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MORTGAGE

LENDER'S ¥ 08-03-15799

THIS MORTGAGE {"Secviiry Instrument”™} is given on JULY 29, 1994 | The mortgagor is
vICK] WEATHERSPOON, AN UNMARREEZG WOMAN

("Borrower" ). This Security Instrument is gives to PNC MORTSAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE & ndig , and whose
address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINQIS £00%! o)
{"Lesdic™). Borrower owes Lender the principal sum of ¢
FORTY-FIVE THOUSAND DOLLARS AND ZERD [ENTS==n=mo~smmmm e m o e f e o oo o
Dollars (U.S. $45,000.00------------- }. This dcbt is evidenced by Borrowe:"s note dated the same date as this Security E
Instrument ("Note™), which provides for monthly payments, with the full delt, .l not paid earlier, due and payableon T
AUGUST 1, 2024 . This Security Instrument secures 10 Lerder: (a) the repayment of the debt EE

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of tois Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrunent and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing descrile nroperty located in
£00% County, Hlinois;
UNIT PH-07 TOGETHEA WITH ITS UNDIVIDED PEACENTAGE INTEREST IN THE COMMON
ELEMENTS IN STONEBRIDGE CONDOMINIUM NUMBER 1, AS DELINEATEG AND DEFINED IN THE

OECLARATION RECORDED AS DOCUMENT NO 21670834, AS AMENOED FROM TIME TO TIME 1IN -
THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE "
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. ¢

T

PIN: 28-36-101-013-1059

which has the address of 7 EAST CARRIAGEWAY ORIVE, HAZEL CREST [Stroet, City),
Hiinois 60429 {"Property Address™);

[Zip Codel
PM] LERTE - B222222M%7:45-7013013-5 PHI COMPANY - GENERAL ELECTRIC (GE)
ILLINOIS - Single Family- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT prga 101 6 Ferm 3044 3/ ;y
Q'GRUU (LALLY VMP MOATGAGE FOAMS * {313}293-8100 * (B00)521-7291 X CI00DAAA .03 Igfiats: J)
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, TOGETHER WITH all the improvements now #&r hefeafter ep:cQon‘ the, praperty, and ail easements,
appurtenances, and fixtures now or hercafter 2 part of the property. All replacoments and additions shall alss be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with
limited vsriations by jurisdiction to constitute a uniform security instrurent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to @ written waiver by Lender, Borrower shall
nay to Lender on the day monthly payments are due under ihe Note, unti] the Nete is paid in full, a sum {"Funds”} for:
(a) yearly taves and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold pavments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d) yearly flood Jastrance premiums, if any; {e) yearly mortgsge insurance premiums, if any; and (f} any sums payable
by Borrower to Lenser, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ite/ns are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the masimuri smount & lender for a federally related mortgage loan may reguire for Borrower’s escrow
account under the federai eal Estate Setilement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. {"RESP A"} unless another law that applies to the Funds sets a lesser amount. if so, Lender may,
at any time, coliect and hold Funas in an amount not to cxceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curréar date and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shal! apply the Funds to
pay the Escrow Items. Lender may not charge Blorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, vitivss Lender pays Barrower interest on the Funds and applicable law
permiis Lender to make such a charge. However ““.ender may require Borrower to pay a onetime charge for an
independent rcal estate tax reporting service used by Lendci-in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable liw requires interest 10 be paid, Lender shall not be required to
pev Borrower any interest or earnings on the Funds. Borrotver and Lender may agree in writing, however, that interest
shal? be paid on the Funds. Lender shall give 1o Borrower, witiiont charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dzoit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to-b_ held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of ap)licable law, If the amount of the Punds held
by Lender at any time is not sufficient to psy the Escrow Items when due, Leoder may so notify Borrower in writing,
and, in such case Borrower shall psy to Lender the amount necessary to make p the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discietion,

Upon payment in full of all sums secured by this Security Instrument, Lender ihal! oromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender chall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquitition or sale a5 » credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under
paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to'amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unde." tte Note.

4. Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower
shall pay them on time directly to the person owed payment. Borrower shell promptly furnish to Lender sll notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Jien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrumem, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

nolice,

Ferm, 3014 (j{!)/
&), -6RAL) 9105 XCIS00DAAB .08 aﬁﬁm i

6

e
LRD N

L




~ UNOFFICIAL COPY

, 5. Hazard or Property Insurance. Borrower shail Iceeg::}he inprovements now existing vr hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
‘and for the periods tha: Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonsbly withheld. It Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragsaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pclicies and rerewals. If Lender requires, Borrower shall promptiy give to
Lender all receipts of paid premiums and renews! notices, In the event of loss, Borrower shali give prompt notice to the
insurance carrier und Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restorstion or repair is not economically feasible or Lender's security would be lessened, the insurarice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandopz the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settiv’s.c'aim, then Lender may colfect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propertv O 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless | ender and do.rower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the mionthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propurty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedrately. prior to the acquisition,

6. Occupancy, Preservation, Muisienance and Protection of the Propesty; Borrower’s Loan Application;
Leascholds. Burrower shall occupy, establish, snd use the Property as Borrower's princips! residence within sixty days
af1er the execution of this Security Instrement and shall continue to occupy the Propesty as Borrower's principa
residence for at least one year sfter the date of ocsupancy, unless Lender otherwise agrees in writing, which cunsent shail
not be unreasonably withheld, or ualess extenuating izcumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, di'ow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defaul if any forfeiture action or rrocseding, whether civil or criminal, is begua that in Lender’s
gaod Isith judgment could result in forfeiture of the Propesty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrowers rnay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be digrissed with s ruling that, in Lender's good faith
determination, precludes lorfeiture of the Borrower's interest in'th- Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Bor-ower shall also be in default if Borrower, during
the loan application process. gave materiaily false or inaccurate informaiion or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nat
limited to, representations concerning Borrower’s occupancy of the Proper:y as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of theicsse. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees toc merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to periorin the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly 2ffect Lender's rights in the
Property (such as a proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Uvoperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which nzs priority over this
Security Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Properry-to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragrash 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender cequired mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to mairitain the mortgage insurance in offect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lLender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay 1o Lender each month a sum equal to onetwellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve ir lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, il mortgage insurance coverage (inthe @mount and for the period :that Lender requires)
provided by an insurer approved by Lender again hecomes available and is obtainéd. Borrower shall pay the premiums
required to meintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for maortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may maXke reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of ony award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assign=d and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partisl taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediateiy before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the praceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immedistely befare the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of <ne Property in which the {air market value of the Property immediately before the taking is less than
the ampusnt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable (a7 otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or £t *he sums are then due,

If the Property is abaraaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is autheiized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured ty this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sacur(d by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse (ne iishility of the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence praceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower’s successirs in interest, Any forbearance by Lender in exercising
any right or remedv shal{ not be a waiver of or preciude the exerrisz of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Lizoility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and »ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be juint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note; {a} is cosigning this‘Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the termis ! this Security Instrument; (b) is not
personally ohligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or thz Note without thet Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav-which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collec’es.or to be collected in
conneciion with the 1oan exceed the permitted Limits, then: (a) any such loan charge shall be riduced by the amount
necessery to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this retupd by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be disected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to [ ender’s address stated herein or any other address Lender designates by notice to Borrower. Any
native provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable 1aw, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be yiven effect without the conflicting proviston. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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16. Borrower's Copy. Borrower shsll be given ontjcondprmed copy of the Note and of this Security Instrument,

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if & benclicial inter=st in Berrower 15 sold or transferred and Borrower is not a
natural persor) without Lender’s prior written consent, Lender may, st its option, require immediate payment in hull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prolabited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surng secured
by this Security Instrument. If Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicabic law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pavs Lender all sums which then would be due under this Security Instrumerit and the Note ss if no
scceleration had ocovrred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably-require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation wpuy, the sums secured hy this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security-osizument and the obligations secured hereby shall remain fully effective ss if no acceleration
had occurred, However, this vighi1n reinstate shall riot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change «f oan Services. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or inore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that chliz¢’s monthly payments due under the Note and this Security Instrument. There
also may be on- or more changes of the'Loar Servicer unrelated to a sale of the Note, [f there is a change of the Loar
Servicer, Rorrower will be given written notice f the change in accordance with paragraph 14 above and applicable law,
The nutice will state the name and address of th2 naw Loan Servicer and the address to which payments should be made.
The notice wil! also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall no” cause or permit the presence, use, disposai, storage, or relesse of
any Hazardous Substances on or in the Property, Borrowershall not do, nor allow anyone else to do, anything alfecting
the Property that is in violation of any Environmental Lav. Tne preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazerdous Substances that are generally recognized to be
appropriuste to normal residential uses and to maintenance of the Pruperty.

