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1c28203

THIS MORTGAGE ismade this . ' ) day of R
19 . ., between the Mortgagor,: ;i L T I A TR H TSN U WL I8 S FPCAPRE £ £ SNG (LTSS R A PR L B 1
{herein " Borrower’’). and the Mortgagee,

R L L S A2 S R I A {ei” . a corporation organized and
existing under the laws of 7.0 L ey 1 SR SR
whase address o O L FIAE Y T T Y MRS TG FY AR E0eS

(herein “"Lender™)

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. 3 -0 o oo .
which indebtedriers is evidenced by Borrowszr's note dated I TR +303.1 and extensions and renewals
thereof (hereid “Mote”), providing for moathiy installments of principal und interest, with Lthe balance of indebtedness,

if not sooner paid due and payabie on Eoadrien T L RERTARY

»

Tn SECURE to Ler/de the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums. with ialiwst thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covep s and agreements of Botrower herein contained. Borrower does hersby mortgage, grant

and convey to Lender the follor/ir g described property located in the County of 115:” . State of
THhinols:
LOT 5 IN BLOCK 142 IN MELRCGF, A SUBDIVISION OF LOTS 3, 4 AND 5 IN THE SUBDIVISION

OF THE SOUTH HALF OF SECTION 3 -"ND THAT PART NOATH OF RAILROAD OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCT

QL 1-1 RECORDING $31.50
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which has the address of
. {Strewt|

(herein " Property Address™):

BT
watia et

Nhrois
{2ip Cade)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances and rents all of which shall be deemed ta be and remain a pari of the property covered by this Mortgage .
and all of the foregoing. tagether with said property lor the leasehold estate if this Mortgage is on a feaschold) are
hereinafter referred to as the “Property.” :

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage.
grant and coavey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrawer warrants and will defend generally the title 10 the Property against all claims and demands.

suhject te encumbrances of record. T e
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shall pot operate to release, in any manaer, the Jiabiiity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings sgainst such successor or refise to extend time for
psyment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand niude by the
originat Borrower and Borrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by spplicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. S=zicusors snd Assigne Boond; Joint and Several Llability: Co-signers. The covenants ar d agreements herein
contained shait bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and
Bos:ower, subject ta the provisions of paragraph 16 hereof. All covenants anc¢ agreements of Borrower shall be joint and
several. Any Barrower who co-signs this Mortgage, but does not execute the Note. [a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is
Znsi personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may sagree to extend. modify, forbear, or make any other accommodations with regard to the termis of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Propeity.

12. Notice. Exc=pt for sny notice required under applicable law to be given in another mannaer. {a) any notice 1o
Borrower provided for in this Mortgage shall p= given by delivering it or by mailing such notice by certified mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heriin. and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herewn or to
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mottgage shall be'dezned to have been given to Borrower ot Lender when given in the manner designated herein.

13. Goverm ¥ <o, Severabifity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which rile "/mperty is located, The foregoing sentence shall not limit tie applicability of Federal law to
this Morigage. In the evert i%.at any provision or clause of this Mortgage or the Note cunflicts with applicable law, such
conflict shail not affect other prvvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end ihe (privisions of this Mortgage and the Note arc declared to be severabie. As used herein,
“costs”, expenses’’ and ‘attcsieys’ fees” include all sums to the extent not prohibited by applicable taw or limited

herein.
14. Borrower's Copy. Borrower siis’: oe furnished a conformed copy of the Note and of this Mortgage ai the time of

exccution or after record ation hereof.

15. Rehshilftation Lora Agreement. L'orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreetiert which Borrower enters into with Lender. Lender, at Lendee’s option,
may require Borrower (o execute and deliver /5 Lender. in a form acceptable to Lender, an assignment of aiay
rights, claims or defenses which Borrowst may have'acainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Berrower sells or tansiers alf or any part uf the Property or an interest thereir,
exciuding (a} the creation of a lien or encumbrance subordinass 1o this Mortgage. (b} a transfer by devise, descent, ot by
opcration of law upon the death of 2 joins renant, or (c} the fe2nt of any leasehold interest of three yeass or less not
containing an option to purchase, Borrower shall cause 10 be si/omitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Bortdwer will continue 1o be obligated under the Note and
this Mortgage unless Lender refeases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the (runsferee, reasonably deterraines ihat Lender’s
security may be impaired. or that there is an unacceptable likelithood 'of a breach of any covenant or agrec-
ment it this Mortgage, or if the required informaiion is not submitied, Lei:der piay declare all of the sums secured by
this Mortgage to be immediately due and payable. if Lender exercises sucn Getion to accelesate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 2 heseof. Such (wilcs shatl provide a period of not less
than 30 days from the date the actice 13 mailed or delivered within which Borrowe: may pay the sums declared due. If
Borrower fails to pay such sums priot to the expiration of such period. Lendec may. vrithout further notice or demand
on Borrower, invoke ary remedies permitted by paragraph 17 hereof.

