PHEPARED av @N@FF‘* @+Ail_

" RECORDING REQUESTED BY:
WORLD SAViINGS AND L OAN
ASSOCIATION

WHEN RECORDED MAIM. TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER BO"( .39 2
DOCUMENTATION DEPARTMENT

2420 WEST 268TH AVENUE . DEFT-01 RECORDING

$41.00

DENVER, CO 80211
T300L1  TRAN 3295 (8/04/94 15:39:00

-

COOK COUNTY RECORDER
94691271

FOR RECORDER'S USE ONLY

MORTGAGE

THIS IS A --’3ST MORTGAGE. LOAN NUMBER: 0089557
THIS MORTGAGE ‘SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN 74 INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AMD PRINCIPAL BALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEP'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOT!ATED.

LR DEFINITIONS OF WORDS USFD IN THIS MORTGAGE
{A} Security instrument. Ttis Mortgage, which is dated JULY 28, 1994,

will be called the "Security Instrument”

{2} Borrower. BRIAN F. MCGUIRT AND MARY ELLEN MCGUIRE, HUSBAND

et

AND WIFE

somstimes will be called "Borrower™ and sometimas simn'y "I or “mae.”

{C} Lender. WORLD SAVINGS AND LOAN ASSDC'ATHJR A FEDERAL

< FIIL IRV w—R4 591271

SAVINGS AND LOAN ASSOCIATION * * . » ers SUCCESSORS AND/OR w0
ASSIGNEES, wil! ba called "Lendar™” Lender is a Federal Savings .nr L2an Association which is ?5
organized ang exists under the laws of the United States. Laendar's azZirass is 1901 )
HARR 1SON STREET., OAKLAND, CALIFORNIA 94612. :J;
=3
D} Nots. The note signed by Borrower and having the same date 27 this Security
Instrument  will ba called the “Note” The Note shows that | owsa. Lander US.
$296,000 .00 plus interest | have promisad to pay this debt in monthly pzyments and
to pay the debt in full by AUGUST C1, 2024 . Tha maximum aggregite - principal
sum securad by this Security Instrument is $270,000.00.
{E} Preoperty. The property that is described below in Section ! entitled "Description
of the Property” will be called the "Property.”
{F) Sums Sacured. The amounts described below mn Section il entitfed "Borrowsr's
Transfer of Rights in the Property" sometimes will be called the "Surmns Securad”
(G} Person. Any person, organization, govarnmaental authority or other party will be
called "Person
. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY }/ -
i mortgage. irrevocably grant and convey the Property to Lender subject to the terms

of this Saecurity Instrument This means that by signing this Security instrumaeant, | am giving
Lender those rights that are statad in this Security Instrument and alsc those rights that the
law givaes to landers who hold morigages on real property. | arn giving Lender these rights to
protect Lender from possible losses that might result if 1 fai to:
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.- _ by this Security r > led’ th cared s, =InCigling f advances made by
Lender and any changes to the Securod Notes made with the written consant of Lsnder:
pay. with intarest, any amounts that Lender spends undar Paragraphs 2 and 7

beliow to protect the value of the Property and Lender's rights in the Property; and

keep ail of my other promises and agreements under this Security Instrument,
the Secured Notaes and any changes to the Secured Notes made with the written consent of

(i)
(iii}

Lender.

1. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i The property which is located at 316 SELBO
" » - - - -

60546 N - " » » L " L3 - - »* » » ”
description of the Property is attached as Exhibit "A" which is made a part of this Security

instrument This Propertly is called the "Described Property.”

RNE RCAD RIVERSIDE. 1L
Eoroms o The legai

REAL ESTATE INDEX NUMBER: VOL:
15-25-310-014-000

it ( Al buildings and other improvements that are located on the Described

Property;
iy All figts in other property that | have as owner of the Described Property.
These rights are known .s easements, rights and appurtenances attached to the Property:

All rents ~ royalties and othar incoma from the Described Property;
wvi Al mineral, il acd gas rights and profits, water rights and stock that are part
of the Described Property;
(viy  All rights that } hiwve in the land which lias in the streats or roads in front of,
behind or next to. the Described Ficpurty:
ftviit  All fixtures that are now Ddr.in the future will be on the Described Property or
on the property described in subsection :.aof this Sectiomn.
wiiit Al of the rights and propert’ d3scribed in subsections (ii} through (vi) of this
Section that ! acquire in the future;
lix}) Al replacements of or additions .o the property described in subsections (i
through (viii} of this Saction; and
{x} Al of the amounts that | pay to Lende’ r.nder Paragraph 2 below.

. BORROWER'S RIGHT TO GRANT A SECURITY 'NTEREST IN THE PROPERTY AND

BORAOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

{ promise that G} | lawfully own the Property. i) | have the right to mortgage. grant
and convey the Property tc Lendar: and (i} there are no outsipicling claims, charges. liens or
encumbrances against the Property. except for those which are ot uhblic record.

