ollows:

ARTICLE ]
Covonants A8 Tu Paymont, Performance and Title

SECTION 1,01, Borrowoer shall pay or cause to be paid to
Bank vach and all of the Bank Obligations, whether principal,
interost or otherwise, punctually as ond when the Same shall
becomo due by tha toermy thereet or horeof or any other Bank
Credit Documents., Borrower will fully and faithfully obsaerve
and perform all of the terms, provislons, conditions, covenants
and agreements on the part of Borrower to be observad and
performed under the Bank Cradit Documents.
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SECTION 1.02. Borrower represonts that: (i) Borrower has
# good and valid fee simple ostate in the Land, subject only to
those mattors st forth on Exhibit B attachod hareto (the
“Pormitled Encumbrancasg”) and bthe btitle retention agroemonts
pormittad by Saction .22 of the Reimbursement Agreoment; (1)
Borrowor has good and marketable title to the Improvements, in
fee simple, subject only to the Permitted Encumbrances and
(iii) Borrower has good title to the Fixtures. Borrower shall
not, without the prior written congent of Bank, which shall not
be unreasonably withheld, install in or locate on the Mortgaged
Property any Fixtures which are subject to any securily
intereat, lien or title retention arrangement of any kind other
than that created hereby. Borrower represents that neither the
rents, “issues and profits of the Mortgaged Property nor any
part thcroof have heen previously aasigned by Borrower or will
b ansigned heroatter by Borrower, excapb to Bank an further
gecurity toe Sha obliyations secured heroby and excopt as may
bo set forth in the Permitted Encumbrances. Borrowor shall
presorve such1itla as herein described and will forever
warcant and defend the validity and priority of the lien hereof
against the clalms ‘of -all persons and partiea whomsoaver.

ARTICLE 2
Covenants As To Taxes, Assessments, Etc.

SECTION 2.01., Borvower wrll; prior to the date on which
any interest or penaltiaes shall-¢commence to accrue thereon,
pay, discharge and furnish or cauas to be pald, discharged and
furnished to Bank proper recaiptd for all taxes, general and
spocial, water and sewar ront churges, excise lovien, vault and
othor licenso or permit feey, clty Laxed, btransit taxes, lovies
and agsossmonts of every kind and all charoas for utilition and
ulility services, and which may have been ar may hereafter he
charged, assessed, levied, contlrmed, lmposed upon, or grow or
hocome due snd payable out of, or in rospect to, or against,
the Mortgaged Property, or any part thereof, or any
appurtuenanco thoreto {collectively, the “Impositicnu’), by any
lawful authority or public utility, which may bhacome 2 1ien
thoraon, unloss the same shall have bheen fully pald to Bank ay
provided In Soctlon 2,02 hareot,

SECTION 2,02, Unindsg guch anountd are slready than being
dupodgitod in oscrow undar the Origlnal Phase I Mortgagoe, for so
long as tho Letter of Credit romniny outrtanding, Borrower will
pay whon duo all taxes bhocomwing dua in August 1994; and
Lthorvafter commencing Septomber 1, 1994 Borrower will pay or
cause Lo be paid to Bank, contemporansoudly with each munthly
payment of principal and/or interest on the Mortgago Loan a sum
equal to ona-twalfth (1/12th) of the real astate taxes and
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premiumg tor ingurance requited by or purgusnt to Article 3
hereof otr such other amount a4 reasonably dotermined by Bank
basad upon when gach payment s bacome due and payable s0 as to
gnahle Bank to pay the same bofore interest and penaltios
acerue thereon,  Moneys collected harounder shall bhe held hy
Hank and iavestead in an interest -bearing account at the Hank
and any interost warned shall be credited to Borrower but shall
remain in said account.. If, pursuanl to any provigion of this
Mortgago, tho whole amount of the principal debl remaining or
any installment of interest, principal or principal and
interest bucomos due and payable prior to ity orlginally
sehodeled maturity or 1€ an Event of Dofaullt occurs undor
Sectien 7,01 {g) or (h) of the Reimbursement Agreement}, Bank
shall Yieve Lhe right, at its alection, to apply any amcunts
paid to EBrak under this Ssction 2.02, with accruecd intorest
thereon,”  th-payment. of the insurance premiums or tax paymenls
for which thesamounts were paid and which are then due and
payable and, atier such payment, Bank may apply any remaining
funds against-all or any part of the indebtedness secured by
this Mortgage. If bae real estate taxes and insurance shatll
exceed the estimate therefor, Borrower shall, within ten (10)
days of receipt of Bunk's notice of such deficiency and the
catculation therecf, make good the deficiency. Borrower shall
instruct the taxing authority and the insurance company that
all bills are to be sent directly to Bank, but it shall alsa be
Rorrower's regponsibility to ansure that the Bank has bean
furnished with tax and insuranca bills in sufficient time to
enable Bank to pay such taxes and premiums, hefore interest and
penalties accrue thereon; Bank igs ecoligated to make such
payments prior to the accrual of any interest or penalties
being incurred, so long as it has recsived such bills and
sufficient money (in immediately availalile funds) to do so,

All of Borrower's interest in such deposits-is hereby assigned
by Borrower to Bank, and Borrower hereby granis Bank a security
interest in such deposits, as additional secu:sity for the
payment of the indebtedness secured hereby in th2 evant that an
Event of Default shall cccur hereunder,

SECTION 2,03. Unless the same shall have baen fxliy paid
to Bank as provided in Section 2.02 hereof, Borrower, 4pon
request of Bank, will furnish to Bank within sixty {(60) days
after the date when any Impositions would become delinquent,
official receipts of the appropriate taxing authority or other
authority to which the charge is payable, or other evidence
reasonably satisfactory to Bank evidencing theo payment thereof.

SECTION 2.04. To prevent defsult thereunder, Borrower will
pay in full under protest in the manner provided hy ntatuts,
any Imposition which Borrower may desire to contest, provided,
hewaver. that if deferment of payment of any such Imposition is

WPPRAA- 268




UNOFFICIAL COPY

regueirod Lo conduet any contest or joview, Borrowor nhall
doposit the tull amount Lhoreof, togoeihor with an amount oqual
to the aslimatod tnteronlt and ponalbiog thoraon during he
pueriuwd of contast, with Bank, It by Ltho toame o) sueh statuta,
payment. of tho lopogition may be Jogaily dalayod ponding the
proviccut ton of any anch conlest aor raview without the
incurrence of any lien or charge o1 panally of any kind agatnnt
the Morbgagod Proparty {an may be dotormined in Hank'n

tevteionab o Judgmont ), Borrowor or Bank, |t pesying sach
Impositions pursuant Lo Section 2,04 ool may dalay
compliance without deponit or othor security to Bank until the
Pinal dotoermination of such proceoding,  ITnoany ovont, Horrowey
shaldfand {f Burrower shall fatl so to do, Dank may, but shall
nol hosrngquired to, and for tho purpose may usa the msonies
daposited an atoredald) pay all linpositions o may posl
aqulvaloant sacurity with Bank should Bank accept Gha
altarpative, wotwlthatanding such content, 1f in the opinlton of
Bank, the Mortgagod Propoarty shall be in dangor of halng
tortoitad or faraclosad,

SECTION 2,06, “Thecortificnle or blill of Lhe appramiatao
otficlial dosignatod by Taw Lo make ot lasuo the sams or Lo
recaive paymont ol any (Daposition, of nonpayment ot such
lmpusition shall be primid Lucie evidence that such Imposition
iy considored duo and unpard at the time of the making or
fssuanco of such certificate, advice or bill.

SECTION 2.06. Notwithatanaleg anything in this Article 2
to tho contrary, any oxercise by Joirower of its contest rights
in accordance with the provisions oo vhe Original Phasge 1
Mortgage if pursued in compiiance wits the requiremonts of the
Original Phase Y Mortgage shall satisfy the requirements of
this Article 2 with respect to the property covared by the
Original Phase I Mortgaga,

ARTICLE 3
Insurance

SECTION 3.01. Borrower agrees, ol Borrower's sols cost and
cxponse, to keep the buildings, structures, improvements and
Fixtures included in the Mortgaqged Property insured at ol
times throughout the term of this Mortgage {including any
period or periods of time during which any such buildings,
structures, improvements or Fixtures are in the course of
rehabilitation or construction) and to furnish the following to
Bank:

A. During the course of any construction of the

Improvements on the Mortgaged FProperty, buillder's
completed value risk insurance against "all risks of
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physical loas", locludlng collapse and transit
covorage, durling construction of such Improvements,
with deductibles not to exceaed $10,000, in
non-reporting form, covaring the total value of work
performed and equipment, aupplles and materials
furnished,

B. Polblalon of insurancoe against joss or damaqgo
Ly fire, Lightning, windutorm, exploslon, rlor, riot
attending & atrike, clvil commotlon, danage from
alrerart and vehicles, and smoke damage and lons or
drmogo from much hazards an are proepontly {ncluded in
sno-val bl "oxtandod covorage and againat vandal tom and
mabicfous mischiot and againet auch other nsurshlo
hazardsd ) tneluding but not limlted to flood, as, undor
good lmiurance practicoes, from time to time are innured
againnt o lnprovemonts having similar functions and
unan In tho aren whore tha Hortgaged Proporty lw
locatad,  The apount. of such insurance shall he not
bage Chan 100% 20 the *Pull Replacoment Cont" of nmuch
bulldingu, structiran, Improvoments and Fixturoen
without doduction e doprociation,  “Full feplacomont
Conl, " an uned horoetng meanu tha cont of replacing all
auch bul bdbnga, ntrectocsys, dmprovomonts and Flixtures,
axclunlve of tho cont of ozcavatlonn, roundatlons and
foot.bngn bolow tho fowont bavomant floor, Huch Fall
Ruplacamant. Cont shall bo detarmined from time to time
(but not aore rrogquently than‘coso In any 12 calondar
montha} at the roguont of Bank by an insurer or by an
appratsoer, englneor, architect or contractor daslgnatod
by Borrower and approved In writing by Hnnk and pald by
Novrowor, No omisslon on tha part ot baink to reguant
any such detoermipation phall ralleve Botuower of any of
fts obllgationn under thin Article 1. Eech pollcy
shall contain i "Replacement Cont Endornoment.t

Co 1 roquired by Bank, policlion of insurance
agalnst losa or damage to the major componants o cha
alr conditioning and/or heating system, fly-whoolsw,
gteam plpat, ntaam turbines, sateam angines, wtoam
boilary, othor prossure vossols, high prespurs piping
and machinery, It any, such ag are Ingtalted in the
bulldings and improvamonts in such amounts as the hank
may recquire. duch policies shall also insure ayainat
physical damage to the Mortgaged Proporty arising out
of an accident vovered thareundar,

B T &4
GOl Ut
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D, Policiey of comprohansive ganeral liability
insurance on an occitrrance hasis againat claing for
Bodily tnjury, including permonal Injury or death
arenrting upon or in tho Movtgagoed Property ot the
alovators thevein and on or in Lhe streets adjoining
Lhe Mortgaged Property to afford protection to the
Limit of not less than $10,000,000 in the evant of
bodily injury, personal injury, or death of any number
of persons or of damage to property arising out of one
occurrence, Borrowar and Bank shall ha namsd insureds
under such policies, as their interests may appear.

£. If the Land or any part thereof is situate in
an-erea designated by the Federal Emergency Managemen)
Agapcy {or any successor thoroto) as an area of
specia D tlood hazard tor purposes of the Wationasl
Flood zsurance Program, such policles of flood
insurance” ¢34 Bank shall rcajonably reguest, 80 s to
anable Bank Yo hoe in compliance with all ragulatory
requiremants with regpect to flood insurance coverage
for Lthe Mortgeynd Property from time to time
applicable to Bark.

F. Business islorvruption insurance and/or lass
of "rental value" insurance for a pariod of 12 months
in such amounts ag are rveprsonably satisfactory to Rank.

G. Such other tnaurarce on the Mortgaged
Property or any replacements (or substitutions
therefor, or additions thereto, and in such amounts ay
may £rom timo tn bime be reasonaoly required by Hank
against other insurable hazards or cuzzualtlies which at
the time are commonly insurad againtt jia the case of
premises similevly situated, due regacrl being given to
the height and type of buildings and impiovements,
their construction, location, uge and occupuncy.

SECTION 2,02, Uorrower may effect for 1ta owp hrccount any
insuranco not required undar the provisions of this dartgago,
hut any insurance offected by Rorrower aon the Mortgaoard
broporty, whother or not voquived under this Artilcle X dhaldl
be for the mutual bonefit of Borrower and Bank, and shali be
subjoct to all other provigiond of this Article 1 and ot
Article 10 hereot and Borrowar shall provide Bank writton
notice of such insurance prior to it being ettectad along with
a photocooy of all such policioy promptly upon their lysuwance,

SECTION 3.03. All lnsurance shall be mubject to the
reasonableo approval of Hank ad te insurance companies, amounts,
contont and form of policies and axplration dates, and shall
contain o mortgague clause, in favor of Bank, in form and
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substance satistactory Lo Bank.  Such policies shall provide
for the payment of all costs and oxpensos incurred by Bank in
the avent of any contested claim and shall not bo cancelled or
otherwise torminated witheut at least thirty (30) days prior
wiritton notice to Bank., By lla acceplance horoot, Hank
acknowladges that (a) contomporanoously with the execution
heroot, Bank hay approved ad adequate and scceptable, the
insurance policies deliverad to Bank by Borrower evidencing the
currant. insurance pertaining to the Mortgaged Propaerty, and (b)
during the term ot this Mortygage, insurance companies with a
host ‘s rating of A-VITI or hetter xha!l be accaptablea tu Bank
for tho purpotey of this Article 3,

SECTION 3.04, Unleoss Bank 18 collecting installment
amounty Cherefor pursuant to Section 2.02, or such amounts are
being collected to be paid under the Original Phase I Mortgage,
Borrower will deliver original certificates and copies of all
such policios vo Bank, and, not less than thirty (30) days
priov to the expiration date of each such policy, will deliver
to Bank a renewal palicy or policies marked "premium paid" or
accompanied by other avidence of paymant satisfactory to Bank,
Borrower will not permit any condition to exist on the
Mortgaged Property which weuld wholly or partially invalidate
the insurance tharean, (fn _the event of Lho occurrence of any
loss or damago to the Morigaged Property, Borrower will give
immadiate written notice therect to Bank, and Bank may make
prool of loss thereof 1if not mede promptly by Borrower. Bank
may on behalf of Borrower adjusi - and compromise any claims
under such insurance and collect wnd receive the proceeds
thereof and endorse drafts and Bank 45 hereby irrevocably
appointed attorney-in-fact of Borrowe:z for such purposes. Bank
snall apply such proceeds of all casually insurance in
accordance with the provisions of Articio 10 of this Mortgage.
Bank may deduct from such proceeds any expense reasonably
incurred by Bank in collecting the same (includjing reasonable
counsel fees).

