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Loan Number;

MORTGAGE

THIS MORTGAGE is made this 29th day of July, 1994 . lbc:wecn ﬁ]c Mortgagor,
John E. Butis and Joyce E. Butis h&w,as join! tenants

(herein: *Borrower™), and the Morigagee, The Moncy Store/lllinvis, Inc. a corporation organized
and existing under the laws of [LLINOIS whose address is 7800 W. 95th Street, Suite 441

Hickory Hills, Iilinois 60457 (herein “Lender®).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $64,000.00
wihich indebiedness is evidenced by Borrower’s note dated July 29, 1994 and cxtehsions and
reacwals thereof (hesein "Ncete®), providing for monthly installinents of principal and interest, with the balance

of the indebtedness, if not sconer paid, duc and payable on  August 5§, 2009 .

TO SECURE to Lender the repayment of the indebtzdness cvidenced by the Note, with inteiest thereon; the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the sccurity of
this Morigage: ~ad the performance of the covenants and agreements of Borrower hercin contained, Borrower
does hercby morigarn=, grant and convey to Lender the following described property located in the

city of Chicagao. Cook County State of Illinois:

Lot 49 ani f0 in Bloeck 4 in the Subdivision of the West Half of
the South Easi (Quarter of the North East Quarter of Section 36 |
Township 38 Nourfa, Range 14, East of The Third Principal

% Meridian, in Ceol. County, Iilinois.

P.I. N.#20-36-228-0u;

L]

DEFT-01 RECORDING - 427,50

T20014 TRAW 2360 08/04/94 11:35:00

#1585 ¢ AR #* -4 -45£91052
COOK CDUNTY RECODRDER

a & n »

Being the same premises conveyed to the Borrower by deed of ta
William S. Sadie, widowed and not remarried rad

datcd the 16th day of Octoder, 1969 rccorded on the 16th gy of October, 1969 o)
in Book Doc. #of Deeds, page 2100385%in the Cook ~ Counrs.. recorder's Office, c‘c'
and which has the address of 8201 S. Paxton Avenue _ ' ' -y
Chicapo, Illineis 60617 (owp)

M

v

(herein “Property Address®);

TOGLETHER with all the improvemeats now or hereafter erected on the property, and al” ¢lsements, rights,
appurtenances and remts, alt of which shall be deemed to be and remain a part of the properiy coversd by
this Mortgage; and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is
on a lcasehold) are hereinafter referrad o as the "Property.”

Borrower covepants that RBorrower is lawfully scised of the cstate hercby conveyed and has the right to
morigage, grant and convey the Property, and that the Property is uncncumbered, excepl for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the titic to the Property against

all claims and demands, subjcct to cncumbrances of record.

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS.
Borrower shall promptly pay when due the principal and

1. Paymcat of Principal and Interest.

interest indebtedness evidenced by the Note.
Subject to applicable law or a written waiver by Lender,

2. Funds for Taxes and Insurance,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the

Note, until the Note is paid in full, a sum (herein "Funds®) equal 1o onc—twelfth of the yearly taxcs and
assessments (including condominium and planned upit development assessments, if any) which may attain priority
over this Mortgage and ground reots on the Property, if any, plus one-twelfth of ycarly premium installments
for hazard insurance, pius onc—lwelfth of yearly premiwin installments for mortgage insurance, if any, all as
reasonably cstimated initially and from time to timc by Lender on the basis of asscssments and bills and -
rcasonable cstimatcs thercof. Borrower shall not be vbligated to make such paymenis of Funds 10 Lender to =
thc extent that Barrower makes such paymeuts 12 the holder of a prior mortgage or deed of trust if such F\LJ
L]

-
P

holder is an institational lender.

Has%/ffs-' e
The Money Store/lllincis, Inc, - Sesond 0/88 — FNMA/FHLMC Modified Uniform Inslrumc:l]

Nlinois -
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14. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of ihe time for
payment or modification of amortizution of the sums secured by this Mortgage granted by Lender to any suc~
cessor in interest of Borrower shatl not operate (o releasc, in any manner, the lzbility of the original Borrower
apd Borrower’s successors in interest. Lender shall not be required to commence procecdings against such successor
or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy hereunder, or otherwise afforded by appticable law, shall not be
a waiver of or preclude the exercise of any such right or remedy. . o -

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights bercunder shali inure to, the respective successors and
assigns of Lender and BRorrower, subject to the provisions of paragraph 16 hereof. All covenants and agrecments
of Borrower shall bc joint and several. Any Borrower who co—-signs this Mortgage, but does not execute the
Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's intercst in the Froperty
10 Lepder under the terms of this Mortgage, (b) is not personaily liable on the Note or under this Mortgage,
=nd {c) agrees that Lender and soy other Borrower hercunder may agree to extend, modify, forbear, or make
any other accommedations with regard to the terms of this Mortgage or the Note wilthout that Berrowes’s consent
and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest it the Property. :