Borrower shall promptly give Lender written notice of any inves.ieation, claim, demand, lawsuit or other action by
any gnvernmental or regulatory agency or private party involving tae Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leaens, or is notified by any goveramental or
regulatory suihority, thet any removal or other remediation of any Harardovs Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accorgance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defized a3 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamiaable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactive
materisis. As used in this paragraph 20, "Ervironmental Law” means federal laws and laws of the jurisdiction where the
Propei ty is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloys;

2I. Accelerstion; Remedies. Lender shall give nolice to Borrower prior 1o accriznation following
Borrower's breach of any covenant or agrecment in this Security Instrumsnt (but not priorio acceleration
vnder paragraph 17 unless applicabie law provides otherwise). The notice shail specify: (a) thu-defauit; (b} the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
specified in the notice may result in scceleration of the sums secured by thisSecurity Instrument, foreclosure
by judicial proceeding and salc of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceediag the non-existence of a defanit
or any other defense of Berrower to acceleration and foreclosure. If the default is not cured ou or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured
by this Security Instrument without furthes demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recardation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Jastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instzument, the covenants and agreements of each such rider shall be incorporated into and shall
smend and supplement the buvenants and agreements of this Security [nstrument as if the rider{s) were 2 part of this

Security Instrument, (Check apriicable box{es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L__' Other(s) (specify)

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in thls Seumty

Instrument and in any rider{s} executed by Borrower and r&orJ'9 wnh it,
Witnesses: X ” ' /)7
UICK] l“' T —Bormwer

{Seai)

-Borrower

(Seal) ) {Seal)

-Borrawer

STATE OF ILLINOIS, : , County ss: 088 §
1, 74’.,6 ww :j , a Notary Public in and for said county and state do hereby {4

W

certify that )/ . 5 MWWEM WWMM ,

, personally known to me 10 be the same person(s) wlo

namels) subscribed 1o the foregoing instrument, appeared befm‘e me this day in person, and acknowledged that
he signed and delivered the said instrumentas _}{,(/L) free and voluntary act, for the uses and purpoees

therein set farth.
Given under my hand and offu:lnl seal thls M ‘@" day of M / 9‘7}/
My Commission Expires: " OFFIBM SEAL ° " XJ/ZWU) jjwm

JEANNE MeINTOSH: _
NOTARY PUBLIC, STATE OF mﬁ f-pablic

This Instrument was prepared by ‘ 60061
@—GR“LI 105 Mage b ol B KCI1E00DAAF .05

-Borrower
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LENDER'S #: 08-03-15799

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29TH day of JuLy . 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”™) of the same date given by the undersigned {the "Borrower™) to

secure Borrower's Note to
PNC MORTSAGE CORP. OF AMERICA, AN OMIO CORPORATION

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
7 TAST CAPRIAGEWAY DAIVE, HAZEL CREST, ILLENDIS 60420

. {Property Address)
The Property inclddes a unit tn, together with an undivided interest in the common elements of, 2

condominium projeci Kot as;
STCNEBRIOGE
[(Neme of Condemtnium Project)
{the "Condominium Projct™} !f ine owners association or other entity which acts for the Condominium
Project {the "Owners Association”)-hiolds title to property for the benefit or use of its members or
stareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
procesds and benefits of Borrower’s intieest.

CONDOMINIUM COVENANTS. 11 addition to the covenants and agreements made in the
Secr=ity Instrument, Borrower and Lander 1vizher covenant and agree as follows:

A. Condominium Obligations. Borrower siall perform all of Borrowsr's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the; (i) Declaration or
any other document which crestes the Condominitim. Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall pramptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners AssoC1a.en maintains, with a generally sccepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, {or tae perieds, and against the hazards
Lender requires, including fire and hazards included within the term “<s*caded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 ler tis monthly psyment to Lender
of the yearly premium instal'ments for hazard insurance on the Property; ara
gi)i) Bosrower’s obligation under Uniform Covenant 5 to maintain Gazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 15 previded by the Owners
Assosiavon policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration orrepaic following a
loss to the Property, whether to the unit or 10 common elements, any proceeds payable to Berrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security listrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasenable 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be patd to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's

prior written consent, either partition or subdivide the Froperty or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire or other casualty or in the case

of a taking by condemnation or eminent domair;
(ii) any amendment to any provision of the Constituent Documents if the provision is [or the

express benefit of Lender;
(i1i) termination of professional management and assumption of self-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance

caverage maintained by the Owners Association unacceptable to Lender,

I*. Remedies. If Borrower does net psy condominium dues and assessments when due, then Lender
may pay ther. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secired by the Security Instrument. Unless Borrower and Lender agree to other terms of
payrnent, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with imiercs), upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCW, Borrower accepis and agrees to the terms and provitions contained in this
Condominium Rider,