ARTICLE 4
Repairs, Maintenance And Removal

SECTICN 4.01. Except as provided in Article 6, Borrower
will not cause or permit any building, structure or improvement -
or other proporty now or herecafter covered by the lien of this
Mortgage and comprising a material (in Bank's reasonable
determination) part of the Mortgaged Property to be removed, or
demolished or structurally changed or alterad, in whole or in
part, or, except in the ordinary course of business, any
Fixture comprising a material (in Bank's ressonable
determination) pert of the Mortgaged Property to be removed,
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saverod or destroyad, without the price weritten conpent ol
Hank, simaltanecously with, or prior Lo, any such permittiod
romoval any such Fixturas shall be roplaced with othor Figtures
Lo porform Lhoe funcbion ot tho Flixtures romoved and ot o value
at Laast agual to that of bhe Fixtorey raplaced and treo trom
any title retention or swecuribty agrooment or othoy

encuhranen, By such ramoval and replacament Borrower shall be
doomed to have subjocted such Fixturoas to the Jon and security
intoragt of this Mottgage, Dorrowor wlili not abandon oy caugo
ar pormib oany waeste to the Mortgaged Proporty., Boriowor will
pay all liconse foos and slimtlary municelpal chargos for tho use
ol tha Mortgaged Property and tho vaulls o1 olher arvas now ol
heranteor comprising part thoareot or used {n connovtion
tharawlsh and will nolt, unloneg so required by any govoernmental
agency bwosing Jurladiction, discontinue guch ude without prior
wribtlon carsant of Bunk.,

SECTION 4002, Throughout bhe term of thin Mortgage,
Borrowm , at Ton 2ole codl and axpanto, Wwill take good care of
the Mortgaged Propasiy and tho sidowslks, curbgs and vaulty, if
any, located on or adjaining bthe Mortgaged Proporty and will
keap Lhe damo in good order and condition, and miake all
nacedsary ropaics therbbo, {ntorfor and exterior, sntructural
and non -structural, orditwrey and extraordinary, and unforokeen
and toregeen,  All repairs mado by Borrower shall ba oqual in
quility and ¢lags to the original work, Tho nocessity tor and
adaquacy of ropairda Lo the butvlaings snd improvements pursuant
o Lhiv Article haroof shall be measured by the standard which
is appropriate for facillties and Huildings of similar
construckion and cladgs, provided thec Borrowaer shall in any
ovent make all repairs necessary to-zvold any structural damage
or injury to the buildings, structures and Improvements and to
kReep the bulldings, structures and improvamants in & proper
condition for their intended uses.

SECTION 4.03., DBorrower will parmit Bank and Bank's
reprasentatives to enter the Mortgaged Property at -reasonable
times after reasonable notice to inspect the same and such
ingpoctions shall be conducted B0 as to not unreasorakly
disturb tonants or disrupt Borrower's operation of the
Mortgaged Proverty. During the continuance of any Evont of
Default, Bank may, at its option, enter the Mortgaged Property
to protect, restore or repair any part thereof. Bank shall not
bo liable to Borrower if it does enter the Mortgaged Property,
except for damage caused through the unlawful act, groas
negligenca ov willful misconduct of Bank.
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ARTICLE §
Compliance With lLaws, Ordinances, Ete,

SECTTION .01, Subjoct to Sactlon .02, throughout the term
¢l Lhis Mortgago, NHorrower, abt ity sole cosl and exponng, ghall
prompt ly comply with all protgont and future laws, ordinances,
ordors, rules, reogulations and reguiitoments of all tedoral,
stato and municipal goveramants, courts, dapartnonts,
commissions, bhowrds and officerg, any natlonal or local Board
of Fira Undovwritevd, or any other body oxercising functions
similar to those of any of the foregoing, forogeen or
untorevann, ovdinary an woll ayg oxtracrdinary, which may he
applicaslio Lo the Mortgagod Proporty or any poarl thoreol atul
Ehe nidowalks, curba and vaulby located on or adjoining thoe
Mortyaged Property or to bho ubae or manner ol use of Che
Mortyaygoid Pedenrty whothor ar not such law, ardinance, ordor,
rle, requlacien or roquiromont sthatl nacassitate structural
changod or impisvements, or Lthe romoval of any encronchmonts ol
projnctions, ornamental, sbructural or otherwise, onte or over
tho stieety adjacdent to Lhe Mortgayged Proparty, or ontu or over
proporky contiguous Ot adjacent thoarato. Borrower mhall not
inttiate or acquivsce 'n any woning reclassitication with
ragpoct to the Mortguged Proparty without Bank's prior written
consent

SECTION H.02.  Borrower shall have Lhe right, aftoer prioy
wribton notice Lo Bank, to confodt by appropriato legal
procondings diligently conducted it good falth, withoul cost oy
oxponso to Bank, the validlby or wpylication of any law,
ordinance, ovder, rule, reguliation or raquliremant of the naturae
refoerred to in Seaction 5,01 horeot, and wilch doss not subject
Bank to any criminal or clvil Habl by, subjoct to the
totlowlng:

(a) If by the teorms obf any such law, crdinance,
ordor, rulte, rogulation or roquirement, compiiance
thorowibh way togslly b delayed pending the
prasecut ion of any nuch proceeding without the
incurrvence of any lten or charge of any kind ayainid
Lhe Movtguged Properbty (as may be determlned in Bank's
sule judgment}, Borrowar may delay compliance
tharowith until the final detormination of such
proceading.

(LY If any lien or chargoe againat thae Mortgugod
Proporty would or might bo incurred by rasson of any
such dolay (a8 may be determined In Bank's sole
judymaent}, Borrower neverthelass may contest as
aforamaid and delay asn aforasaid, provided Borrower
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{1} turnishoy to and maintalns with Bank securlty, al
all times reasonably satisfactory to Bank, againat any
loss or injury by reason of such contest or delay, and
{ii) prosecutes such contest with due diligence.

SECTION 5.03. BHBorrower will promptly perform and ohscrve,
or cause to be pertormed or ohserved, all ot the terms,
cavenants and conditions of all instruments of record affecting
the Mortgaged Property, non-compliance with which may affect
the security of this Mertgage, or which may impose any duty or
obligation upon Borrower or any lesses or other occupant of the
Mortgaged Property or any part thereof, and Borrowaer shal) do
or couse Lo be done all things neceanary to presdnrve intact and
unimpaivod any and all easemonts, appurtenances nnd othar

interedts and rights in favor ar conastituting any portion of
the Mortaayed Property.

ARTICLE 6
Crargas And Alterations By Dorrower

SECTION 6.01. Subject ko any provisions of Articles 10 or
i{ hereolf to the conttavy, Borrower shall have the right from
time to time during the Cerm of thig Mortgage to make, at its
sole cost and expense, chnzages and alterations in or to the
buildings, structures or impruvements included in the Mortgaged
Property, subject, however, o ths following:

{(a) No change or alteratinn inveolving an
astimated cost of more than $50,200, while this
Mortgage shall vemain unsatisfied of record, shall be
undertakon without Bank's prior writton consent, which
consent shall not be unreasonably withheld,

{b) No change or alteration shall /bs undertaken
until Borrower shall have procured and pa.d for, sc
fatr a5 tho same may be reguired from time Lo time, all
necassary permits and authorizations of all muniripal
dopartmentys and governmental subdivisions haviny
jurigdiction,

G

E Y

() Any structural change or structural
attaration involving an ostimatad cost of more than
$10,000 shall be conducted under the supervision of an
architect and/Zor sngineer solected by Barvowoer and
agprovod in writing by Bank, and no such structural
chango o1 altoration shall be made except in
accordanve with detallod pluns and spocifications and
cost ostimates prepared and approved in writing by

such architact and/or enginesr and approved iu writing
by Bank.

L: RV IR
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{(d)  Any change o1 alteration shatl, whon
completed, ho of such a charactear as not to matarislly
reduce the economlc value of the Mortgaged Proporey
helow Lts value immediately before such change ot
alteratjion.

(0} Any chango or alteration, onca commancoed,
shall ha made promptly (unavoldable delays excaeptod)
amtl in o good and skillful manner and In compliance
with atl applicable pormity and authorizations and
building and z2oning taws and with all othor 1aws,
ordinancos, ordors, tuley, rogulations and
cacuiromonts of all faderal, state and wunicipal
govornmanty, departments, commissions, boards and
officers, any national or local Board of Fire
Undecwiiters, or any other body herwafter exercising
functicns-similar to those of any of the foregoing,

{€£) _vank shall have the right to require
Borrower, befare. commencement of work, to furnish to
Bank a performanca bond or other security reasonably
satisfactory to Jank, in an amount at least equal to
the estimated cosc/of any change or alterstion,
guaranteaeing the completion thereof within a
roasonable time, free mnd clear of all liens,
ancumbrances, chattel morcyages, conditional bills of
sale, and cther charges, ‘apd in accordance with the
plans and speclfications apcroved by Rank.

(y) Borrower shall pay tc Lank all reasonable
fees and expenses incurred by Bark in connection with
such change or alteration, including but not limited
to the reasonable fees and expenses of any architect
seslacted by Bank to review the plans &nu
specifications and inspect the work on vehalf of Bank.

{h} No change or alteration shall, whun
completed, tie in or connect the Mortgaged Property
with any other building, in whole or in part, or
adjoining property unless Borrower shall have reczived
the prior written consent of Bank, which consent shell
not be unreasonably wibthheld,

This Article 6 is not intended to modify or supersede, but
is subject to, the provisions of the Reimburgement Agreoment
and the Land Use Restriction Agreement with respect to the
construction of certain improvements contemplated by the
Reimbursement Agreement, all of which improvements shall be
exampt from the requirements of this Section 6.01 and shall be
constructed in accordance with the requirements of the
Reimbursement Agreement.
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ARTICLE
Machanics And Othor lLicns

SECTLON .01, Borrowor will pay, or bond, or csune to bo
patd or bopdod, from tlme to tise whain the sams shall bocoma dua,
abl ¢latmn and damandis of moechanicn, auppltors, labarers, and
othorn which, 1 unpald, might vewsitt An, o pormly tho eroeation
of, & llen on the Mortgayed pProporty or any part thoroof, or on
the rovanued, ronts, lanuou, income and protite avising
tharafrom. Borrowor wiil do or cause to ba done averything
nocensacy sa that the llen and priority hersof shall be fully
proservad; at the cost of Borrower, without oxpaenue to Bank., ‘Ihe
Hond wust o wlth such company and In such amount as shall bo
reasonably asllatactory to hank,

SECTLION 7,04, NBorrower will not creatwe, lncur, awsume or
suffor to oxilat way wmortyayo, pledye, lien, charge, or other
ancumbrance of any palure whatuwoover on the Martygaged Proporty
oxcopt. an permitiad o Ssotion o, 1% of tho Roelmboreoment
Ajraomnant,

SECTION 7,03,  Excopt as othorwise permittod {n dSectlon 6, 1%
af thae Reimbursomant Agroomon’, Borrowor will not, without the
prior writton convont of Bank, dreate or suffer to be croatoed any
gactrity intorent undor the Illineds Uniform Commarcial Code (the
"Coda"), togothor with any amondmeits or supplements thareto, or
ather epcumbrancoe in favor of any party other than Bank, or,
aubject to Soction 6,22 of the Reilmbursomont Agreoment, create or
sufter any roservation of title by any.cuch _othor party, wlth
respect to any Fixtures, nor shall any suca Vixtures or propoerty
be the subject watter of any leaso or other Lrannaction wharaby
the ownership or any henoticlal intorest in any-of nuch proporty
Is hald by any porson or entlty othoer than Borroyoer (or Bank as
provided hereln). All such propoarty shall be purchased for cash
or ln such manner that no llen shall be created thersun nxcept
the lien of this Mortgage, unloss Bank shall agres {n writing to
the contrary before a contract to purchase any such propsvty 1a
executed provided, however, Bank‘s consent shall not be
unreasonably withheld,

SECTION 7.04. Borrower will not create or permit to accruae
upon all or any part of the Mortgagod Proporty any debt, lien or
chargae exocopt (i) the Original Phase I Mortgage and the
Original Lease Assignment; (ii) the Phase II/ITI Mortgage;, the
Second Phase 1 Mortgage, and the UDAG Documents, which liens
shall be at all times subordinate to thie Mortgage, as set
forth in the Intercreditor Agreement, (11i) the covenants
containad in the Land Use Rastriction Agreement, to which this
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Mortyage is subjoct and junior, {ilv) tha lion of this Morlgage,
and {v) any other liens pormittod by Section 6.15 of tho
Reimbursoment Agreoment and shall promptly cause to be paid and
discharged any lien or charge whatgoever (excepl an providod in
clauses (i, {(ii), (iii)y, (lv}), and (v) above) which by any
present or future law may be or becowme superior Lo or on &
parity with this Mortgage, either in lien or in distribution
out of the proceeds of any judicial sale of the Mortgaged
Proporty or any part thareof, and any lien or charqge not
permitted by this Article 7.

SECTION f.0%, Notwithstanding the toruegolng prohibition
pyainscomochanics’ lions agatnat the Mortgaged Peoopeity,
Horrawarn., of any party obligatod to Borrower to do so, may in
good falth andl with roasonabie diligence contest Lhe validity
ot amount OF any wechanice's bion apd dator paymont and
diveharge Chorood during the pondency of guch contest,
provided: {17 that sueh coptest ghall havo the effoct of
provonting tha axte ot forfelture of the Mortgaged Proporty oy
any part thereof, or any intcerest therein, to satisfy such
mochanic's Hoang OV that, withlin tan (10) doys after HBovroawer
has beon notitied of 20w tiling ol such mechanic's llen,
Hovrower shall haveo nekif{ad Bank in writing of Hovroww 's
intenlion to contost suchemochanic's tlen or to cause such
othm party to content nuep mechante's llon! and (111) thatl
Borvower shall have obtainad e title inaurance endorgsemnnt ovor
such mechanic's lions inauwring Lank against loss or damage by
reragon of tho existance of suen mechanle's lienn {(without
toduvtion of coveragas affordnd to-Pank aven Lf the title
insurar lays o claim basod upon such’ contuntod mechanic's
Fiimy) .,

SECTION 7.06. Notwlithatandlng anytbdono in this Articie 7
to the contrary, any oxercise by Borrower o) its contest rights
in accordance with the provisions of the Original Phase 1
Mortgage 10 purswed in compliance with the requitements of the
Original Phase [ Mortgage shall satisty the requirements of
this Article 7 with reapect to the property coverea by tho
Original Fhase I Mortgage,

ARTICLE 8
Uso OF Property

SKCTION 2,01, Borvower will uge, or caude to bo used, tho
Mottgagod Proporly principally and contlououdly as and for the
nsey coptemplated by thoe Rotmbursement Agreement and, with
raspoct to Phade I, the Land Use Restriction Agresmant.
Norrowar shall not use, or permit the uae of the Mortgaged
Proparty for any othar principal use without the prior written
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congsent. of Bank, Borrower shall nobt uso ar pormlt the use of
the Mortgaged Property or any part thereof for any other
purpose which in the reasonable opinion of Bank would adversely
af foct the then value or character of the Mortqgaqged Property or
any part theraof,

SECTION 8.02, Borrower shsl) not sutfer or parmit the
Mortgaged Property, or any portion thereof, to be used by tLho
public, as such, without restriction or in such manner as might
reasonably tend to impair Borrower's title to the Mortgaged
Property or any portion thereof, or in such manner as might
reasonably make possible a ¢laim or claims of adverse usage or
adverse possession by the public, as such, or of implied
dedicacion of the Mortgaged Property or any portion thereof.

