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94691599 MORTGAGE

THIS MORTGAGE is mado this 29TH day of JULY 1994 , between the Mortgugor,
JOHN W. TAYLOR AND SHARON M. TAYLOR, HIS WIFE, AS (berein "Borrower"), whaoss address s
3B49 WEST 81ST PLACE, CHICAGO, ILLINOIS 60652 JOINT TENANTS and the Mortgagee,

First Union Homs Equlty Corporation, a corporation organized and existing under the Jaws of North Carolina, whose
address i, .0, BOX 1038, CHARLOTTE, NC 28201-1038 (hersin "Lender”).

WHEREAY, Borrower is indebted to Leader in the principal sum of UJ.8. $ 11,%00.00 ,» which indebisdness is
cvidesced b/ Borrowet's nots dated JULY 29TH, 1994 and extensions, remewals and puxii{icatlons

!herm’f {bsreln “Note®), providing for monthly installments of principal and lntereat, with the bulanes of indcbtednoys,
if not sooger pasd, “us und payshle op AUGUST 5TH, 2009 ;

o

TO SECURE to Lende: t)e ropayment of the Indebtedncss evidenced by the Nots, with interest therson; the paymenat
of all other sums, with ir ircst theroon, edvenced in accordance herewith to protect the scourity of this Mortgage; and
the performance of the coveunnts sud agreements of Borrowor hersin contained, Borrower does hercby mortgage,
gmt 4ad convsy to Lender tho fuilowing described property located in the County of __ COOK

tate of Mlinois;

THE WEST 26 FEET OF LOT 20 AND LOT 21 (EXCEFT THE WEST 1% FEET THEREDF) IN BLOCK
2 1IN WALLACE B. CLARK & C0O'5 3RD ADDITIUN TO CLARKDALE IN SECTION 33, TOWNSHIF
g RORTH, RANGE 13 EABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

L IMDIS.
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which his the address of _3849 WEST 81ST PLAGE, CHICAGO, ILLINOIS 60952
} (Street) {City) (Swte)  (Zip Code)

(herein *Property Address™) and Pesmanent Parco]l Number  19--35-118-006 H

TOGETHER with all the improvements now or hercafter erected on the property, and all sasemonts, rights,
appurtesuinces and rears all of which shall be deemed to be and remain o part of the property coversd by this
Mortgage; and all of the foregoing, togsther with said property (or the Jeasshold estate If thiy Mortgage is on »
leazzhold) are hereinafter mfermed to as the "Property.”

Agy Rider ("Rider”) attuched hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend grd supplanent the covenants and agreements of this Mortgage, s if the
Rider were a part hereof.

Borrower covensuts that Borrower is lawfully seized of the astate hereby conveyed and has the right to mortpage,
grant and convey the Property, and that the Property {s insgcumbered, except for encumnbrances of record, Borrower
cavegasnts that Borrowsr warranty and will defend generally the title to the Property againgt &l] clajms and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Bonwwer and Lender covenant and sgrae as follows:

1. Payment of Princigal and Interest. Borrower dhall promptly pay when due the principal and interest
indebtedness evidenced by the Nots and late charges as provided in the Note. This Morigage secires payment of said

Note accordiag to its terms, which are jucorporated hrerein by references. \
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and parsgraph 1 hiereof shsll be applied by Lender first 1o interest due on the Nots, second (o the principal due
on the Note, and then o othier charges, if any, duc on the Note.

| 3. Prior Mortgages and Deeds of Trust; Charges; Liens, Bortower shall perform all of Borruwer's obligations,

! und;r_-ny mortgage, deed of trust or other security agreement with a lien which has priority over this Monpage,
including Borrowes's convenanta (o make paymeuts when dus, Borrower yhall Pay or cause o be paid al) taxes,
Afssdsments and otrer charges, fines and tmpositions attributable to the Property which may susin a priority over this
Mortgnge, and lessaliold paymeats or grouad reats, if any.

4, Hu:mi Insurance. Borrower shall kecp the improvements now exXisting or hereafter srecisd on the Property
inmred against lots by fire, hamards incloded within the term *extended covernge®, and such other hazards as Leader
may requirs mod in such amounts and for such periods as Lander may require.