Nown-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as proviGed in paragraph 16 hereof, opon Boiro ver'y breach of any cove-
nant or agrecmens ~f Borrower in this Mortgage, including the covenants to pay when due sny i secured by this
Mortgige, Lender prior 1o accelesstion shall glve notice to Borrower as provided in parsagraph 12 lie7eof specifying: (1)
the breach: (2) the nction required to cure such hreach; (3) a date, net less than 10 days from the date t/«e 1otice is mailed
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before iz dite specified
In the notice may result In scceleration of the sums secured by this Moitgage, foreclosure by Judicint praceeding, and
sale of the Property. The notice shall further inforor Borrower of the right to reinstate afier acceleration and the right to
sssert in the foreclosure prucreding the aonexistence of a default or uny other defense of Borrower 1o acceleration and
foreclocwrs. i the bresch i not cured on or hefore the date specified ln the notice. Lender, at Lender's option, may
declure ail of the sums secured by this Mortgage to be immediately due and payable withoul further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding al} expenses of
foreciosare, including, but not Nmited 10, reasonable attorneys’ fees and costs of documeniary evidence, shstracis and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 1o Botrower's breach, Borrower shall have the right ia have any proceedings begun by Lender to enforce this Mort-
; gage discontipued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender abl sums
i which would be then due under this Mortgage and the Note had no acceleration occurred, b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurced by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but nnt timiled vo. reasanable stiorneys’
fees: and (¢) Borrower takes such action as Lender may reasonably cequire to assure that the lien of this Mortgage.
Lender's interest in the Property and Sorrower’s obligation 10 pay the sums secured by this Morigage shall continye
urimipaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
n fult force and efect 3s if no acceteration had occurred.

19. Assigmment of Reris; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Bosrower shall. prior 1o acceleration ander paragraph 17 hereof or
abandonment of the Property, have the right 1o coilect and retain such rents as they become due and payable.

. 10. lon'nnr N-I Rw F&@M&f@e@ﬂﬁgm Hsyment or modifica-
* tion of amortization of the sums secured by this Mortgage gran y ef YO ADY s in interest of Borrower
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security [nstrument allowing the Lender to require repayment of the Note bn fuil
upon transfcr of the property.
is

9., . and

This Due-On-Transfer Rider .
imworporated inio and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “Security

is made this day of .. - .

Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower’s Note to

F A A G PR LR T TR SN TH SR EA R U Y | [T S T UL TR I 1 Y

(the “Lender™)
of the same date (the “Note™) and covering the property described in the Security Instrumeni and focated at:
ri.

T R AR s MU ekl SN

(Property Address)

Cd ) N H

Asteanen Covinarar In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree ax /ol ws:

A, TRANSFER OF THE PRGPESLY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant to of the Securiyy 'astrument is amended 1o read as lollows:

16. Transfer of the Property or a Benelicial ' atvrest in Borrower. 1 all or any part of the Property or an interest therein is sold or transferred
by Borrower {or if a beneficial interest in Borooaer is sold or transferred and Borrower is not a naturai person or persons bui is a corpo-
ration. partaeiship, trust or other legal entity r withwat Lender's prior written consent. excluding {(a) the creation of a lien or encumbrance
subordinate 1o this Sccurity Instrument which do'=s no. relate to a transier ol rights of occupancy in the property, (b} she creation of a pur-
chase mones security interest for houschold appliaiicrs.{c) a transfer by devise, descent or by operation of law upon the death of a joint
wnant or i) the grant of any icaschold interest of theo s s or fess not contuning an cption to purchase. Lender may, at Lender’s option,
deciare all the sums secured by this Security [nstrument (o e /mmediately due and payable.

If Lender excreises such option to accelerate, Lender shali mail Bor=wer notice of acceleration in accordance with paragraph 12 hereof.
Such notice shall provide a period of not less than 30 days from (e diae the notice is mailed within whick Borrower may pay the sums
declared due. |f Borrower fails Lo pay such sums prier (o the expirat=apcf such period, Lender may, withoul further notics or demand on
Borrower. iny uke any remedies permiticd by paragraph 17 hereol.