ARTICLE 9
heasas; Annual Statements

SECTION 9.0! .~ Except, as provided in Saction 4 of the
Assignment of Ronts {as defined in the Reimbursement
Agrveamont), any and o4l forms of leases (which, for purposes of
this Article 9, shall-include subleases) of all or any part of
kLhe Mortgaged Property «oall be subject in all respects to the
prior written approval ofi-Pank and, with respact to Phase I,
shall comply in all respacts with any conditions contained in
the Land Use Restriction Agreement, By its acceplance heroeof,
Aank acknowledges that (a) it has approved the lensas

pertaining tn the Mortgaged Propurtv as of tha date of this
Mortgage, and (b) the forms of such Jeases shall be acceptable
torms for future leases, such forms ©f leases not requiring any
furthor written approval of Bank,

SECTION 9.02. Borrowar shall not materially modify,
abridge or terminate (except for default by Yus tenant) any
lonases with respact to any commercial portion of” tha Mortgaged
Property sc¢ as to change the term of any lease, facrease the
hurdens of the lessor thersunder, or decreass any Zuties of the
tenant. thereunder, nor shall any surrender thereof heaccaepted
by Horrowor without the prior written consant of Hank, nor
shall Borrower collect vent under any of said lesses for more
Chan one month in advance, (1) except upon the execution of a
laage, provided that such advance rent In excess of one month's
renl; 18 to be applied to the rents at the beginning of the term
of the lease or (ii}) excepl am & security deposit to be
applicable either against the rent due at the end of the term
of the lease or rapair of damages to the ieased premigen or to
be rafurded upon the expiration of the term thereof.
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SECTION .01, Upon wiitton request of Bank, Borrower shetd
dolivar Lo Bank, within torty five (4%) days alftor tho closy of
aach guarber in oach figcal year of Borrower, a ronl joll
cortitiod by Borvower showing cach tenant, tho tarm of {ho
lease, the rentable area demised thereunder, the fixed annual
rent (and percentagu rent, it any) payable thereunder, and all
itoms roquired in ordev to demonstrate compllance with the Land
Use Reytriction Agraement .,

SECTION 9,04, At tho option ot Bank thid Mortgage shall
becomwe subivet and nubordinabe, in whole or In part (but nog
with rvoupact to privrity of ontitlemont to any awasrxd in
condamyation or Ingurance procoeds), to any and sll loanwn of
all orsany part of tha Mortgagad Propmyty upon the exocat lon by
Bonk ol @ gnilatoral daclavation to that effect, and recording
thoraof u) _any time herosfter, in the oftficlal records of tho
County whate the Mortgaged Property is located, At the request
of Horrower, Pank will negoliate in good faith to enter into a
non-disturbancteand attornment agreement satisfactory in all
respects to Bank (with all or any of tha tenants.

SECTION 9.0%. Every contract, written or oral, which
Borrowar shall make witn) any broker or leasing agent with
respect to the leasing oi sale of the Mortgaged Property or any
part thoreof, shall provido-that the rights of such broker or
agent to the commisslions o1l ocher compensation payable
thersunder shall be subject, ‘wuhordinate and infarior to the
rights of Bank, so that in the 'svant of a sale of the Mortgaged
Property pursuant to the exercige. vy Bank of the rights and
remedies of Hank hereunder, Bank or Yhe purchaser at such sale
will be exonerated and discharged froir-all lisbility for the
payment of any such commission or compersation.

SECTION 9.06. Borrower covenants and avrees that, except
for the Permitted Encumbrances, no lease or any rentals under
any lease, or any rents, issues or profits iseuing from the
Mortgaged Property, shall be sold, assigned, transferred,
mortgaged, pledged or otherwise disposed of or encumnered,
except to Bank, whether by operation of law or othervise,
without the prior written consent of Bank in each Instance
first had and obtalned and any attempt to do 8o shall ba null
and void.

ARTICLE 10
Damage Or Destruction
SECTION 10.01. In case of casualty to the Mortgaged
Property rasulting in damage or destruction involving an

estimated cost to repair of more than $10,000, Borrower shall
promptly give written notice thereof to Bank.
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SECTION 10,02, Rogardlean of Lhe amount of any sueh damage
or dostruction, dga long o8 all insurance procoends are made
availabln tor ropaiv undor the Loimn of the Originel Uhase |
Mortgage, Borrowar shall at ity sole cast and oxponse, and
whot herr o nat tho inducance procooda shall bo gueticiont t
the purpoto, vegtorn, repain, 1eplaca, tebut bd or altor Lhe
game an noarly ag poagible to 1ta value, condition and
vhatactar immediately prior to aueh damagn or dastraction oy
with such changog o altorationt os may bhe made at Borrower 's
oloction in conformity with and subjeect to Lthe conditions of
AMbticla o haraot . Such restoration, rapatrn, voplacomants,
vobuilding vr alteration shall bo commonced promptly and
progdetbod with reanonable dillgenca, U8 (1) ont linabos
voenivot, and/Zor mado, by Bank dinclose that the cont of
rogtoration would be In oxcess of Che amount of tho nsurance
provaodsarallable thotefor, or (1) durlng tha period of
rastorat iot oy Borrower Lhe amount of thay insurance procoedy
shall not e sotficiont to complete such rastoration, thon in
pithor of suehiavants, Horrowoar shall deposit with the Trustes
tor deposit Lo Lhe Construction Fund established pursuant to
tho Indenture, tho amount veguitved to complelae guch raestorstion
er such othar security ‘as mhall bo aatistsctory {o Dank which
amounts ahall be appliad, la accordance wlth the tarms of
Section 10,03, bolow,

SECTION La. 01, All proceaas of and paymanty undar
insurance poticios with rvespect to any casualty event shall be
patd to the Trustow tor doposit o the Conatruction Fund
osbtablishud purduant to thoe Indearvro, and shall ba appliod
First to payment of the actual costa o fees and expenzes, it
any, incurred in connectton with adjustment of the loss and
settlament with the insurance company. ano remainder of such
insurance proceaeds shall be applied as provided for in the
Original Phase I Mortgage, except that, to the extent that
proveedy are applied to the repayment of the ludebtedness
secured thereby and sald indabtedness is pala’in full, then any
uxcess proceeds will be applied to the indebtedsass secured by
this Mortgago,

SECTION 10.04, In no event shall the application of any
insurance proceeds to any obligations of Borrower, whethar or
not then due or payable, postpone, abate or reduce any of the
payments thereafter to become due under the Bank Credit
Pocuments until all such payments are paid in full. If Bank ,
shall acquire title to the Mortgaged Property either by virtue &
of a deed in lleu of foreclosure or a judicial sale thereof -~
pursuant to proceedings under this Mortgage or otherwise, then ;;
all of Borrowelr's estate, right, tltle and interest in and to -
all insurance policies, including unearned premiums thereon and
the proceeds thereof, shall vest in Bank.
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SECTION 10.0%, Nolwithstending envthing in this Article L0
Lo Lhe contrary, upon the necurronce of a casualty as describoed
abave, Borrower shall have the option to pay in full all of the
indebtedness owed in connection with the Bonds and any amounty
then owed under the Bank Credit Documents, with the insurance
praoceaeds being applied toward such payment so long as the
Letter of Credit is returned to Bank for cancellation with no
draws thereunder and, in such event, RBorrower shall have no
abligation to repair or restore any portlion of the Mortgaged
Proparty with sald insurance procesds,

ARTICLE 1]
Condemnal lon

SECTAON. LL.01, Borrowuar shall give Bank immediate notice
of any actualoor threatened commencement of condemnation
procoedings or tho oxercise of the right of cminent domain, 1In
the ¢evont thab Che Mortqgaged Property, or any parct thereof,
shall hoe taken Ln fondemnatton procaodings or by axorcite of
any right of emineat domain (herveinstter coallad collectively,
reoplamnation procoolings”), Bank may on behalt of Boviower
participate bn any sued pcondemnntion proceedings snd may on
hahalf ot Borvowar and with Borrowor's concurrence adjunt,
contost, accopt, rojact av compromite any proposed sward and,
without Borrower's concnrranca, ool loect and receive the
procands thoreol and endorie deatts, and Bank 18 horaby
irravocably appointed abtornoy i fact of Borrowor tor such
purposai.  The decislon of Dank with regard to the adjustment,
contest, accoptanco, rojectlon or covpromise of any proposed
award ixgued in connaction with any coademnation procaadingy
shall bo binding upon Horrowar, The awird thal may be made in
any such proceesding or the proceeds Lheveol shall bo deposited
with Trustae and distributed in the manner veot forth in the
Origlnal Phage 1 Mortgage, The partios agrus to sxacube any
and all turther documents that may be necessa’y -in vrdet to
Factlitate collection of any award or awarda and the making of
any dsuch depoxit with Trustae,

SECTION 11,02,  In no svont shall Ltho application 4o any
obligations socured hureby of any payment to the Trustus or
Bank pursuant to this Artiele 11 poatpone, shate or reducy any
of the payments thereattor to become due under the Bank Credit
Documents until all such payments ure paid In full,

ARTICLE 12
Nuoticos
SECTION 12.01. All notices, demands, requests and consents

raquited under this Mortgage shall be in writing. All such
noticas, demands, requests and consents shall be desmed to he
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offoctive whon dalivered porgonally, or sent by nvernight
courier (wilh roturn recaipt), tolegraph or telocopy, or theoo
days after being sent by Unjted States certlflied or registersd
okl with return roeceipt reguested and postage prepald,
addressed (1) to Borrowanr at c/o Apollo Real Esbtate Advisors,
L.P., 2 Manhattanville Road, Purchase, New York 10547,
Attention: Mr. Edward Scheetz, with a copy to Bailey Realty
Corporation, 1130 Connecticut Avenue, Washington, D.C. 20036,
attention: Mr, Bruce Falrty, (ii) to Bank at 111 Westminster
Street, Suite 800, Providence, Rhode Island 02903, Attention:
Commerclal Real EstatesLodan Adminisgtratlon Manager or at such
other addross as any party may hereafter designate in writing
to the other parties hereto.

SECTION 12,02, Except as provided in Section 12.01 hereof,
it at any time during the torm of this Mortgaqe more than one
person or corporation shall be the owner of the Mortgaged
Property, then any noticos, demands or requesty gtven by DBank
to any one of ‘such persons or corporations shall be deemnd to
have been duly giren to Barrower tor all purposss under this
Mortgage, and any ostices, domands or requests given by any one
of such persons or cocporations owning the Mortgaged Property
to Bank shall be deemaed-to have been duly given by Borrower for
all purpases under this-#¥ortgage, it being the intention that
each person or corporatioiiawning the Mortgaged Property
irrevocably designates all othar such persons or corporations,
or any one of them, as their, his, her or its agent for the

purpose of giving and receiving #)1 notices, demands and
requests required to be given or received under the provisions
of this Mortgage.

ARTICLE 13
Future Disbursemants

SECTION 13,01, Under certain of the Bank Cradit Documents
disbursements will be made by Bank from time to time
hereafter., Each such disbursement shall be secured hereby as
if made on the date hereof and all such disbursamencs and all
othar obligations sectired hereby from time to time outstanding
under the Bank Credit Documents ahall be secured hereby. wiith
the same effect ay though said documents ware fully
tncovporated in this Mortgage.

ARTICLE 14
Events Of Default And Remedies
SECTION 14.01, If any of the following eventu (harein

called "Evants of Default”) shall occur and be contiauing, that
ts to say:
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(a) it dotanlt shall bo made in the paymont whon duo
of any ol the Bank Obllgations or any othor obllgation
socuroad hareby, whather principal, intorost or otherwisae,
and quch dotaull shall continuo boyond any applicablo
pariod of grace provided with rospect to such daofault in
tho Tustrument or document rogqulrlng such paymont; or

(b) 1t dotault shall bo made Ip the duo obsorvanco or
porformance of any obthor covonant, condition or agrooment
on Lhe poart. of Borrowor conlainod 1o tho Rebmbursomond,
Agqroacmont or in oany Bank Credit Docamont, othor Chan thig
Mortgiago, or boan BEvent of botaull, an dofinod In Lhe
Bovsbur sonent. Agrocment. or any obho Dagk Crodlt Documont,,
shotl oceur and nuch defaull or Evonl of Duataull, shat)
continue bhayond any appllicable poriod of grece providoed
with {edpoct to such defaull in tho documont undor which it
has occerrod; or

() vetess installment doposits therofor are boing
wade to Bank on Trustee in amounts sufficiont Lo pay tor
Lhe insuranco pad Hank or Trustoo recoives stoloments
regarding sama, it Borrower shall fail to procure or
maintain insurancs on the Mortgeged Proporty pursuant to
Section 3.01 heraof-vad such failure continues for moro
Lhan five (h) days attes Bank gives Borrowor wrait.ten notice
in thoe same mannor ag othsay noticos are Lo be qgiven au
providaed in the Retmburscmont Agrooment; or

(dy if default shall bo_wade by Borrower in the
parformance of, or compliance with, any of the other
provisions, warranties, covenants, aqroeements, promises,
torms or conditions contained in thisa Mortgage and such
default shall continue for a period of twanty (40} days
after notice thereof from Bank to Borrowsr, except that in
the casoe of a defaull which cannot with dve diligence be
cured within such period of twonty (20) deys. the time
permitted Borrower within which to cure the same shail be
extended for such pariod as may bo necessary to vcure the
same with due diligence, provided Borrower comwances within
such twenty (20) days and proceeds diligently to cure the
same but in any event nobt more than sixty (60) dayi: or

{v)y if o default shall occur or axist under any prior
or subscequont mortgage, lien or encumbrance upon any of the
Mortgagad Property and shall continue past any applicable
notice and/sor grace periods so as bto vxpose the Mortgaged
Praperty to foreclosure or exercise of other remedies,
oxcept that defaults may occur under any of the Junior
Mortgages {(as defined in the Reimbursement Agreament) so
long ax the exercise of any remedies complies with the
provisions of Section 6.12 of the Reimbursement Agreement;
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(t) if any ol Che ovvents wpoacifyad in Articlio VY
horoo! shall neeur or axingg;

then durlng the contlnuance of any ono ar wose of pakbd Evonln
of Pofault, thoe sntire bhalanes of Lhe Bank OB gat ooy,
prinelpal, acevumt tntomront wkd all othor sums seewrod hoveby
shandd, ab the option of bBauk, bovome bmmodiately duo pnd
poyable, with tho samo forea and of foct as Lhough the ontlru
abatoad Aamount of Lhe Letbor of Croadit had Beon drawn amt Lhe
ather obligattons under tho Bank Cradit Documents hoad fally
mabturad and bocoma due ond payable in fall awd paymont had boon
roatusedt, whathoer oo net such BEvenl of Detfauil be Lhoroa! b
roged ol by Borrower, and during the continmanee of wueh Evoent
ol Datusdt (which wlll inelwdo the obligation Lo pay the ontire
hatance Oy the Hank Obligations if thoy have boen scoalorated)
wank may forthwith and without turther dolay undort ake any one
or mora al @by following:

(1) Porociosure.  thabtitube an actlon of wotguge
loroctonure, s tako such othey actlon an tho low may
abtlow, abt law o7 in ogquily, for the entorcomont thoreot and
realization on tho nortgagoe securily o1 oany othor socurtly
which s horein oy alsewhore provided for, and procesd
thavoon Lo Hinat judeaont and oxecwtion thoreon for the
entive wapaid halaneo v tho principal indebbodoess, wilh
interost, al tho ratoes sid-ourauant to the mothodas of
calewlation spocktiad in tho Promiggory Note (ad dat ineg in
Lha Retmbursomont Agreomont) bto the dato of dotault and
thoreafbtay ot the rale providced. in Lhe Reimbursomont
Aqroamont toyother with all obhweosuns sacurod by this
Mortqage, atl costy of sult, indbating. but not limited to,
attornoys' {ooy, approlsers' foos, cavlayn for documentary
and expert ovidonco, stenographors' whergos, publiention
conbs, and costs {which may be estimacsn oy Lo ftams to bo
axpondnd aitoer ontry ot tho docron) ol procuring all sueh
abstravts of bitla, tLitle svarches and eximinations, title
insurancoe policios, and similar dola and sagsavances with
raodpoct to tit o, ns Bank may doom raassonably aoconsary
vithar Lo prosecute such suit or bo ovidenco Ceopiddoary at
sales which way be had pursuant Lo such docroo, bas true
vonditions of the titlo Lo or the valuo of tho Morigagad
Propurty, with taterost at o rata which shall ba 4% lovoer
tha Prime Rate {as datinod in tho Reimbursomont Agreemonpt)
{tho "Dotault Rato®} on any judgmont obtainond by Nank {rom
and attor the dato of any Shoritf's Sale of the Morltqugud
Proporty (which may be sold in one parcal or {in such
parcels, mannoer or ordeor as Bank shall elect) until actuasl
paymont i% moade by the Shorlf€ of the full amount due bank,
and an attorneys' reasonable commission for collection,
without further stay, any law, usuage or custom to the
contrary notwithstanding.
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(2} EnLriy. Bank personally, or by its agents or
attorneys, may enter into and upon all or any part of the
Mortgaged Property, and each and every part theroof, and
may exciudo Rorrower, its agents and servants wholly
theretfrom without liability for trespass, damages or
otherwige and Borrowor agrees to surrender possession to
Bank on demand during the continuance of any Event of
befawlt; and having and holding the same, may use, operate,
manage and control the Mortgagaed Property and conduct the
business thoreof, aither personally or by ity
suporintondents, managors, agents, sarvantys, atborneys or
tacotvard; and upon every such onbtry, Bank, at the exponno
od Lhe Mortgagad Property, from time bo time, eithor hy
purshage, repairs or construction, may mainbain and restore
thoMortgaged Property, wheveot it shall become possessed
as oatarngaid, may complete the conntruction of the
bulldinge, structures and improvements and in thoe courge of
such complation may make duch changed in the conbemplatad
or completed-bulldings, strouctures and lmprovements as it
may deem deaizable and may indure the game; and [Hhewlse,
from timo te tuae, al Lhe exponse of tho Mortgagod
Propurty, bank mdy nake all necostary or proper ropairs,
rencwa Ly and repliacanents and duch useful atterations,
additions, bottermenvd) and fmprovoments thereto and therson
as to i1t may seem advissble; and in every such case Bank
shall have the right to manage and operate the Mortqaged
Proparty and Lo carry on the business thereof and exercise
all rights and powers of Bovrewer with respoct therato
aither in the name of Borrower nr otherwiso ag it shall
cdoom best; and Bank shall bo enkiilled to colloct uand
receive all earnings, rovonues, verdts, igsund, proflits and
income of the Mortgagod Property and evary parl thoroof,
and aftor doducting tho exponses of copaucting the business
thoreof and of all malntenance, repaliy, ronewals,
roplacemontyd, alterations, additions, beltuzrments and
improvements and amounts nocossary to pay for taxes,
assossmants, insuvancae and prior or other pooper chargas
npon tho Mortgaged Proporty or any part therooo, as weall us
just and roasonablo compensatlon for the services of Bank
and far all atbtornwys, counusel, agentf, clarks, sarvants
and other amployans by it proporly engagaed snd omploysd,
Hank shall apply Cho moneys arising as stocesaid, to the
roduction of the outstanding indebtodnoys saaecured by this
Mortgage and any othar gums raguired to be pald by Dorrowor
undtor this Mortgage or under any other Honk Crodit Documoent
antt ghall pay any balanco vemaining, if any, to Borrowar,
For such purposod Borrowsr heroby suthorizes sny atlorney
of any court of record to appoesr for Rorrower to gign an
agteemant for entering an amicable action of e¢jectment for
possession of the Mortgaged Property, and to confens
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judgment. thereln against Horrawer In favor of Bank,
whereupon a wrlt may forthwith {ssuoe for the immediate
possesgion of the Mortgaged Property, without any prior
writ or proceeding whuatsnoever; and for so doing this
Mortgagae or a copy heroof verified by affidavit sahall be a
sufficiont warrvant,

(1) Receivership. Upon, or at any time alter, the
filing of a complaint to foreclose this Mortgage, the court
in which such complaint is filed may appoint a receiver of
the Mortgaqed Property. Such appointment may be made
agithor before or after dalo, without noticea, without regard
v soltvency or insolvency of Borrower or any other porson
wha may be lagally or equitably liable to pay moneys
secured hereby at the time of application for such
receivsr, and without regard to the then value of tho
Mortgagad-Proporty or whether the same shall bo then
occupied #s a homestead or not; and Bank hersunder may he
appointod-us such recoaiver., Borrower and ssch such porgon
shall be deenwrn to have walved such proof and to have
consanted to tie 2opointment of such receiver. Such
receiver shall hiave the power to collect the earnings,
revenuas, income, renks, issues and profits of the
Mortqgaged Property duaring the pendency of such foreclosure
suit and, in case of & sale and a deficiency, during the
full statutory period of /cedemption, lf any, whether there
be o redemption or not, aw well as during any further times
whon Borrower, except for the intervention of such
receiver, would be entitled vz collection of such rents,
issues and profits and all othe¢ powers which may he
necessary or are usunal in such cazes for the piotection,
possassion, control, managemont and oparation of the
Mortgaged Property during the whole of said peried, Should
Bank or any receiver collect earnings, revenues, rents,
issues, profits or income Erom the Mortgaced Property, the
moneys so collected shall not be substituted for payment of
the debt nor can they be used to cure the dolaplt, without
the prior written consent of Bank. Bank shall bn liable to
account only for earnings, revenues, rents, lgsuszsi. profits
and income actually received by Bank. The court mey from
time to time, authorize the receiver to apply the nat
income from the Mortgaged Property In his hands in payment
in whole or in part of:

{a) The indebtedness and other oubligations
hereby secured or the indebtedness secured hy any
decree foreaclosing this Mortgaga, or any tax,
special assessment or other lien which may be or
become superior to the lien hereof or of such
dacree, provided such application ls made prior
to the foreclosure sale and with the prior
written consent of Bank; cr
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(hy ‘The defleionecy In cude of a dale and
dotictaney,

(4)  Solo ol peruonel proporty. This Mortgeqe
constitutos a Socurity Agroomont, undor the Uniform
Commoreial Coda of tho State in which the Mortgaged
Property is located (harein callad the "Coda"} with respoct
to any part ot tho Mortgsged Property which may or might
now ar harvaftor be or be deomod to bo pordonnl praperty or
fixturos (all tor the purposes of this noction called
“Collatoral™); all of the termy, provisions, coediliond and
agronmonts containod in this Mortgdge partain and apply Lo
trasCotlateral as fully and to the same extoent ax to any
othwr property comprising the Mortgaged Property; and tho
following provisions of this goction ashall not limlt the
generst.ty or applicability of any other provislon of thisg
Mortgagioout shall be 1n addition thereto:

{(~y Borvowar {(being the Dobtor as thal btorm
it unad 2 the Code) 14 and will be the Lrue and
lawful owpnar of the Collateval, subject to no
Liens, charvges or oncumbranced other than the
lien hereof, oxuapt with respoct Lo the ltems sol
torth on Exhibiro ) attached hereto and mado o
parl hereot and wlith respect to those title
ratontion agreements dascribed in Sectlon 6.22 of
the Reimbursemeant Agreement,

(bY The Collateral it to be used by
Borrower solely for business purposes, being
instalied upon the Mortgaged Property for
Borrower's own use or ag the ecaivment and
furnishings furnished by Borrower ~ as landiord,
to tenants of the Mortgaged Prope.ty.

(cy The Collateral will be kept at the real
estate comprising the Mortgaged Property, and no
material (as reasonably determined by Bark)
portion thereof will bhe removed from said 1nsl
estate without the consent of Bank (being tlke
Secured Party as that term is used in the Code)
by Borrower or any other person; and the
Collateral may be affixed to such real estate but
will not be affixed to any other real esatale,

{d) No financing statement covering any of
the Coliateral or any proceeds thereof is on file
in any public office except pursuant to the
Original Phase I Mortgage, the Phase I1I/111
Mortgage and the Second Phase I Mortgage, and
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exiepl with togpoclt Lo Lho ftoms set torth on
Exhibibt b ottachod horato and made o part hereof
and Horvrower will ot its own ¢ont and oxpengo,
upon demand, furnish Lo Bank nuch further
information and will oxecute and doliver to Bank
such financing dtatement and other documents in
torm satistactory to Bank and will do all sguch
actys and things ag Hank may at any timo or £rom
i bo time reagonably roaquost or ng may he
nocitdary of approptlabo Lo eatablish and
miaintain a porfectod securily intorest In Cho
Collatoral au sacurity tor Lhe fndeblodneny
hereby socured, subjock Lo no advertso liens ol
unewinhr aneas oxcapt pursuant. to the Orlginal
Phatso | Mortgoege, the Phaso P11 Mortgoage, the
Aocond Mhave T Mot tgage or bhoe debt sacured
thiosohy, and uxeoapt wilh roapiet to Lhe ftems sot
torck on Exhibit B attachod hmato and made a
part_horeot; and Borrowor will pay the cost ot
fFiling tho same or flling or recording dsuch
Cinancing statoments or other documonts, and thiw
ingtrument, Jin all public offices wharever filing
or recording i deamed by Bank to ho necoslsry or
dotlirable,

(o} 1 an Evoptof Default shall occur and
ho cantinuing, Bank whall havo the remadios of o
socured party undor the foda, including without
limltation, tha vight tuocake itmmodiate and
nxclusive possassion ot tha Collateral, or any
part thacaot, and Lor Chat porposa may, S0 Far ab
Horrowor can glive anbthority Chevafor, with or
without. judicial procens, onter (it this can be
dono withoul braach of the poacu) vpon #any placoe
which tho Collateral or any part thereof may ba
situated and romove tho ssme therolirom {provided
that 1f the Collatoral iy afflxed to roal estate,
such removal shall be subjsct to the conditong
statod kn the Code); and Bank shall be envitiod
to hold, maintain, prosarve snd propsve tho
Collataral for sale, until disposed of, or may
propofe to retain the Collatoral sublect to
Borrowar's right of redemption in satisfaction of
Borrowar's abligaticns, a8 provided In the Code.
Bank, without removal, may dispose of the
Collateral on the Mortgaged Property, Bank may
requlre Borrower to assomble the Collateral and
make it available to Bank for ita poasesdsion at o
place to be designated by Bank which is
reasonably convenient to both parties. To the
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extent thal notice of sale shall be required to
bo given by Part % of Article 9 of the Code.,

Bank will give Borvower at least ten (10) days'
notice of the time and place of any public sale
thareof or of the time after which any privato
salo or any othor intended dlsposition thoyeot is
madon., The requiremonts of reasonable nollce
shall be met if such notice is malled, by
cortified mail or equivalent, postage prepaid, to
the address of Borrower shown in Article 12 of
this Mortgage at least ten (10) days bafara the
timo of tho sale or dispoutbion, Hank moy buy at
any public sale and if the Collateral 18 of n
type customariiy sold in a recognized market or
.5 of a type which is the subject of widely
distributed standard price quotations, Baank may
buy at private sale. Any such sale may be held
as poct of and in conjunction with any
forec!sgura sale of the real ostate comprisod
witiiin the Movtgaged Property, the Collataral and
yeal ostate to be sold ag one lot {f Bank so
olocts,  Thé nat proceeds realized upon wny such
disposition, @tter daduction for the expenses of
rotaking, holding, preparing for sale, selling oz
the like and the coasonsble attorneys' feos and
lognl expensos incurced by Bank, shall be applied
in satisfactlon of the Indebtednesy securoed by
this Mortgage,

() Tho remediss of Jank horeunder aro
cumilative and the oxarclae ©of apy one or mora of
the romodies provided for herein or under the
Cade shall not be construod as -2 waiver of any ot
tho other remedies of Bank, includdng having the
Collataral deemed part of the really upon any
foreclosure thereoof so long as any part. ot the
indabtedness secured by this Mortgage ramains
unsatistied,

(g) 'The terms und provisions containad in
this saction shall, unless the context or
dafinitlions contained in this Mortyage otherwiss
ragquire, have the moanings and be construed os
provided in tho Codo.

(%) Sale of the Mortyagud Property. Bank muy dol!
any of tho Mortgaged VProperty, not mpecifically designated
as povsonal property and subject to subparagraph (4} asbove,
in such a manner as it deemy sppropriate and in accordance
wlith any applicable law. bonk shall apply the procasds of
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any duch salo tirst Lo Che paymant of the raasonable rokty
and oxponses incuired by Bank in connectlon with duch sale
or collection, including reasonable attorneyg' foes and
logal expenses, second to the payment of the indebtedneys
secured hereby and the balance, if any, shall be paid to
Horrowar .

SECTION 14,02, During the continuance ol any Evont of
Befaunlt herounder, Bank in pursuance of the foregoing romodia,
o1 in addition tharecto, (i} ghall bo entitled Lo resorl to ity
several sscuritios tor the payment of the nums secured harehy
in such order and manner as Bank may think fit without
impaicing Bank's lien in, or rights to, any of such securities
and withont atfecting the liability of any person, firm or
corporatinn for the sumg secured hercby, except to the oxtent
that the dndebtedness secured hereby shall have been reduced by
the actual nwnetary consideration (inciuding by Bank bidding in
at a foreclosuse or Code sale), if any, received by Bank from
the proceeds of such security; (ii) may, in Bank's dole
discretion, release for such consideration, or none, as Bank
may require, any podtion of the Mortgaged Property without, as
to the remainder of bne security, in anywise impairing or
atfecting the lien ot-this Mortgage, or the priority thereof,
or improving the positise-of any subordinate lienholder with
respect. thereto, except o the extent that the indebtedness
secured hereby shall have Leer reduced by the actual monetary
consideration, if any, received by Bank for such release;
andsor (iii) may accept the assicnment or pledge of any other

property in place thereof as Banl riay raquire without being
accountabie for so doing to any otaer. lienor.