[ The Insurance carrisr providing the insurancs shall bo chosen by Borrower subject 1o approval by Lender; provided,
that such spproval shull not be uarcasonably withheld. All insurance policies and renewals thereof shall be in a form
acegpticle to Lender and shall include & atapdard morgege clause in favor of and io a form acceptable to Lender,
Lender shrii have the right to hold the policies and renewals thersof, subjec: to the terms of any mortgage, deed of
trust or athor axcurity agrsement with a lisn which has priority over this Mortgage.

i In thé evemt of ir<, Borrower aball give prompt natics to the insurance carrier and Lendsr, Lendsr sy meke proof
of lads if not mede or- optly by Borrower.

‘M M the Property is aband =ad by Borrower, or if Borrower falls to respand to Lander within 30 days from the dats
' ootict is meiled by Lender te B ymrower that the insurance earrler offars fo setile a claim for insurence heneflty, Lendor
is sulborizad to callect and 2prey the insurance procecds st Lander's ‘option elther to restoration or repalr of the

Propdry or to the sums securea by iz Mortgage.

5. FPreservation and Maintenanc: of Property; Lesseholds; Condominfums; Planned Unit Develogments,
Borrower shall keep the Property in gooe renair and shall oot commit waste or permit imzpairment or deterioration of
the Property and shall comply with the proviinns of any lease if thiv Mortgage is on s leasehold, If this Mortgage is
oo & unit in a condominium or » planned wiit devalopmant, Borrower shall perform all of Borrower's obligations
under the declaration or covensnts creating or g verring the condominium or planned unit development, the by-laws
and regulations of the condominium or plinned unit ¢svslopmet, and constituent documents.

6. Protection of Lender's Security. If Borrower falls @ perform the covenents and sgreemants contained in this
Mortghge, or if any acticn or proceeding is commenced ‘which: materially affects Londer's intercst in the Property,
then Lender, at Lender's optiom, upon notice to Borrower, mry 70ake such appoarances, disburse such sums, including
reasonsble attormeys' fees, and take such sctions as is pecessary o protect Lender's interest.

Apy amounts disbursed by Lender pursusnt to this parzgraph 6, with intzrest therean, at the Note rute, shall betome
additionsl indehtedness of Borrower secured by this Mortgage. Unless amrower snd Lender agree to other terms of
paymett, fich amounts shall be psyabis upon notics from Lender to Borioviez cequesting payment thereof. Nothing
contaided in this parsgraph 6 shall requirs Lender to incur any expense or tak” iy action hereunder.

7. Inspection. Lender may make or eause to be made remsomable entries upcu and inspections of the Propenty,
providéd that Lender shall give Borrower notice prioy to any mch inspection spec’iyvin} texsomable cause therefor
related to Lender's interest in tho Property.

8, Copdemnation. The proceeds of any award or claim for damages, direct or consequential; it connection with any
condsmnation or other taking of the Property, or part thereof, or for comveyance in len of sosd austion, are hereby
aazigned and cball be pmid to Lander mubject to the tenms of apy mornigage, deed of trust or othe security ugreement
with a lien which has priority over this Mortgage,

9. Barrower Not Released; Forbearunce By Lender Not g Waiver. The Borrower shall remain [iable for full “
payment of the principal and interest on the Nots (or any advencemeant or obiigation) secured hersty, notwithstending
any of the following: (») Thr sale of all or a part of the premises, (b) the agyumption by another party of the
Bommower's obligations hereunder, (c) the forbesrsnce or exiension of time for payment or performance of any
obligasion hermmder, ‘whether greanted to Barrower or & subsequent owner of the property, and (d) the reloase of all or
any part of the premises securing said obligations or ths relexse of any party who ssnues payment of the same. Nooe
of the forcgoing shall in sny way affect the full forve and ¢ffoct of the Hen of this Mortgage or upair Lander's xight -
@ a ddficiency judgment (in the cvent of foreclosurs) against Borower or any party assuming the obligations
hereunder, '

Apy fofoecarance by Lender in exawining sy right or remedy hereunder, or otherwise afforded by applicable law,
shall nat be & waiver of or preclude the excraise of any such right or remedy.

10, Successors and Assigus Boumd; Joint and Several Liability; Co-signers. The covenssts and agrecments herein
contuined shall blod, snd the rights herumder shall imum to, the reapoctive successors and aasigns of Lender and
Borrower, subject to the provisioms of parsgraph 15 bercof. All covenants and agreetnente of Borrower shall bse joint
and soveml. Any Borrower who co-migns thic Mortgage, but does not executo the Note: (a) is co-signing this

R0 TN

~
.