! give a general warranty of title to Lender. This means thal | vill be fully responsible
for any losses which Lender suffers because somecne other than mysalf has some of the
righte in the Prooerty which | promise that | have. | promise that | wil- defand my ownership

of the Property against any cilaims of such rights.
COVENANTS

(iv)

I promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
I will pay to Lender, on tims, ali principal and interest due under the Secursd Notes

and anv prepayment and lata charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Sorrower's Obligstions ‘
t will pay all amounts necessary to pay taxes and hazard insurgnce premiums on

tha Proparty as wall as assessments, leasehold payments, ground rents or mortgage insurancs

pramiums (if anyl

{B} Escrow Accounts

i Borrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2IA) abowve to Lender. unipss the ppplicable law requiras otherwise. | will make these

payments on the same day that my monthly payments of principsl and interest are due under

the Secured Notes.

MORTGAGE- ADSUSTABLE
Page 2 eof 10

sSo0na| (10.22.921 ADBC

163t g

LIV

-
‘_I




~ UNOFFICIAL COPY |




NG G b e Y g e 2557, o

(@} Ona—twaelfth of the astimated yearly taxes and assessments on the
Property which under the applicable law may he superior to this Security Instrument; plus

(e One-—-twaelfth of the estimatad yeariy leasehold payments or ground rents
on the Froperty. if any; plus
i) Ona~-twelfth of the astimated yearly premium for hazard

covearing the Property. plus
& One-twelfth of the eostimated yearly premium for mortgage insurance, if

LTI T P e e L SF
VAR TS

. following:

insurance

any.
I will give Lender all notices or hilis that | recaive for the amounts due under

this Paragraph 2.
{iiit. Lender's Obligations

M i make my paymants to Lender, Lender wili astimate from time to tims my
yearly taxes, hazard insurance premiums, assessments, leasehoid payments, ground rents and
mortgage insurance premiums, which itams will be callad the "Escrow ltems.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills to
astimate tte Escrow htems The amounts that | pay tu Lender for Escrow ltems under this
Paragraph x-wiil be called the "Funds.”

Lander may hold the Funds. Except as described in this Paragraph 2. Lender
will use the Furds to pay tho Escrow (tems. Lender wiill give to me. without charge, an annual

statement of Funds ootivity.
Lendar iray not charge me for holding or keeping the Funds., for using the
Funds to pay Escrow ‘tens, for analyzing my paymenis of Funds, or for receiving. verifying
and totaling assassment:and hills Howsever, Lender may charge me for these services if
Lender pavs me interest on uye Funds and if the law permits Lender tc maka such a charge.
Lender will not he requirad *5 pay me any interest or earnings on tha Funds unless aither (a}
lLender and { agree ir writing, at_*he time | sign this Security Instrumant, that Lender will pay
intergst on tha Funds; or (b} the (aw requires Lender to pay interest on the Funds.
tiiij Adjustments to the (-urds
If Lender's estimates o the Escrow jtems ars too high, the amounts that | pay
under this Paragraph 2 wili be too large.
1f an excess of Funds remairs ofter all Escrow ltems have been paid and if |
am keeping all of my promises angd agraemants made in this Sacurity Instrument, than 1 will
have the right to have the excess amount refunced diractly to me, if it exceeds $25.00. or
credited t©o my future monthly payments of Fundgs Any refund or cradit to which | am entitled

will be made once a year.

', at the time payments of Escrow ‘tamis are due. Lender has not received
enoush Funds to meke those payments, | will pay to londer whataver additional amount is
necessary to pay the Escrow Iterms in full | must pay that aaditional amount in one or more
payments as Lender may raquire.

Whean ! have paid af)! of the amounts due under ‘e Secured Notes and under
this Sacurity Instrument, Lander will promptly raefund to meae any Fvicrs that are then being heid
by Lender. If, under Paragraph 27 beiow, Lender acquires the Property or the Property is
sold, then immediately before the acquisition or sale, Lender will usw aHy Funds which Lender
is holding at that time to reduce the Sums Secured

a. APPLICATION OF BORROWER'S PAYMENTS
Unless the [aw requires otherwise, Lender will apply each of my payracits under the
Secured Notes and under Paragraphs ! and 2 above in tha following ordur and for the

following purposes:
First, to pay prepayment charges dus under the Secured Notes;
Second, to pay any advances due to Lender under this Security Instrument
Third., to pay the amounts dus to Lender under Paragraph 2 above;
Fourth, to pay intarast due under the Securad Notes;
Fifth, to pay defarred interest under the Secured Notes;

Sixth, to pay principal dua under the Secured Notes; w
Last. to pay late charges due under the Sscursed Notes. e
4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS 8.3.
I will pay all taxes, assassments and any other charges and fines that may be imposed s
on the Property and that may ba superior t{o this Security instrument :-%
b

I will also make payments dua under my leasa if | am a tenant on the FProperty and )}
will pay ground renis lif any) due on the Propearty. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed tham