SECTION 14.03. To the extent peimittad by law, Borrower
hereby waives and releases (a) all errois, defects and
imperfeclions in any proceadings instituterd by Bank under this
Mortgage, (b) all benefit that might accrue Y« /Borrower by
virtue of any present or future laws exempting the Mortgaged
Property, or any part of the proceeds arising from any sale
thereof, from attachment, levy or sale under execullon, or
providing for any stay of execution, exemption from civil
process, or extension of time for payment, {c) all benetits
that might accrue to Borrower from requiring valuatiorn ol
appraisement of any part of the Mortgaged Proparty levied .ot
sold on execution of any judgment reccvered for the
indebtedness secured hereby, and {d) all notices not herein or
¢clyewhere spacifically required or reguired by applicable law,
of Borrower's default or of Bank's exercise, or elaectlon to
exercise, any option under this Mortgage. Borrower further
agrees, to the extent permitted hy law, to waive the issuance
and service of process and agrees to anter its voluntary
appearance in any action, suit or proceeding brought in
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vonnect ion with any Event of Defanlt oand 34 roqulisad by Bank,
Lo consent Lo the appolnbment of o yeeoiver or 1oceivers o the
Mortgagod Proaparty and of al) Lho narnings, revenast, enly,
P, protbty and bncoms thorool,  Borrowet will not at any
Cime brial o upon, or pload, or Lo any mannar Whatever, claim o
Lake any bonef it orv advanbage ot any 1ight undotr any statute
horototore or baveaf bor onsctoed to radoom tho property so dold,
of any part Lhoreof, and Borrower hoteby oxpressly watvas all
Bonet it ar advantaga of any such taw ot taws {including any ond
all righty of rodompt ton Crom aale andar any  fudgmont o1 dociae
of foraclosure), awvd covenants nat to hindor, dolay ar impoda
tho oxucubion of any power heroln granted or dolegatald Lo Bank,
but o subfar and permit the execution ol eveary power as though
no suca law or baws had heen made or enacted, Borrowor, tos
ttgatt ot all who may claim undor 36, walves, to the oxtent
that it dawfally may, all vight to have the Mortgaged Property
marghaled voos_any Torocltodure hareol,

SECTION 14004,  No covonant, aqremmant, provision, term or
condition of thid Hecstgage to ba partormed or complied with hy
horvower, and no bdeash therovef, shall boe walved, altervod or
modifiod axeapt by alwritten instrument execated by Bank., No
watvar ot any breach shiall aftect or alter thls Mortgage, but
each and pvery covenant, s3resmant, proviston, term apd
eondition of this Mortgage ahiall continue in full force and
cffect with respoct to any other thon existing or subsequent
broach theroot,

SECTION 14.05. Subject to btes provisions of Soction 18,01
hereof, in the event of any breach 4» threatened breach by
Borvower of any of the covenants, agrz2cments, terms or
conditions contained in this Mortgage, TNank shall be entitled
to soek to enjoin such breach or throatenss breach and shall
hava the right to Invoke any right and remady ailowed at law or
in equity or by statute or otherwise as thougk othaer remedins
wore not provided for in this Mortgage,

SECTION 14.06. In the event Lthat Bank shall lavs the right
to toreclose this Mortgage, Borrower authorizes Bank a' . its
aption o foreclose this Mortygage subject to the rights-of any
Lenants of the Mortgaged Property, and the failure to make any
such tenants parties defendant to any such foreclosure
proceeding and to foreclose their rights will not be asserted
by Borrower as a defense to any proceeding instituted by Bank
to collect the indebtedness secured hereby or any deficlency
remaining unpaid after the foreclosure sale of the Mortgaged
Property.

SECTION 14.07. In the event of any foreclosurn of this
Mortgage or sale of the Mortgaged Proparty pursusnt hereto,
this Mortgage shall be foreclosed and the Mortgaged Property
sold subject to the Original Phase I Mortgage and the rights of
the holdar{a) thereof.
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ARTICLE 1%
Non Wailvor, I,

SECTION 15,01, Any failuce by Bank to indist upon tho
strive purformiance by Borrowsr of any of tho terms, covenanls,
agrenments, conditlons and provigions hereol shall not he
doomul Lo ba o walvor of any ol the Lormd, covenantiy,
agroommanty, conditions, promisos aud provisions howvoot, and
Hank, notwithutanding any such tatluro, shall have tho yight
therteat bar to ingiat upon tho sbriet poarformance by Boijowor ol
any apd all of the Lorms, covenants, agroeomonts, conditions,
promises and provigions of this Mortgage to be poerformed by
Borrowsr.. Nolthor Rorvower nor any othar parson now o
horeaftor abligatod for tho poaymont of the whole or any parlt ot
Ehe sums e or horeafbor soouroad by Lhin Marbtgage dshall be
relioved ol oduch obllgation by reason of the tailute of Bank to
comply with any requast cf Borrowor or of any other person o
obligated to ke action to torecloso this Mortgagoe or
othnrwise entorced apy of the provisions of this Mortgagn or of
any obligaltony yecured hy this Mortgage, or by reason of the
release, tegardlons aof considoration, of tho wholw or any pat
of the gecutity hold rer the indebtodnoss sacurod by this
Morbtgage, or by reason od Jany agroement or gtipulation botwean
any gubsogquont ownor or owpard of Lho Mortgagod Propoerty and
Hank oxtending tho timo of peyaont or modifying Che torme of
this Mortgage without flrst having obtained the consent of
Borrawor or such other porson, ed in tha latber svant,
Bortawor and all sueh othor porgeas-shell continue Tiable to
make guch payments according to the Carmd of any such agroeemont
gt oxbtension or modificetion unlesh vsprongly rolendod and
dischargod in writing by Bank. Reqoardliass of considaration,
and withoul the nocassbty tor any notles-bo or consant. by tho
holdor of any subordinate lien on tho Mortgudoed Proporty, bBank
may rolease tho obligation of anyone at any time liable for any
ot the indebbtadness decurad by this Mortgage or-any part ol the
socr ity hatd tor the indabtodness and may oxterd the btime of
payinonl or otherwlge modify the terms of thin Morigage,
without, as to the docurlty or tho remeindor tharout, Ao
anywitn impairing or atfocting tho lion of this Mortgicee or the
priority of such lien, as socurity for the payment of ‘tha
indoebtedneyss as 1t may be do oxtended or modifled, over any
subnrdinate lion, Thuo helder of any subordinato len shall
have no right to terminate any leasse aftactling the Mortyayed
Proparky whether or not such lease he subordinate to this
Mottgage. For the payment of the lndebtedness secured hereby
Bank wmay tesort to any other security therefor held by Bank in
such order and manner as Bank may olect.

SECTION 15,02, If tha payment of the indebtedness hereby
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sncnred, or any part thoroof, bo oxtended or varied by Bank and
Borrower, ot if any part of the sacurlty be relsased, all
persons now or abt any time hereafter liable therefor, or
interasted in bhe Mortgaged Proporty shall be held to assent to
such oxtension, variation or release, and theiv liabitity, and
Ehe lien, and alt provisions hereof, shall continua in full
force and effect; the right af recourse against all such
persons being expressiy reserved by Bank, notwithstanding any
such extension, variation or release, Any person, firm or
corporation taking a junior mortgage, or othar lien upon the
Mortgagqed Properly or any interest thorein, shall take said
lien subject to tho rights of Bank and Borrower herein Lo
amend,_modify and supplement this Mortgage and all Bank Credit
Documernts, in each and every case without obtaining the consent
of the nelder of such junior lien and without the lien of this
Mortgage lseing its priority over the rights of any such junior
Livn,

SECTION 1504, f any term or provigion of this Mortgaye
or the applicatidn thereof to any person or circumstances
shall, to any exteat, -he invalid or unenforcoable, the
remainder of this Mo tgage, or the application of such term or
provision to persons ot nlrcumstances other than those as to
which it is hald invalid or-unenforceable, shall not be
affected thereby, and sach term and provision of thin Mortgage
shall be valid and be enforced to the fullest extent parmitted
by law.

SECTION 15.04. Any act to by nerformed by Borrower under
this Mortgage or any other Dank Credst Document shall be
performad by Borrower at Borrower's Foie cosi and expsante.

SECTION 15.05%., If Borrower shell fail to pay any
Impogitions when and as reguired by Article 2 hareof, or fai)
to procure, pay for and deliver to Bank eny pirlicy or palicies
of insurance whan and ay required by Article 34 heareof, or fail
to maintain, protect, rastore or repair the Mottgagad Property
as roquired by Article 4 hereof, or fsil to psy and discharge
any lian, oncumbranceo or security interest whon anaas required
hy Article 7 horoof, or fall to fully and timely pertsmn any
other abligation of Borrower hereunder or under any of -kgn Bank
Credit Documonts, Bank shall bhe under no obligation to take
action to correch such falluros, Howsvar, at its option, Bank
may, after reasonable notice to Borrower, btake such sction and
oxpond such sums au Bank reasonably deams nocessary to corract
such tailuroy or any consequences thoreot, but such action or
paymont by Bank shall not constitute a waiver by Bank of the
porformance of sald act, and Bank may (after expiration of
applicable notice and cure periods) declsre Barrower's fallure
to perform such sct an Event of Default notwithstanding Bank's
having unidertaksn the performance of the act,
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ARTICLE 16
Goneral Covenants

SECTION 16,01, Borrower and Bank a4 to one anather shall
within thras (3) days upon request in person or within ten (10)
days upon regquest by mail furnish a duly acknowladged writton
statemont in form reasonably satigfactory to tha other setting
forth tho amount of the dobt then gecuroed by thig Mortgage, and
stallng nithor that no oftsebs or defenses exist againat the
Mortgagqo indebtodness, aor 1F such offsets or defenses are
allogod Lo oxist, the nature wnd axbtont Lhereol,

SECTTON 16.02, Bortiower shall promptly pay upon rvequost
and rectipt of a reasonably detailed accounting of same, all
gxpenses ard costs reussonably incurred by Bank, including
reasonable (alborneys' fees, together with interest thercon al
the Default Revs from the date of the payment thervof by Bank,
in connection with any sction, proceeding, litigation or claim
instituted or agseitnd by or against Bank or in which Bank
necessarily becomes engaged, including without limitation
bankruptey, reorganicabion, arrangements, receivership or
similar proceedings, wherein it becomes necessary in the
reasonable opinion of Bazk bto protect Bank's interest in the
Morbtgagod Properly or tho dccurity afforded hereby, or tn
defend or uphold the lien of 4his Mortgage, or the validity or
ef fectiveness of any assignment of any claim, award, payment,
property damage insurance poliCy or any other right or property
conveyed, encumbered or assigned ky Borrower to Bank hereunder,
or the priority of any of the same, and all such expenses and
costs, and said interest thereon, shel! be added to and become
part of the principal indebtedness of Boirower hereunder and be
secured in all respects hereby as if parct of the original
indebtedness evidenced by the Bank Credit \ccuments; provided,
however that in any action toc foreclose this Mortgage or to
recover or collect the sums due hereunder tha provisions of law
and of this Mortgaqge relative to the recovery ¢! costs,
disbursements, commissions, allowances and attornsys' fees,
shall prevail unaffected by this Sectlon 16.02.

SECTION 16.03. In the event of the passage after tha date
of this Mortgage of any law of the State where the Land as
located, deducting from the value of the Mortgaged Property for
the purpose of taxation any lien thereon, or changing in any
way tho laws now in force for the taxation of mortgages, or
debts secured thereby, for state or local purposas, or the
manner of the operation of any such taxes 30 as to affect the
interaest of Bank (except for taxes on the overall net income of
Bank imposed by the jurisdiction in which Bank's principal
office 18 located), then and in such event, Borrower shall bear
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and pay the tull amount of sueh additlonal Caxetn, providoad hat
it for any tonton payment by Berrowsr of any Huch pew o)

adebit tonal Caxan waald be unlawbul or 1 Lhe paymont thoroot
would const btute usney o ronder tha loan o indehUednogs
soecured hoteby wholly ot partially usurious undor any of L
bevms or provisions ol tho Hank Crodit Documents Batk may, at
flank'd optian, pay that amount or portion of such Loxan ap
ronders the loan or indebledness racuroad hoeroby unlawful or
usurions, in which evant Borrowar shall concurrantly thorowith
pay the vemaining lawtul and non-uxurions portion or balance of
sabd taxen,

YEOTION 16,04, Thiy Morbgage craatos a socurity intarout
in tho Mixturos amt other pmisonalty raforred to hoerain and, to
Che axtort, thal any such Fixturog ara oot parl of the real
calabto, yooll constitubten a necuarily agroement. undor the Coda,
Horrawer dagians to pay to Bapk on demand all conts end axpoensoy
roodonably lacirrad by Bank In connectlon with the proparation,
exocubion, rovesding, thling and raffiling of any tnatiument or
docnmont, which Bealt may raagonably require in ordery Lo portfoct
and maiataln Bank* s socurity intorest under the Code upon such
eallatoral,  Such conta and oapansos ara securod by this
Mortgago., Borrower wili uxecuto and deliver Lo Hank on domead,
and hotoby forevocably wonpoints Bank or any office of Bank bhe
attorney-in-fact of Horrewsr to executo, doliver and tile, such
Financing statemonts and olChes Instruments as Bank may
roasonably rtequite in order co porfect and maintain such
security interest under the Codo npon said collateral,

SECTION 16.0%, Wherever uged ir thig Morbtgago, unloss the
contexl clearly indicates o contrary aptent or unloess otherwiso
specitically provided horein, the word “Sorrower” shall mean
tho party executing this instrument, ita heirs, personal
ropresentatives, successors and assigns od any subiiequant owner
or owners of the Mortgaged Property, the word Bank™ shall mean
the party to whom bthis Mortgage is given or ary ‘suhsequent
holder or halders of this Mortgage, the word “person” shall
moan an individual, corporation, general partnership, limited
partnorship, unincorporated association, or any otheccolegal
entity, the word "indebtedness" shall mean the Bank
Obligations, and the ohligations, covenants and sgreejnnts of
Borrower set forth herein and/or in any Bank Credit Docunent;
the singular shall include the plural and the plural the
singular; the masculine or feminine or neuter gender shal] each
include the other genders; all the covenants, waivers,
warrants, promiges and releases by and obligations ot
liabilities imposad upon Borrower shall bind them jolntly and
severally,