12. Notice. Except for any notice required under applicable law to be givem in another maaner, (a) any
notice to Borrovver, provided for in this Mortgage shall be given by delivering it or by mailing such notice by
first class mail aGuressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lendir =s provided herein, and (b) any notice to Lender shall be given by first class mail to
Vznider’s address siiter. Merein or to such oiher address as Lender may designate by notice to Borrower as

provided herein. Any 4otce provided for in this Mortgags shall be deemed to have been given to Borrower or
Lender when given in s oranner designated herein.

13. Governing Law; Sevivshility. The state and local laws applicable to this Morigags shall be the
laws of the jurisdiction in wbics the Property is located. The foregoing sentence shall not limit ihe applicability
of Federal law to this Mortgag:.. ~ I the event that any provision or clause of this Mortgage or the Note
conflicts with applicable faw, such ronflict shail not affect other provisions of this Mortgage or the Note which
can be given cffect without the coflicving provision, and to this end the provisions of this Mortgage and the
Note arc declared to be severable, A4 used herein, “costs™, "expenses® aud “attorneys’ fees® luclude all sums to

the extent not prohibited by applicable 7w «r limited herein.
14. Borrewer’s Copy. Borrower shal! be fumished a conformed copy of the Note and of this Mortgage

a1 the time of execution or after recordatior hi:reof.

15. Rehabilitation Loan Agreement. Borcrwor shall folfitl all of Borrower’s obligations uvnder any home
rahabilitation, improvement, repair, or other locu ugreement which Borrower enters Inte with Lender. Lender, at
Lender’s option, may require Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses whick Blirrawer may have against parties who supply labor,
materials or setvices in conmection with improvement. _made to the Properiy.

16. Transfer of the Property or a Beneficial Intire't in Borrower. If all or any parst of the
Property or any interest in it is sold or transferred (or if & oeneficial iaterest in Borrower is sold or trans—
ferrad and Borrower is not a namral person) without Lendei’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Mic.tgage. However, this option shail not be
exercised by Lender if exercise ja prohibited by federal law as <¢ 7ae date of this Mortgage.

If Lender exercises this option, Lender shall give Boirower nctice of acceleration., The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period
Lender may invoke any remedies permitted by this Mortgage without furiars notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant sy agree as fellows:

17. Acceieration; Remedies. Except as provided in psrsgraph 16 hereof, ‘upin Beorrower's broach of any
covenan! or mgreement of Borrower in this Mortgage, inchuding the covenants to pay when due any sums socured
by this Mortgage, Lender prior to mcceleration shafl give motice to Borrower as mipvided in paragraph 12 horeof
apecifying: (1) the breach; (2] the action roquired to cure such breach; {3) & date, nri-loss than 10 days from the
dete the notice Is mailad to Borrower, by which such breach must be cured; and {4) thit failure to cure such
breach on or bhefore the date specified in the notlee msy result in acceleratlon of the svics. secured by this
Morignge, foreclnsure by judicial proccediug aud sale of the Property. The notice shal)l furfae:- inform Borrower
of the right to reinstatc after acceleration and the right to assert in the foreclosure procex’iny the nonexistenco
of a defsult or any other defense of Borrower to accoleration and foreclosure. If the breach-i not cured on
or before the date specified in the notice, [ender, at Lender’s option may declaro all of the ~uns secured hy
this Mortgage to bo immodiately due and payable without further domeng and may foreclose this Mortgage hy
judicial proceeding. Lender. shall be entitied to collect in such proceeding all expenses of foreclosure, Inchiding,
but not Lmited to, treasopable attorneys’ feos, .;?urt costs, and costs of documoenptary sevidence, abstracts and
title reports. : ' L st . :

18 Dorrower’s Right to Reinvtate. - Noswithstanding Lender’s acceleration of the sums secured by this
Morigage due to Borrower’s breach, Borrower shall have the right 10 have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (3)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred: (b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; and (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and enforcing Lender’s remedics as provided in parzgraph 17
hereof, including but not limited to, reasomable attorneys’ fees; ard (J) Borrower takes such action as Lender
may reasonably sequire 1o assure that the lien of this Murigage, Lender’s interest in the Property and Borrower’s
obligaticn to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no

acceleraiion had occurred.
19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the ren‘s of ihe Property, provided that Borrower shall, prior to acceleration under paragraph
17 hercof or abandonment of the Property, have the right to collect and retain such rents as they become due

and payabie.

CSCITE9YE
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