/
7/
//  Miseal )

~Horrower

{Seal)

-Barrower

{Seal)

-Borrower

(Seaf)

-Borrower

Pagn 2 of 2 Form 3140 9[90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDEK is made this 28TH day of JuLY
1994 , and is incorporated into and shall be deered 1o amend and supplement the Mortgage, Deed of

Trust or Soct.nty Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to PNC MORTGAGE CORP. OF AMERITA,

AN OHiO CGRPORATION
{the "Lendsr") of the same date and covering the property described in the Security Instrument and located

at:
7 EAST CARRIAGEWAY DRIVE, HAZEL CREST, ILLINOIS 604289

[Property Address)

THE Nf (F. CONTAINS PROVISIONS ALLOWING FOR CHANGES tN THE INTEREST
RATE ANL\ 4E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANNTS In addition to the covenants and agreements made in the Security
instrumenti, Borrower and Lender {urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestyaie of 6.7500%. The Note provides for
changes in the interest rate and the monthly paymenty, as follows:

4. INTEREST RATE AND MONTHLY PAYMENVT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of AUGUST , 1995 , and on
that day every 12th month thereafter. Each date on which my :iiterest rate could change is called a "Change
Dute.”

{B) The Index
Beginning with the first Change Date, my interest rate will be bascd-on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a consieat maturity of 1 year, 8s made
available by the Federal Reserve Board. The most recent Index figure availavle s of the date 45 days before

each Change Date is called the "Current index.”
I the index is no longer available, the Note Holder will choose a rew incex wbich is based upon

comparabie information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Refore esch Change Date, the Note Holder will calculate my new interest rate by adding

TWO-AN(- THREE -FOURTHS -percentage point{s) ¢ 2.7500%) to the
Current Index. The Note Holder wil! then round the result of this addition to the nearest oneeighth of one

percentage point (0.125% ). Subject to the limits stated in Section 4{D) below, this rounded amount will be
my new interest rate until the next Change Date. o
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantiaily equal payments. The result of this calculation will be the new amount of my

monthly payment.

{13} Limits on Interest Rate Changes

‘The interest rate 1 am required to pay at the first Change Date will not be greater than 8.7500 %
or less than 4.7500%. Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points {2.0%) from the rate of interest [ have been paying
{or the preceding twelve months. My interest rate will never be greater than 12.7500 %.

(E) Eftective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount ¢f my new

monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my
month! { piyment changesagain,

{F) Noitre of Changes
The Note Holder will deliver os mail to me a notice of any changes in my interest rate and the amount of

my monthly paxirent befare the eftective date of any change. The notice will include information required by
faw to be given mie 2o also the title and telephone number of 8 person who will answer any question ] may have
regarding the notice.

B. TRANSFER OF 417 PROPERTY OR A BENEFICIAL INTERESTIN BORROWIR

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer, If alf or any part of the Property or
any interest in it is sold or treusTérred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} witliaut Lender's prior written consent, Lender may, at 1ts option, require
immediate payment in fuil of all suins secured by this Security Instrument. However, this option shall not be
exerciser by Lender if exercise is proni’ated by federa! law as of the date of this Security Instrument. Lender
also shall not exercise ihis option if: (a) Drrinwer causes to be submitted to Lender information required by
Lender to evatuate the intended transferee as i7 2 new loan were being made to the transferee; and (:;;s Lender
reasnrabiy determines that Lender’s security will oot be impaired by the loan sssumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lendrr imay charge a reasonable fee as a condition to Lender's
consens to the loan assumption. Lender may also requize tne transferee to sign an assumption agreement thatis
acceptable to Lender and that obligates ihe transferee to kecpa!l the promises and agreements made s the Note
and in this Security [nstrument. Borrower will continue t ¢ obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If 1erder exercises the option to require immediate payment in fuit, Lender shall give Borrower noticeof
acceleration. The notice shall provide & period of not less than 30 diys from the date the notice is delivered or
mailed within which Borrower must pay alt sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any reraedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms sna covenants contained in this

Adjust=bie Rate Rider,
. / /
4 ! oA
? i s 75/5¢s
X i} 7/ /} / 7‘7\5{ (Seal) /
| WEATHERSPOUN X -Horrower

{Seat)

~Horrower

o
{Seal} ylu

. =Borrower c:"

(Seat} "t

4
... ~Borrower
e "t
‘ -
. v

¥
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