SECTION 16.06. This Mortgage cannot be changed except by
an agreement in writing, signed by the party against whom
enforcement of the change is sought.
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SECTION 16.07. The captions of this Mortgage nre fou
convenience and referance only and in no way define, limit or
dascribe the scope or intent of this Mortgago nor in any way
affect this Mortgage,

SECTLION L6.08,. This Mortgage shall be construed and
onforead in aceordanco wlth tho lawe of the Stato of Jllinnisy
whore Lho Land is loecatod,

SECTION 16,049, Borrowor whall, ol itn nole cost and
nxpontn, promptly upen the roanonable roguest of Bank: £4)
vooprrate in the oxecubtion and dolivery of any further desds,
conveyeacas, mortgagos, assignmonts and further agsurancoes,
reasonaialy deomsd necossary by Bank, to astablish, confirm,
maintait arnd contione (bul not enlavrgo or increasye) the lien
craated ang ntonded to bo created heveby, all anxignmentys madao
or intended Zocbe mado purduant bherveto, and all other rights
andd bonef ity corforrad or intondod to be contarrad on Bank
heveby, and Borrewar shall pay all rocsonable casty incurvyed by
Bank in connection chorowith, lncludlng all fillng and
recording cests, cost ob searchox, and reasonnble countiol {fees
incurred by Bank; and-0Al) Furnishk Nonk with o written
curtiication stgnod by Porrower, as to #ll then axisting
leanos covering any partof Lhe Mortgeged Property, tho namos
ot tha tonanks, Lhe rants payzhle thereunder and the dates to
which such ronts are pald, togechaer with executed coples of all
diich leasas,

SECTION 16,10,  Borrowor covorarbs and roprosants that (i)
it s duly organized, oxistipg and tn/good atanding undor tho
lawy of tho stato in whleh LU i organiesd, (i) it 18 duly
qualitiad to do businens and 18 In goodisteading in the state
in which the Mortgagod Proporbty is located, o (111) 10 had tho
powar, authority and legal right to coarvy tvn/the business now
baing conductad by b and Lo ongage bn tha Lyénkactions
contemplatod by this Mortgage and the Bank Credit Documents and
(iv) tho execulion and delivery of and the carrylog out of Ghe
transactiond contemplatod by thls Mortgage, tha exacelion and
dolivery of tho Bank Credit Documonts, and the perforamsnce and
abmarvance of tho torms, covonants, agroements and provigions
ot all of the toregoing, have boen duly authorized by alti
necassary actiona of Bovrowsy and will not conflicl with or
roesult in o breoach ot the teviea ar provisions of any oxisting
law or any oxtstlng rule, rvequlation or ordar ot any court or
govornmental body or of the Cortificate of Limited Partnership
or tho Limited Partnership Agroomont of Porrowor,

SECTION Y6.1L, In case ot an ingured loss after

foractosute proceedings have been inatituted, the proceads of
any lnsurance policy or policiss shall not be applied in
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rebuilding or restoring the Improvemonts, bul shall be usoed Lo
pay the amount due in accordance with any decree of foreclosure
that may be entered in any such proceedings, and the halance,
if any, shall be paid as the court may direct. In the case of
toreclosuro of thig Mortgaga, the court, in its decrao, may
provido Lhal the lendor's Joss payable clansea atbtachad Lo each
of the casualty insurance policies may be canceled and thal the
dacree creditor may cause a new loss clause to be atbached to
pach of said casualty insurance policlies making the loss
thereunder payable to said decree creditor; and any such
foreclosure decree may furthor provide that in case of one or
more redemptions under said decree, pursuant to the gbtatutes in
cach 2uch case made and provided, then in every such case, each
and every successive redemptor may cause the preceding loss
clause attached to each casualty insurance policy to be
canceled sn7d a new loss clause Lo be attached thereto, making
the loss thocaunder payable to such redemptor. In the event of
foreclosure sal'e, Bank is hereby authorized, without the
consent of Borriower, to assign any and all insurance policies
to the purchaser xt) the sale, or to take such other steps as
Bank maoy deem advisuble to cause the interest of such purchaser
to be protected by any of the said insurance pelicies,

SECTION 16.12, Borcowor heraby covenants and aqrees that
it will not at any time iwztst upon or plead, or in any manner
whatsocever claim or take any ndvantage of, any stay, exemption
or extension law or any so-called "Moratorium Law" now or at
any time hereafter in force, nor cleim, take or inslst upon any
henefit or advantage of or from &ny.law now or hereafter in
force providing for the valuation or sppraisement of the
Mortyaged Propetrty, or any part therenf, prior to any sale or
salos thoreof to ba made pursuant to any provisions herein
contained, or to decree, judgment or ovcear of any court of
competent jurisdiction; or after such sale/oxr sales claim or
axercise any righty under any statute now ot bareafter in forco
to redeem the proporty so sold, or any part thereof, or
ratating to the marshalling thereof, upon foreclodure saie or
other ontorcement horeof . Borrower horeby eXprosggiy waives any
and all rights of redemption from sale under any oxded or
daecree of foreclosure of this Mortgage, on lbs own heizlt and
on bahalf of cach and every perscn, axceplting only deciea or
judgment croditors of Borrower acquiring any interest or Yitle
Lo tho Mortgaged Property subsequent to the date horeof, it
buing the intont hereof that any and all such rights of
radampt.ion of Borrower and of all other persond, are and shall
be desmed to bo horeby waived to the full extent permitted by
the provisions of Chapter 735, Artlcle 4%/1% (Illinois Mortgage
Foreclosure Loaw) of the Illinois Complled Statutes., Borrower
Wwill not lnvoke or utilize any such law or lawa or otherwlae
hinder, delay or impede tha sxecution of any right, powar or
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ramedy horein or otherwlae grantod or delagated Lo Bank, hut
will suffer and parmit the execulion of every such right, power
and remndy as though no such law or laws have besn made or
aendactod,

SECTION je. 13, Borrower has horetoforo axocuted and
dolivered Lo Bank by separate instrument an Assignmont of
Lrastes angd Ronts (tho "Agsgignment} dated as of even date
horewith, whoroin and wheroby, among other things, Dotrower has
ansigned to Bank all of Lhe renty, issuas and proflta of any
and all leagos andZor the rights of monagoment of Lhe Mortgaqed
Property, all as therein more specificolly sot forth, which
said Assignment is hereby incorporated hersin by reference ay
fully and with the same effoct ag if et forth herein at
langth. ~Horrowor agreas Lhat it will duly perform and observn
all of tiv btorms and provisiony on its part to be performed and
pbuovrved undor tho Asgignment., Borrower furlher agrees Chat it
will duly percfogm and obsorve ail of the terms and provisions
an lessor's pare-to be porformed and ohgerved under any and all
lnasay of and parts of the Mortguged Property to tha end that
no dofault vn Lhe-part of lexdgor shall exist thereundear.
Nothing hervein contabned shall be doemed Lo obligate Bank Lo
porform or digcharge any obligation, duty or liabllity of
lessor under any lease of-the Mortgaged Property, and, to Lhe
extent and in the same maurer ad provided for in the
Assignment, but not otherwise,.Borrower shall and coes hereby
indemnify and hold Bank harmiess from any and all liability,
loss or damage which Bank may c¢r might incur under any lease of
the Mortgaged Property or by reasod of the Assignment; and any
and all such liability, loss or damzce@ incurred by Bank,
together with the reasonable costs &nd expenses, including
reasonable attorneys' fees, incurred by Gonk in the defense of
any claims or demands therefor {(whether surccessful or not),
shall be so much additional indebtedness sscured by this
Mortgage and the Borrower shall reimburse the dank therefor as
provided in the Assignment. Borrower further agress that the
Assignment is spread and extended to secure payment and
performance of the Bank Obligations.

SECTION 16.14. 1In the event that the ownership of the ©
Mortgaged Property becomes vested in a person or persons.-other Zﬁ
than Borrower, Bank may, without notice to borrower, deal with '
such successor or successors in interest of Borrower with )
reference to this Murtgage and the Bank Credit Documents in the 0l
same manner as with the Borrower. The Borrower will give oy
imrediate written notice to the Bank of any conveyance, Pt

trausfer or change of ownership of the Mortgaged Property, hut
nothing in this Section 16.14 contained shall vary or negate
Lhe provigsions of Article 17 hereof.
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SECTION 16 1%.  This Mortgagoe amd oach and ovory covenant,
agroument. and other provislons horeot shall be binding upon
Borrowar and lts succensors and asalgna (Including, without
Hmitatlon, each and every rocord ownor of the Mortgaged Froporty
or any other poerson having an intereast therein), and mhall inure
to the bonefit of Bank and lts succesasors and ansignn,

ARPLCLE VY
Tranntor Of Mortgoaged Proporty, Fto.

SRCTION t7.01. 1t shall ba an i{mmedlate kEvent of Default
and dotfault heraundoy {f, without the prlor written conwont of
tho Bank apy of tha follawlng shall ocourd

(a) nHubkjoct to applicabio contout righte, and
oxcapt for the darmittod Encumbrancos and oxcopt as
poarmitted ln SeedClonn 6,12 or 6,15 of thoe Rejmbursemant
Agroomont, Lt Borrowor shall croata, offect or consent to
or shall suffar or-parmit any conveyance, sala,
aosignmant, transtor, “ilen, pledge, mortgage, security
intarvat or othor encusmirance or allenation of tha
Mortgaynd Proporty or any part thoereof, ar interaeat
tharaein;

{b) T1f Borrower In a packporshilp or Joint venture,
or 1f any boneficlary ot a truntae Borrowor is a
partnorship or joint vanture, thep Lf any yenoral partnor
or joint venturor in such partnorshis or joint venture
ashall creata, affoect or connent to oo shall suffor or
permit any sale, aasnignment, tranafer, lon, pledge,
mortgadgo, socurity intorest or other ancum:rance or
alienation of any part of the genaral partnership
interast {(oxcept as permlitted by the terma <f Soction
6.13 tho Reimburscemont Agreemant} or joint venturs
interest, as the caso may bo, of asuch general paitvar or
joint vonturer; In each cana whether any souch conveyanco,
sale, assignment, transfer, lion, pledge, mortgage,
gecurity interest, encumbrance or allenatlon in atfectad
directly, Indirectly, voluntarily or involuntarily, by
operation of law or otherwise; provided that tha
proviaions of this section shall not apply to leases and
gaubieasos approved by Bank or liens securing tha
indebtednons securod hovaeby furthor provided, that tho
sile ot interests to limited partners, even though such
sale shall diminlsh (but not below %5%) the intorests of
a general partner, shall not be preohibited by this
Article 17. Thea provisions of this Section shull be
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binding upon any porsony who, in accordanco with the
tarms hereof or otherwise, shall acquite any part of
or interest in or encunhrance upot the Mortgagaed
Propecty, or such beneficial Interest in, or goneral
partnarghip or joint venture intarest in, Borrower or
any beneficiary of a trustoe Borrowar,

(¢) Notwithstanding anything in this Article 17
or oisewhore in this Mortgage to the contrary, none of
tha following shall create @& default or evor
constiture an Event of Default under this Mortguage or
any of the other Hank Cradit Documants:

(i) any axecution of any residential loanes
st subleases in connectlon with the Mortgaged
Jroourty as permitted by Section 4(viii) of the
As«ignment;

41  any tranafers of interests within an
ant ity congantad to by Bank in writing an
provided for_in Section 6,13 of the Relmbursemant
Agrammnant,

(i) o conveyance, ansignment or othem
trandfar with regpoct to a foreclosuro or
dead -in-lieu of forecingure or other axercise of
ramodies by Balley Apollo as pormittad in Section
.12 af tha Reimbursewesod Agreoament.;

(iv) tho granting of ay essementy ol
nxeculion of any agrooments ercbh respoct to any
portion of the Mortygaged Propesty tor or in
connect {on with the normal opavztion of the
Mortgaged Property, including, without
limitation, any uwtlility eamenents, sicens
sasements, cable telavision casementy rud/ov
vunding machino sgreements.

ARTICLE 18
Limitod Liability

SECTION 8,01, Notwlthstandlng anything in this Mortqgago
or in any of thoe other Bank Crvedit Documents or elsawhore
statod or implied to the contrary, the liabllity of the
partnary of Borrowaer and any constituents thereof, and any
partios othar than Borrower, shall be limited am set Eorth in
Soction B8.13 of the Reimbursemont Agreement, which Hectlon ia
Incorporatad herein hy this reference as if fully ruproduced.
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ARTICLE 19

PROVIDED ALWAYS, that if Borrower shall pay all the sums
secured by this Mortgage at the times and in the manner
provided herein and in the Bank Credit Documents, if the lLetter
of Craedit shall expire or be cancalled and returned with no
unreimbursed draws thereunder, and i{f Borrower has paid to Bank
all other obligations to Bunk Incurred under the Bank Credit
Documents, then this Mortgage and the estate and interest
hereby granted shall cease and have no further effect and be
reloased; and in such case, Bank, on demand of and at the sole
cost and exponso of Borrower, shall cxecuto proper instrumenty
in recosdable torm acknowledging satlsfaction angd discharge of
this Moiregage and shall release or assign all of Bank's right,
title ard interest of, in and to the Mortgaged Property, and
shall dellver to Borrower any other property then pledged to
angd held by Eank pursuant to the terms of this Mortgage,
including ali pelicies of title, fire and property damage
insurance therstofore furnished or assigned to Bank in
accordance with thils Mortgage.