5

23018 307y B 4D




UNOFFICIAL COPY




UNOFFICJAL COPY

Mortgags only o mortgage, grant and convey that Borrower's inwnsat in the Property to Lender under the terms of
this Mortgage, (b) iz not peesonally lsbis on the Nole or under this Mortgage, and (c) aprees that Lendsr and sny
other Borrower bareunder may agree to extend, modify, forboar, or make any other aceommodations with ragard Lo
the terms of this Mortgage or thz Noiz wilbout that Borrower's consent and without raleasing thai Borrowsr or
modifying this Mortgage as to that Borrower's interest in the Property. .

11, Notics. Except for any notloe required uader xpplicable law o bo given in another manner, (1) soy nolcs to
Borrowsr provided for in this Mortgage shall bo givan by dolivering it or by muiling wuch noties by firmt clas mall
addressed 10 Boryower or the current owner at the Property Address or st such other address as Borrower mey
designais by notice to Leader as pravided hereln, and any other person personally liable on this Note as these perzon's
names and addresscs appanr i tha Lender's records at the time of giving notice and (b) zoy notlee to Lender shall be
givem by first olass mail to Lender's address stated herein of to such othsr address as Jender may designate by notice to
Bortower as mrovided bereln.  Any notlce provided for in this Mortgago shall be deetned to have heen glven to

Bortawer or Laader when given in the muaner designaisd berein,

12, Governiop Law; Severability. The state and local faws spplesble to this Mortgage shall be the laws of the
Jjurisdic’ion in which the Propsrty is located. The foregoing sentence shall not Limit the applicability of Federal law to
this Mrtimge. In the event that any provision or clauss of this Martgage or the Nots conflicis with applicable law,
such confli+is shall ot affecl other provisions of this Mortgage or the Nota which can be given offect without the
eonfiiuting provision, and ta this ead the provisions of this Mortgage and the Nots are doclarcd 1o be saverahls, A
ussd hereiu"cuais”, "expsuses” and "attorneys’ foes* Includs all sums o the axtant not prohibited by applicable law or
lirmlted herela.

13. Borrower's Cupy. Borrower ehall be furnished & conformed copy of the Nots, this Mortgage and Rider(s) at the
time of execution or aftr ¢ r>cordation hervof.

14, Rehsbilitation Lossy Jg-cament, Borrower shall fulfill all of Borrower's obligations under any bome
rehsabilitation, improvement, cépair or other loan sgreement which Borrower euters inte with Lender, Lender, at
Lendar's option, msy require Birrmrer o execuln mnd deliver to Lender, in a form acooptable to Lender, an
agsignment of aay rights, claims 0. dsfinses which Borrower may have against parties who supply labor, materials or
servides in connection with improvem=n’s *nade to the Property.

15. Transfer of the Property or a Benefiaii Interest in Borrower, Assumption, If all or any past of the Property
or any interest in it is sold or transfarred (or if & Leusficial interest in Barrower is sold or transferred and Borrower is
got & natural person) without Lender's prior writen conseat, Lendar may, at Lender’s option, for any reason, declare
all the sums socured by this Mortgage to be immediziel due and paysble. Howaver, this option shall net be exercised
by Leader if excrcise iy prohibited by Fedoral law as o ‘ac date of this Mortaage.

If Lender exerciscs this opton, Lender shall give Borrower aridce of sccolemation. The notice shall provide a period
of not less than 30 days from the dats the notice fs deliverd or maited within which Berrowet moust pay sll sums
sezured by this Sccurity Instrumeat. 1f Borrowsr fuils to pxy licas #:~w prior o the expiratian of this petiod, Lender
may invaks uy remedics permitted by this Security Instrvment wit out Jurthar potics or demand oz Borrower.