Lender may consent 1o a sale or transferif: { 1) Borrower causes 1o be subniziesto Lender information required by Lender (o evaluate the
transferve as ' a new loan were being made to the transferce: {23 Lender reasonalaly determines that Lender's security will not be impaired
and that the risk of 2 breach of any covenant or agreement in this Securnity Enstrulne/it is aceeptable: (3) interest will be payable on the sums
secured by this Security Instrument at a rate acceptable 1o Lender: {4) changes ¢/ (ne teems of the Note and this Security Instrunient re-
guired hy Lender are made. including. for example, periodic adjusiment in the interest {ate. @ different final payment date for the loan, and
addiuon of unpand interest 1c principal; and (5) the transferee signs an assumption agreemend that is acceptable to Lender and thai obli-
gites the transferes o keep all the promises and agreements made in the Note and in this Serurly Instrument, as modified if required by
Lender. 7o the extent permittedd by applicable law, Lender also may charge a reasonable fee asa 7onsiuon (e Lender's consent 1o any sale
or transker

Borrower wii! continue to be obligated under the Note and this Security Instrument unless Lender refeases Borrower in writing.

I WITNESS WHEREOF, Borrower has executed thes Duc-On<transler Rider

L Sl i

(Scal}

{Seal)
Borrower

RICTRIoN

DUE-ON-T HANSEFER RIDER - Second Mortgage — 4/82 - FNMA UNIFORM INSTRUMENT

LMD 42{1/899)
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THIS VARIABLE RATE RIDER is made this HE day of [ENTERY AP e,

and is incorporated into and shall be deemed 10 amend and supplemen! the Mor:gage (the “Security Instrument™) of the same date given
tvy Lht: undcrﬁlgnr-d {the “Borrower™) 10 secure Borrower’s Consumer Loan and Security Agreement o
T BT [ T PR N B SRS S R S RN A

{ mc “Lender”) of the same date (the “Note™) and covcrmg the properiy described in the Security Instrument and located at:

AT A TR TN AT AR B S RO S S B SR £ S B ST S S T AN S

{Property Address}
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

ADIMTIONAL COVENMANTS,
In addition lo the cov-pants and agreemenis made in the Security Instrument. Borrmver and Lender further covenant and agree as

follows:
CHANGES IN PFAYMEN] SCHEDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an wil)’ad enpual interest rate of 17 .14 %, and also provides for changes in the interest rate

and payment schedule as follows:

Borrower’s rate witl be a variable ann;al -ate of T 9% in excess of the highest U.S. Prime Rate published daily in
the Wali Street Journat under “Money Rawcs” fae “index ratc "). If the index becomes unavailable, Lender will sekct, to the extent per-
mitted by applicable laws and regulations, soine of’.c: interest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recakculate and resct the anm al inicrest rate each business day (excludes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. To figure the Annuas Pricontage Rate, Lenderadds 50 21 percentage points to the index in effect
the previous business day. Lender will change the Annvecs Percentage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is publizh=d “r'he interest rate will never be more than 2+ 775 % per year or Jess
than 9.00% per vear. The interest rate in effect on the date 126'd avs before the final puyment is due will be the rate Lender charges after that
date.
[ - ] Borrower's monthiy payment wili change annually on each anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enough 1o repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give 1o Borrower 4 notice of anv changes in the monthly payment at least 25 days
(but no more than 120 days) before the date when the change becomes eftecii ve‘onder will usc the inlerest rate in effect on the date shown
in the notice of pavenent change (relerred 1o below) to make this caleulation. H 702 Sote has not been paid in full by

[ T T ATREN . Borrower will pay ithe remaining unpaid pr.ncipal and accrued interest in full on that date,
{ ] Borrower vnll commuc to make regular monthly pavments until the unpaid pringipal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment schedule, ITthe No'e has not been paid in fuli by
. Borrower will pay the remaining unpaid principalard accrued interest in tull on that date.
[ ] Borrower's final payrnent will be adjusied so that the unpaid principal ana interest due v der the Note will be paid in full.
NOTICE.

Lender will give to Bortuwer a notic e at feast once cach year during which an ineerest rzte adjus ment is implememed without an ac-
companying chinge in the amoum of the monthly payment The notice will include the current and prio| iaterest rates, a statement of the
ioan balance and cther information required by Liw and useful 10 Borrower.

LOAN CHARGES,
1f the loan secured by the Security instrument is subject 10 a law which sets maximum loan charges, and tha? 1507 is finally interpreted

so that the intercst or other lcan charges collected or to be collected 10 connection with the loan exceed permitted/aras, then: (1) any such
ioan charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit: and (2) any sums a’.eudly coliected from
Borrower which exceeded permitted Lniits will be refunded to Borrower. Lender may choose to make this retund by redtucing the prin-
cipal owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the reduction will be trvated as a par-
cal prepayment uader the Note.

LEGISLATION.
1f. atier the date hereof. enactment or expiration of applicable laws have the effect cither of pendering the provisions of the Note, the

Security Instrunnent or this Variable Rate Rider (other than this paragruph) unenforceable aeconding to sheir terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variabie Rate Rider, or of diminishing
the value of Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Security Instrument to be immediately

due and payablc.

IN WITNESS WHEREOF. Borrower has executed this Variable Rate Rider

ECRICOLG
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