ARTICLE 20
Brior Obligations

Notwithstanding any providions of thig Mortgage to tho
contrary, by its acceptance of- bhis Mortgage, Bank acknowlodgos
that the liens, assignments, security interests and provisions
of the Original Phase I Mortgage, tie Original Lease
Assignment, and the Land Use Restrichion Agreemant
(collectively, the "“Superior Documents*) are prior and superior
to this Mortgage and the other Bank Credit) Documants, and (a)
no provisions of this Mortgage shall requiie Borrower to take
any action or suffer any aclt which would cauis a delault or
event of default under any of the Superior Doruments, (b) no
defoult or Event of Default shall exist or be ‘crecated undar
this Mortgage as a result of Borrower's complianie with the
ptovisions of the Superior Documents; to the extert !‘hat any of
the requirements of this Mortgago are the same as any of the
requirements of thoe Superior Documents (including, witbout
limitation, with respect to anhy notices te be given to tre
Bank, cash deposits or other security to be provided by
Borrower and/or insurance requlrements to be satisfied),
detivary and/or satigfaction of such items or requirements in
accordance with the provisions of the Superior Documents shall
constitute the simultaneous dellvery and satisfaction of the
gsimilar requirements of this Mortgage, and no duplication of
such items or requirements shall be required of Bortrower.
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ARTICLE 21
Bank's Congont or Approval

Wherever the provisions of bthis Morbtgage require tho
approvitl and/or consont of Bank {("Bank's Consent“), Bank
agreas, by its acceptance of thig Mortgage, that, (o) Bank's
Contsant dhall ool be unreasoniably withhold, doloyed o
conditionod, (h) any disapproval or dental of Buank's Consent
ghali be comunicatod bto Borrowar §ip wrliting within 20 bhusinony
days of Nank's recoeipt of Borrowor's written roquest Choretor
(which request shall also spocitfically ionclude vofoarence Lo
this Article 21 requiring Hank's timuly resgponde) and shall
statedthe roasons for such disapproval and/Zor withhalding of
Bank's Consont (which may Includo without limitation Bank's
gtatoment that 16 has not rocoived all of the lafoomattion which
il noeds o make a docigion so0 long ay the additional
intormation needed in specitied), and (c) any failure of Bank
to deliver ta borrower within said 20 business day period any
such notice of disapproval or withholding of Bank's Consent
shall have the ssne offect as 1f Bank's Consent hagd beaen

{Page lintentionally ends here)
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exprotaly granted, without any turthor ovidonco ol Bank's
Congant haing requiraed,

IN WITNESS WHEREOF, Borvower, intending to be logably hound
harohy, has caused this Mortgago Lo be duly oxecuted, as of Lhe

doy and yonr fhrest above wrltten, intonding Cthe sseme to he a
goaled nktramont.,

THE CHTCAGR APARTMENYTS, 1,9,

By DALLEY APOLLO APARTMENTS 1,
L., ity Qoneral Partbnor

Hy AP-NYGP, L.P., its General
Partnor

iy Al' NYQI* CORP,, INC,, itws
Ganaral Partner

u-,r) LD /\)

Print Numﬂ _L_ E'“ltbhﬁi
T™ule W

STATE OF /Jr m';. .
COUNTY OF Avcr fog £

t,{hﬁntf“ /l fLuiff”* i NoLbary Public In and tor naid
County, ln!lhn Btuta ntoresaid, DO ReRkSY CERTIFY,
thit b e Mebat . o tho .V? S
of AM-NYGER Corp., [neo, the genoral pnrtﬂnr e APvNYGP, | P L
tho goneral purl:unr ot Bailoy-Apoltlo Apartaents 1, L., the
genoral pavtonoer ol The Chicngo Apartmonts, [APD, who is
parrsonally known to me teo ba Lho damg porson whose name is
subseribod to the lorogeing instrument as such ool icor and
appoarod bofore me this day in porson and scknowlodged thal ho
signed and delivored tho gatd Instrownent as hls own Froe and
voluntary act and ss the free and voluntary act of su1d

corporation and partnerships for the uses and purposesn Lrerein
sab forth,

Given under my hand and Notarlal Seal thiﬂjhd day of

August, 1994, N | qa
lr|‘+.‘
td
Cl@{f”(d( / [?é:ff,fﬂ o E%
NOTARY PUBL} &
Priot name (Mo A Hewn e

MY COMMI&&!:&HMKMW / (” 1> "

Notary Public, State of New
LR RITTYYN Qualihied in Oul:xn.ounﬂ

Cortlicain Filgd s New Yord C

-44. Commmsion Expies August W}q‘ (




Sehowes Phane L 111-JHFNQ€E, 'lZ!.C;J.- Ur' WCQB 2, aiy g1%, 06,

04, 019
Awwe TI: 14-21-110-031, 015, 034, 037

Acdreds: 1660 N. lake fhore Drive, Chlcago, i

EXRIBIT A

PROPERTY DESCRIPTION

“Phase 1" condivea of Parcels 1 and 2
PARCEL 1:

THAT PART OF LOT3 1 AMJ 1 IN RDWARD J. LEKHMANN'S SUBDIVISION OF THE KASTRRLY %0 FRET OF LOTS
L AND 2 IN BLOCK 7 OF HUADLRY'S SUBDIVISION OF LOTS 1 70O 21, INCLUSIVE AND LOTE 33} TO )1,
THCLUSIVE IN PINE GROVR IF SUUTION 21, TOWNSHIP 40 NORTH, HANOR L4, EAYT OF THR THIRD
PRINCIPAL MERIDIAN, AND THE )M00 FENT RAYT OF AND ADJOINING SAID LOTS 1 AND 2 IN BLOCK 7 OF
HAID HUNDLEYS SUBDIVISION AND YaST OF AHERIDAM ROAD, TOORTHER WITH THAT CPART OF LOTE 1, 1,
3, 4, 33, LY AND 14 IN BLOCK 7 LW AUNDLEY'S SUBDIVISION AFORKSAID, TOGETHER WITH THE LAND
LYING RAST OF AND ADJOINING SAID LOTH ) AND 4 IN BLOCK T AFORRSAID AND LYING WEST OF THR
WEST LINE CF SHRRIDAN ROAD DESCRIBED AR FOLLOWS:

BEGINNING AT A POINT IN THR BAST LINN OF /0.2 [N XNDWARD J. LKHMANN'S SUBDIVISION AFORNSAID,
11%.5%8 PRYT SCUTHRASTRELY OF THR NORTHRAST COBNTR OF LOT 1 IN SAID SUUDIVISION; THENCA
NORTHWESTRRLY ALONG THR HORTHRASTHRLY LINE OF SALD LOTS 1 AND 1 FOR M DISTANCE OF 60.58
PRET; THENCR SOUTHWRATERLY 21.21 FRET TO A LIRK(70,00 PYNT SOUTHRASTRHLY OF ANMD PARALLEL
WITH THE NORTHWRITRRLY LINK OF HAID LOT 1 AND THR(NCATHWESTERLY LINR OF LOT 1 IN BLOCK 7 IN
HUNDLEY'S SUBDIVIZION AFORKSALD; THENCE SOUTHWHSTHERLY A'ONG SAID PARALLEL LINK, A DISTANCK
OF 201.50 FERT; THENCE NORTHWRSTERLY PARALLML WITH THL PORTHRASTHRLY LINKE OF LOTS 1 AND 2 IN
LEHMANKR' 8 SUBDIVIHION AFORKYALD, 70,00 PRET 'TO TUE NORTHWECIRRLY LINK OF LOT 1 IM ALOCK 7 INM
HUNDLRY' ¥ SUBDIVISION AFORRAAID; THENCE SOUTHWESTERLY ALOWNR 800D NORTHWEXSTRRLY LIN® UF LOT A
AND THE NORTHWASTERLY LINR OF LOT 14 IN SAID BLOCK / POR A DIATONCE OF 333.81 PEET TO '1HR
HORTHWEST CORNRR OF SAID LOT 14; THERCR SOUTHEASTHRRLY ALONG TUE SCUTHWESTERLY LINRS OF LOTH
13, 1) AND 14 IN HAID BLOCX 7 FOR A DISTANCE QF 210.45 VRET TO TH! SOUTHMASTERLY LINE OF THR
HORTHERLY 50.00 PRRT OF LOT 11; THRHCE HORTHRASTHRRIY ALONG THE LAST NMSCRINED LINE FOR A
DISTANCE OF 190.30 FPRET TC THN SOUTHWESTRRLY LINX OF THX NORTHRASTERLY '3 00 FRNT OF LOT )2
AFORNSALD; THRNCR SOUTHEASTERLY ALONG THE LAST DKICRIMND LINE FOR A DILTPVY OF %0.07 PERT
TO THR SOVTHRASTHRLY LINE OF LOT 13 AFORESAID; THENCR NORTHRASTRRLY ALK 473D SOUTHRASTERLY
LINE OF LOT 121 POR A DISTARCE OF 1%.00 PRKT TO THE SOUTHEAST CORMNEIR THRREQY, THMENCE
SOUTHEASTERLY ALONG THR SOUTHWRSTERLY LINR OF 10T 4 FOR A DISTANCE OF 20.00 FPURY PO THE
SCUTHRASTRRLY LINK OF THE NORTHWRSTERLY 20.00 FEET OF SAID LOT 4; THENCE NORTHRASTRRLY ALONG
THE LAST DESCRIBED LIKE AND ITS NORTHEASTERLY MXTENSION FOR A DISTANCE OF 328,00 FEET TO THAM ,
SOUTHWRSTERLY LINR OF BHBRIDAN ROAD; THRHCE HORTHWESTERLY ALONG SAID SOUTHWRSTRALY LINR FOR
A DISTANCR COF 5,00 FRET TO THE SOUTHREASTERLY LINER OF THE NORTHWRSTERLY 1%.00 PERT OF 1OT 4
AND ITS NORTHRAGTERLY EXTENSION; THENCR SOUTHWERSTEKRLY ALONO THE LAST DRSCRIBED LINR FOR A
DIATANCR OF 174,03 FENT TO A LINE 174,13 FPERT SOUTHWESTRRLY OF AND PARALLRL WITH THE
SOUTHWRSTERLY LINE OF SHERIDAN RQAD; THENCE NORTHWNSTERLY ALONG THR LAST DESCRIBED LINE POR
A DISTAMCE QF 160.18 FKET TO A LINE 115,58 FPRXT SOUTHRASTRRLY OF AND PANRALLEL WITH THR
NORTHWESTRRLY LINR QF LOT 1 IN LEIMANN'S SUBDIVISION AFORESAID AND PARALLEL WITH THR
NORTHWESTERLY LINE OF LOT 1 IM BRIOCK 7 IN HUNDLEY'S SUBDIVISION AFORESAID, THENCE
MORTHRASTRRLY ALONG SAID PARALLEL LINE FOR A DISTANCE OF 174.)) PRET TO TMR POINT OF
BRGINNING, IN COOK COUNTY, ILLINOISE,
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PARCEL 2: (Easterly Footing Easesaont.)

EASEMENT ¥OR THY BENEPIT OF PARCEL I AFORESAID AN SKET PORTM IN DRCLARATION OF RECIPROCAL
EASEMENTS DATHD NOVEMBER L, 1905 AND RERCORDED DRCEMBER 4, 198% AS DOCUMKNT NO. 4%10887¢,
MADE BY MIDWRHT BANX AND TRUST COMPANY, A CORPOHATION OF ILLINCLS, AS 'TRUSTER UNDER TRUST
AGREEMENT DATEDR DACEMBER 27, 1983 AND KNOWN AY TRULNT NUMBRR 82114010 AHD AN CHRATED 8Y DKED
TO MIDWEST BANK AND TRUST COMPANY, A CORPORATION OF ILLINCIS, A8 TRUSTER UNDER TRUST
AORERMENT DATED FEBRUARY 19, 1968% AND KNOWN AS TRUST NUMBER 0%-02462% ODATED NOVEMEBER :, 1949
AND RECORDED DECEMBER 4, 1985 AS DOCUMENT 99308877 POR THE PURPOSE OF CONBTRUCTING
UNDEROROUND FOUNDATIONS TO SUPPORT IMPROVEMENTS TO UR CONATRUCTED ON PARCEL 1 AFYORRBALD OVER
THE FOLLOWING DESCRIBED LAND:

A STRIP OF LAND 10402 PEET IN WIDTH, THR WESTERLY LINE BRING DESCRIBED AS THAT PART CF LOTS
2, 3} AND 4 IN BLOCK 7773 HUNDLEY'S SUBDIVISION OF LOTS 3 TC 11, IRCLUSIVE, AND LOTS 33 TO
17, INCLUSIVE, IN PINB-GROVE, IN SRCTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIPG
PRINCIPAL MERIDIAN, DESCR1ILID AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTHRASTERLY LINE OF THE NCRTHWRSTRRLY 10,00 PERT OF LOT 4,
AFPORESALID 150.87 PEET NORTH 59 OFJUSRS, 56 MINUTES, 51 SECCNDS RAST OF THE SOUTHWRSTRRLY
LINE OF SAID LOT 4; THENCE WORTH 30 "TGRRES, 01 MINUTRS, 31 SRCONDE WRST 165.18 FERT TC THR
TERMINUS OF SAID CENTER LINE, (RXCR>T THERRFROM THE SOUTHEASTERLY 3.00 FERT THEREQF), IN
COOK COUNTY, ILLINOIS
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"hanse 1117 conmists of Parces Y, 6 and 7
PARCKL 1

THAT PART OF Lere 1 TH KOWARD . LENMAHK N SURDIVINION OF 'IHE HASTERLY %0 FENT OF 140049 1 RHL
2 IN BLOCK 7 OF HUNDLRY'S SUBDIVISION OF TOTS 3 °1U 21, [HCLUSIVK, AND LOr8 33 1O 17,
INCLUSIVE, [N PINFE OROVE IH SECTION 21, TOWNSHIP 40 NORTH, RANOK L4 BAST OF THE THIRD
PRINCIPAL MHRIDIAN, AND QF THMR 100 FHET KAST OF ANT} ADJOINING SAID LOTS | AND 2 IN BLOCK ?
OF SAID HUNDLEY'H SUBDIVISION AND WEST OF SHERIDAN ROAD, TOGRTHRR WITH THAT PART OF LOTY 2,
3 AND « [IH BLOCK 7 IH HUNDLHY'S SUBDIVISION AFORKSAID TOQOETHER WITH THAT LAND LYING EAST OF
AND ADJOIHING HAID LATY 1 AND & IN RLOCK 7 AFORESAID, AND LYING WHYT OF THR WXOT LINE OF
GRERTDAN ROAD, DREGYCRIBHD AN FOLLOWN:

BRGINNING AT A POINT [N THE BATE LINK OF KYP & IN LEHMANN'S SURDIVISION AYORESAID 11%.%4
FRET SOUTHEALTERLY OF 'THE HORTHEAYT CORNER OF LOT 1IN SAID LENMAMN'S SUMDIVISION; 'THENCK
SOUTHREASTERLY ALOND THX NORTHRASTERLY LINK OF 10T 2 IN LKHMANN'S SUBDIVISION AND ALOMG THE
JOUTHWESTRRLY LINK OF SHRRIDAN ROAD FOR A DISTANCR OF 160.18 FEET TO THR SOUTHEMSTRRLY LINE
OF THE NORTHWESTERLY 'L%.0 FRET OF LOT 4 AND ITH NORTHEASTERLY RXTENSION; THRNCR
SOUTHWESTERLY ALONG Z4Y _LAST DEICRIBKRD LINK FOR A DISTANCE OF 174.3) FERT TO A LINK 174.13
FERT SOUTHWESTERLY OF ANU DARALLEI. WITH THR SOUTHWESTERLY LINE OF SHRKIDAN ROAD; ‘THENCE
NORTHWESTERLY ALONG THH LAS( DESCRIBED LINE FOK A DISTANCE OF 160.18 FERT TO A LIN¥ 11%.58
PRET SOUTHEASTERLY OF AND S/ZALLEL WITH THE NORTHWRSTRALY LINE OF LOT 1 IN LEMMANN'S
SUBDIVISION AFORESAID AND PARALLYL-WITH THR NORTHWESTEKRLY LINE OF LOT 1 IN BLOCK 7 IN
HUNDLEY'S SUBDIVISION AFORESAID, THENCE NORTHRASTERLY ALONG BAID PARALLEL LIMK FOR A
DISTANCE OF 174.3) FERET TO THE POIUT CF BREGINNING, IN COOK COUMTY, ILLINOIS.