This Mortgago may not be aasamed by & purcheser without the Leade s :onseot. If an samumption is allowed, the
Lender may charge an sssumption feo and requiro the person(s) etwaniug oe loan 1o pay additional charges as

authotized by law.
NON-UNIFORM COVENANTS. Borrower and Lender further covesent snd agree as fillows:

16. Acceleration; Remedies, Upon Porrower's breach of any covenant or ag:iavort of Borrower in this
Mortgage, induding the covenants to pay when due any gums ynder the Nate secured b/ rhis Mortgage, Lender,
at Lender's option may declars il sums secured by this Mortgage, to be immediately dre ind paynble witho!.u
demand or notice and may forecioss this Morigage by judidlal proceeding. Lender shall L2 xiitled to collect in
guch proceeding all expenses of foreciosure, including, but not limited to, rexsonable attorne;s’ fess and costs of
documentary evidence, abstracts and title reports,

17. Assignment of Rents; Appointment of Recclver,Lander In Possession. As additional security hfuunder.
chhaubyudgnlwlmdm‘thnmuohham.pmvidudthnkomwwﬂuﬂ.pﬂurmmalmmmdu
16 hereof of abapdanweat of the Property, have the right to collect aad retain such rents s they become

duc and payabie. -

Ummdmmmlémfmmmdm:ufmuMndnw time prior to judicisl sale,
Lendar {in person, by agent or by judicially appointed receiver) shall bs entitled to entsr upon, take posscazion of snd
mt-hhmymdmmﬂnl%muoflhehopmyinclndln;thmpandua. All renis collactad by Leader

shall liod first to payment of the costs of manugement of the Property and collection of rents, inshuding, but not
limi ;:p:l::odw-od fecs, premiums an recelver's bonds and seasonsble sitormneya’ fees, and then to ths sums secured by

this Morigage.

18. Loan Charges. If the loap secured by this Mortgage is subject to a law which sets maximum loan charges, afsd
thnhwisﬁullyinmmwdwthutheinmtorotherlmchmmuwmdmmhcouwmdinemwﬁonw:h
the loan excoed permitied lipnits, then; (l)mymhln-nuhnrgenshnnbemduoedbythfmtnw-ywmdn:u
th:d:rgewthaparmiuadunﬂt;md(ﬂmymahudywﬂundﬁmkm«whchmmwumn
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will be refunded to Borrower. Lander may shooss to ke this refusd by reducing the principal owed under the Note
or by mailing a direct payment to Botrower, If a refitad reduces principsl, the reduction will be treated uy a partia]

prepayment under the Noto,

19, Legisiation. If, ofier the dalc hereof, smaotment or expiration of spplicable laws have the effect cither of
rendering the providions of the Nete, ths Mortgage or any Rider, unenforveable according Lo their terms, or all or any
part of the sums seoured hershy uncollcctible, sy otherwiss provided in this Mortgage ar the Note, or of diminishing
the valus of Lender's sscurity, then Lender, at Lender's option, may declare all sums secured by the Morigage lo be

immadinicly due and pryable.

20. Release. Upon paymait of al] wams secured by this Mortgago, this Mortgage shail become null and veld and
Lepder or Trusteo shall reloxse this Mortgage without chargs to Borrower, Lender, st Lender'n aption, may allow
pastial release of the Property on tarms soceplable 10 Leader and Lender may charge u relenss foc, Borrower sball pay

all oom of recordatian, if sy,
21, Walver of Homestead. Borrower hersby waives all tights of homestend exemption In the Property,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
(NDER SUPERIOBR MCRTGAGES OR DEEDS OF TRUST

Borrower and Lenserrequest the holder of any mortgage, deed of trust or other encumbraase with o llag which has
prierity over toir Morignge to give Notice to Lander, at Lendsr's address set forth ou page ons of this Monigage, of
any default under the sapr cior eacumbrance and of any sale ar othor foreclomire action.

,/,_:/-» "-v-fZ"(sEALJ

JOHN W {‘/r'ﬂ’uon Barmower

Shoe I Tk any

T M. f?{![}ﬁk’ Bonuwer

IN WITNESS WHEREOF, Boraawor has exacuted this Morigags.

STATE OF Illinois 8 o p "‘41‘-‘ County »s:

1 rilinegnd , & Notary Public in and fo: raid County and State, do hereby cortify
,» persopally known to me to be the same porson(s) whose

that Jpprfar W - angd Lhwapn . aefid
name(s L3 wbacﬁhui’hthsfnugdnglns&umcm 8;/peaved befors me this dey in person,
and ledged that _ Theysigned and delivered the gaid jmstrument o drees
and purposes thereis sct forth,
Ot L yin fY,
// [ 4

free and voluntary act, for the-

Given tnder ty hand and official seal, this _ 27 day of

Notary Public
My Cahmﬂmion Expires:
o ¥ 44
; - IJOFF!C\ AL SETOS
Wil CHAEL A 1o of 1itincis
Notary Ex! lrab
lssion
My Comen
(E1/91) O, FRIAXIATOY ~
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