PRRCEL 4:

RASEMENT FOR THE BENRFIT OF PARCEL ) AS CREATEL BY DECLARATION OF QRANT OF RECIPROCAL
RASEMENTS RECORDED DECEMBER &, 198% AS DOCUMNNT NUMBER 85308876 QUVRR THX FOLLOMING DRACRIBED
LAND:

PARCEL 4A:  (Southerly Poundation and dcoess Kasemenc)

THAT PART OF LOT 4 IM BLOCK 7 IN HUNDLEY'S SUBDIVISION OF (OTJ.3 TO 21, INCLUSTVE, AMD LOTS
31 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 11, TOWNSHIP & ™MORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT LAND LYING EAST OF AP ADJCINING SAID LOT ¢ IN
BLOCK 7 AFCRESAID AND LYING WEST OF THE WEST LINE OF SHRRIDAN ROZ., DESCHIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SCUTHEASTRRLY LINE OF THE NORTHWRSTERLY 20.C FPEET OF LOT 4
AFORESAID 150.87 FEET NORTH %9 DWGRERS 56 NINUTES 51 SECONDS RAST OF TV'B LOTTHWESTERLY LINE
OF SAID LOT 4, THENCE BORTH 59 DEGREES 56 MINUTES 51 SRCONDS RAST ALONI TAF SOUTHEASTERLY
LINE OF THE NORTHWESTERLY 20.0 FERT OF LOT { AFORESAID 174.33 FRET TO THE SJ/INWESTERLY LINX
OF SHERIDAN ROAD; THENCE WORTH 10 DEGRERS 01 MINUTES 31 SECONDS WEST ALONG SAIL
SOUTHWHSTERLY LINR 5.0 FEXT TO TMN SOUTHRASTERLY LINE OF THR NORTHWESTRRLY 15.0 FEET OF LOT
4 AND ITS NRORTHRASTRRLY EXTENSION; THRNCE SOUTH 59 DEGRRES 56 MINUTES 51 SECONDS WEST ALONG
THE SOUTHRASTRRLY LINE OF SAID NWORTHWESTERLY 15.0 FRET OF LOT ¢ AFORRSAID AND ITS
NORTHEASTRRLY RXTENSION FOR A DISTANCE OF 174.313 PERT; THENCR SOUTH 30 DRORRES 01 MINUTES 31
SRECONDS EAST 5.0 FEET TO THE POINT OF BRQINNING, IN COOK COUNTY, ILLINOIS,
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PARCEL R (wWacirerly Foot ing Fanement )

A STRIP OF LAND L0 0 FRET IN WIDTH, THE EAGTRRLY  LINKE RRING DUSCRIBEO AY THAT ¥ART OF LOTY
1, 3 AND 4 IN BLOCK 1IN HUNDLEY'H S(OBDIVISION OF LOTS ) 10 21, IMCLULIVE, ARD LOT8 1) 10
¥, INCLASIVE, N PINE GROVE IN NKCTION 21, TUNNSHIP 40 ROHTYM, RAKOR L4 KAST OF THR THIRD
PRINCIPAL MERIDIAN, DESCRIDBED AN FOLIOWS:

BRGIHHIMG AT A POINT ON THE HOUDHKASTERLY LINN OF THK NHORTHWESTHNRLY 20.0 PRET OF LOT 4
APORESAID 140 87 FRET NORTH %9 ORIREKD 56 MINUTES %5 SRCONDR RAHT OF THE SOUTHWISTERLY LINK
QF SAID LT 4; THERCK NORTH )0 OKGRRRS 01 WINUTES 11 HECUNDE WRAT 165.18 PERT TO THE
TRRMINUY OF SAID CENTEM LINE, (NXCEPT THKHMFHON TYHE SOUPTHRASTERLY 4.0 FEET THERROP! IN QOQX
COUNTY, ILLINOQIS,

PARCKL 5

THAT PART OF 14Y00 Y ARD 2 LR EDWARD J. LEHMARNGS SUBDIVISION OF THK RALTRRLY %0 FERT OF (0TS
LAND 2 IN DMOCK A0 HUNDLEY ' 9 SUBLIVINION OF LAYTY 1 TO 2L, IKCLOSIVE, AND LTS 13 TC 37,
THCLUSTIVE, IN PTIHK G20V IR SECTION 21, TONNSHIP 40 NOHTH, RAMOR 14 LANT OF THE THIRL
PRINCIPAL MERTDIAN, 280700 THRE 100 FRET RANT OF AND ADJOINING BAID IAfTH L ANDY 1 IR BLOCK 7
OF SALID HUMDLRY'S SUMDIVISZGN AND WRYT OF SHRRIDAN ROAD, TOORTHER WITH THAT PART OF LOTS I
AND 2 IN BLOCK 7 IH HUNDLEYCH SUBMDIVISTION APGRESALIO, DESCRIBED A% YOLLOWY:

ARQINNING AT THE NORTHEASIT CORRER 0@ LT L AFORRISAID IN LENMANN'Y SUBODIVISION AYOREDAID;
THEMCE SOUTHRASTERLY ALONG THE NOWTHURYTRREY LINR OF LOTH | ARD 1 AFORNSAID FOH A DISTANCE
OF 5%.0 FREET; THENCE SOUPTHMENTERLY 21,27 FERT TO A LINR 70.0 VERT SCUTHEASTHERLY QF AMD
PARALLEL WITH THE HORTHWERTKRLY LINK OF GALL YT L AND PARALLYL WITH THE RORTUWRSTRRALY L1NE
OF LOT | IN RLOCK 7 IN HUNDLEY'S SUBDIVISYIOY ARORRSAID; THENCE SOUTHWHITERLY ALONG HAXID
PARALLEL LINK POK A DUSTANCE OF 301,50 PERT; THENCE NORTHWESTSRLY PARALLEL WITH THR
NORTHERASTERLY LINE OF LTS 1 AND 1 IN LEHMANN § SUBDIVISION AFORESAID 70.0 FPEBT TOQ THE

NORTHWRSTERLY LINE OF LOT 1 IN HUNDLRY'S SUBDIVIS/ON AFORNSAID; THENCH NORTHRASTERLY ALONG
SAID NORTHWRSTERLY LINR AND THR NORTHWESTERLY LIN. CF LOT i IN LENMANN‘E SUNDIVISIOM
AFORRSALID 216.%0 FEKT TO THE POINT OF BEGINNING, 1N /COOX COUNTY, ILLINOILS,

PARCEL €:  (Moundation Hasement)

RAJEMENT FOR THR DENERFIT OF PARCHEL § AS CREATRU BY DECLARATIV OF QRANT OF RECIPROCAL
RASEMENTS, RKCORDRD DECEMBER 4, 190%, AY DOCUMENT NUMAER 85100373 OVER THR POLLOWING
DESCRIARD LAND:

THAT PART OF LOT 1 IN KDWARD J. LEHMANN'S SUBDIVISION OF THR EASTRRLY “o VRET OF LOTS 1 MDD
2 IN BLOCK 7 (OF HUNDLEY'S3 SUBDIVISION OF LOTS 3 TO 11, INCLUSIVE, AND 1072-31 TO A1,
INCLUSIVE, I[N PINR JROVE IN SECTION 21, TOWNSHIR 40 NORTH, RANGR 14 RAST 07 THR THIRD
PRINCIPAL MRRIDIAR, AND OF THE 100 FERT XAST OF AND ADJOINING SAID LOTE 1 2011 IN BLOCK 7
OF SAID HUNDLEY'S SURDIVISION AKRD WEST OF SHERIDAN ROAD, TOGETHER WITE THAT w9 OF LOTE L
AND 2 IN BLOCK 7 IN HOMDRLEY'S SURDIVISION AFORRSAID OBSCRIBEL AS POLLOWE:




! ' 0
BHOTHNING AT A POLNT U8 VMK RAST LINK OF LUT | TN EDWARD J. LMHMANN' ' SUBDIVISLON ARORKSALDL
$% 0 FRET SOUFTHEASTERLY OF THE NORTHKART CORNER OF LOT | AFORESAID:; THENCE SOUTHWESTERLY
ALONG A LINE HEREINAFTER REFFERED TO AS LINE "A" FOR A DISTANCE OF 11.22 FEBT TO A LINE 76 0
FEET SOUTHEASTERLY OF AND PARALLEL WITH THE NORTHWESTERLY LINE OF SAID LOT | AND THRE
MORTHWESTERLY LINE QF LOT 1 IN HLOCK 7 IH HUNDLEY'S SUBDIVISION AFORBSAID; THENCE
SOUTHWESTERLY ALONG SAID PARALLEL LINE HEREINAFTER REFERRED TO A9 LINE “B* FOR A DISTANCE OF
201.5% FEET; THENCE NORTHWESTHERLY ALONG A LINK HEREINAFTHR REFERRED TO AS LINE "C" BREING
PARALLEL WITH THE HORTHEASTRRLY LINR OF LOT U TN EDWARD J. LEHMIMN‘S SUBDIVISION AFORESAID
70.0 FEET 1O THE NORTHWHESTERLY LINE OF LOT 1 IN BLOCK 7 IN HUNDLEY'S SURDIVISION AFORESAID:
THRENCE SOUTHWESTERLY ALONG SAID NORTHWESTERLY LINE OF LOT 1IN BLOCK 7 IN HUNDLRY'S
SUBDIVISTION FOR A DIATANCE OF L0, 0 PRET, THENCK SOUTHEASTERLY ALONG A LINE (0.0 PRKT
GOUINMWRSTRERLY OF AND PARALLKL WLTH LINE O" AFORKSALD FOR A DISTANCE QF 18,0 FPRET TO A LINK
#.0 FERT SOUTHERYTERLY OF AND PARALLRL WETH LIHE "R AFORBSALD; THENCE ROHTHHASTERLY ALONG
SALL PARALLEL LI%E 209.16 FERT TO A LINE 4.0 FEBET SOUTHEASTHRLY OF AND PARALLEL WITH LINE
“A* AYORRSALD; "IMLUNCK NORTHRASTERLY ALONG SAID PARALLEL LINE 24.94 FRET TO THE NOWTHRIASTRRLY
LINR OF LOT 1 IN «D%ARD J. LEHMANMN'S SUBDIVISION AFOREEAID; THEINCE NORTHWESTERLY ALONQ SAID
NORTHEASTERLY LINE 2 .46 FRET TO THE POINT OF BRGINNING, IN COCK COUNTY, ILLINOIS

PARCEL 7. (Easement for Zuture parking)

RASEMENT FOR THE BENEFIT Or PARCKL % AFORESAID A8 SET FORTH IN DECLARATION OF RACIPROCAL
RASEMENTS DATED NOVEMBER 1, 19%% TND RECORDRED DRCEMRER 4, 198% AS DOCUMENT NO. a%i104476,
MADE BY MIDWKST BANK AND TRUST COMPALNY, A CORPORATION OF TLLINOIS, AS TRUSTHEE UNDER TRUST
AGRERMENT DATKD DECEMBEH 27, 1983 AND KNOWN AS TRUST NUMBER A2124010 POR THE PURDOHR OF
CORSTRUCT TG, MAINTAIMNING, REPAIRING AMD REPLACING A PARKING PACILITY OVER THE POLLOWING
DESCRIBRD LAND:

THAT PART OF 10T 2 IN EDWARD J. LEHMANN'S SUADIVISION OF THE RASTERLY %0 PRET OF 1OT 1 AND 2
IN BLOCK 7 OF HUNDLEY'S SUBDIVISION OF LOTS 3 70 21, INCLUSIVR AND LOTS 33 TO 17, INCLUSIVE,
IN PINE OROVE IN SRCTION 21, TOWNSHIP 40 NORTH, PANAR \4, RAST OF THE THIRD PRINCIPAL
MERIDIAM, AND OF THE 100 FEET RAST OF AND ADJOINTWE SRID L[OTS 1 AND 2 IN BLOCK 7 OF 8SAID
HUNDLEY'S§ SUBDIVISTON AND WRST OF SHERIDAN ROAD, TOGE(YRR WITH THAT PART OF LTS 2, ) AND &
EN RLOCK 7 1IN {IUNDLEY'S SURDIVISION AFORMSAID DRSCRIGSD A®-FOLLOWS: COMMENCING AT A POINT IN
THE EAST LINR OF LOT 1 IN LEHMANN'S SUBDIVISION AFCRRSAIL 115,58 PERT SOUTHRASTRRLY OF THR
HORTHEAST CORNSH OF LOT 1 IN SAID LRHMANN'S SUBDIVISION; THMCK® SOUTHRASTRRLY ALONG THR
NORTHEASTERLY LINE OF LOT 1 1N LEHMANN'S SUBDIVISION AND ALOGI H2 SOUTHWESTRRLY LINE oF
GHRAIDAN ROAD POR A DISTANCE OF 160.26 FART TO THE SOUTHRASTRRL: LINK OF THR NCRTHWESTRRLY
1%.0 FERT OF LOT & AND IT9 NORTHRASTERLY RXTENSION, THENCE BOUTHWELTERLY ALOWI THR LAST
DRSCRIBED LINE FOR A DISTANCE OF 174,13 FUET TO A LINE 174.31 VRET SO/ RWRSTERLY QF AND
PARALLIEL WITH THE SOUTHWESTRRLY LINE OF SHERIDAN ROAD AND THE POINT OF ZELTINMING; THENCE
NORTHWESTERLY ALONG THR LAST DESCRIBRD LINE FOR A DISTANCK OF 160.18 FPRWT SO A LINK 113,93
FRRT SOUTHEAMTERLY OF AND PARALLEL WITH THE NORTHWESTRRLY LINE OF LOT 1 I LUHMANN'S
SUBDIVISION AFURESAID AND PARALLEL WITH THE NORTHWESTERLY LINE OF [OT 1 IN BlAVX T IN
HUNDLEY' S SURADIVISION AFORNSAID: THEMCE SOUTHWRATRRLY ALOWG SAID PARALLAL LINE FOR A
DISTANCR OF 112.0 PERT; THENCE HOUTH )0 DHGREKS 01 MINUTES J1 SECONDS EARST ALONG A LINY
DRAWN THROUOH A POINT O THE SOUTHEASTERLY LINE OF THE NORTHWEATERLY 20.0 FEET OF LOT 4
AFORKSAID (SAID PCINT BRING 18.647 FEXKT NORTHEASTRHLY OF THE SOUTHWNETRRLY LINR OF LOT &) FPOR
A DISTANCE OF 1€%.10 FERT TO THE SOUTHRASTEALY LINE OF THE NORTHWESTEALY 20.0 PERT OF SAIC
LOT 4; THENCE NORTH %% DEQREES %6 MINUTES 31 SECONDS RAAT ALONO THE LAST DESCAINED LINN
121.0 FPERT; THENCE NORTH 30 DEORNES 01 MINUTES )1 ERCONDS WERST 5.0 FART TO THE POINT OF %)
BRGINNING, IN COOK COUNTY, ILLINOIS La
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EXHIRIT B

Pormitteod Facumbrancon

Those matters llsted on the titls insurance policy belng
isguad for the benetit of the Bank on or about the date hereof
by Chicago Title Insurance Company.
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