MORTGAGE-ADJUSTABRLE
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‘Property that may be superior to this Security Instrument. However, this Security Instrument

doas not require me to satisfy a superior lien if: (A) | agree, in writing to pay the ohligation
which gave rise to the supsrior lien and Lender approves in writing the way in which | agree
tc pay that obligation; or (B} in good faith, | argue or defend against the superior lien in a
lswsuit so that, during the lawsuit, the superior lien may not be enforced and ne pa‘t of the
Property must be given up; or (C} | secure from the holder of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Instrument is superior to the lien
hald by that Pearson. If Lender determines that any part of tha Property is subject to a
super.or lien, Lender may give to me a notice identifying the suparior lien | will pay or satisfy
the suparior hen or take one or moro of the actions set forth above within 10 days of the

giving of notice.
5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buiidings and other improvemants that now are or in the future will bs located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extanded coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender mriy not raefuse to approve my choica uniess the refusal is reasonable. All of these
insurance policies and renewals of the pclicias must inciude what is known as a Standsrd
Mortgagee ' Cizuse to protect Lendser. The form of all policies and renewals must be
accaptable to )e:der. Lander will have the right to hoid the policies and renewals. If Lender
requiras, | will promotly give Lender ali raceipts of paid premiums and renewal notices that |

receive.
i1f | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance. or any other lisurance on or relating to the Property or the Secured Notes and
which are not specifically vsquired by Lender, | wiill name (Lender as loss payea of sny

proceeds.

If there is a loss or camage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove tc the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurarcr, ~ompany is called "Proceeds.” Any Proceeds received
wilf be applied first to reimburse Lender Tor costs and axpenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrmne in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of security. as follows: (A] to the (ax'ent allowed by applicable law, to the Sums
Sacured in a manner that Lender determines andg/rc /B) to the payment of costs and expenses
of necessary repairs or to the restoration of ¢ie Property to & condition satisfactory to
Lender, such application to be made in the manner anc<, 77 the times as determined by Lender.

1f | abandon the Property or if | do not answer, wwithin 30 days, a notice from Lender
stating that the insurance company has offered to settie a  cleim, Lender may collect the
Proceeds. Lender may use the Praceeds to rapair or restory the Property or to pay the Sums
Securad The 30--day period will begin when the notice is givei

If any Proceeds are used to reduce the amount of princips! which | owe to Lender
under the Secured Notes, that use will not delay the dues date or/cnarige the amount of any
of my monthly paymaents under the Sacured Notes and under Parag'aphs 1 and 2 above.
Howevar, Lender and | may agree in writing to dealays or changes.

If Lender acquires the Property under Paragraph 27 below. all of rav rights in the
insurance policies will belong to Lender. Also. all of my rights in any proceed. :«hich are paid
because of damage that occurrad before the Property is acquired by Lendar’ or sold will
beiong to Lender. However, Lender's rights in those proceeds wili not be greater thsn ths
Sums Sacured immediately before the Property is acquired by Lender or sold.

If | am required by Lender to pay premiums for morigage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according tc my written

agresment with Lender or according to law.
BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
! will keep the Property in good repair. | will nct destroy or substantially change the
Property and | will not allow the Pruperty to detericrate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste lsws. | will
ot use, genserate, manufacture or ctora any hazardous materials or hazardous waste on, under
or about the Property. | wili indemnify, defend and hold harmiless Lender and its employees.
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If } do not own but am 2 tenant on the property, | will fulfill my obligations under my
ieasa. | also agree that if | acquire the fee title to the Property, my laase interest and the fee

title will not merge unless Lender agreas to the merger in writing.

6.

MORTGAGE-ADJISTABLE
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If: (A) | do tik prémi any Sst:urlty Instrument, or

(8} someone, including me, begins a lagal proceadmg that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probsate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whateaver is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reascnable attorneys' feas and entering on the Property to maska rapairs Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument

{ wili pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interest, at the interast rata in effect under the Secured Notes which have not besn paid. |
vaii pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amount wili begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are differant from those in
this Paragraph 7. This Security instrument will protact Lender in case | do not keep this

promise to pay those amounts with interest,

8. LENDER'S RIGHT TC INSPECT THE PROPERTY
Lenrar, and others authorized by Lender, may enter upon and inspect the Property.

They mus( 3 sc in a reasonable manner and at reasonabla times. Before or at the time an
ingpaction is’ made, Lender must giva me notice stating a reasonable purpose for the

inspaction.

9. AGREEMET> ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to vandar al my rights: (A} to proceeds of ali awards or cilaims for damages

resulting from condemrancon, eminent domain or other gowvernmental taking of all or any part
of the Property; and {8) *u proceeds from a sale of all or any part of the Property that is
made to avoid condemnatior;-eminent domain or other government taking of the property. All

of those proceeds wili ba peid o Lender.

if all of the Property is taker, the proceeds will be used to reduce the Sums Secured
If any of the proceeds remain afis~~the amount that | owse to Lender has been paid in full,
the remaining proceeds will be paic *o-mse. Uniess Lender and | sgree otherwise in writing, if
only a part of the Property is taken, {he zmnount that | owe to Lendsr will be reducad only by
the amount of proceeds multiplied by the Tollowing fraction: (A) the total amount of the Sums
Secured immediately before the taking, cividau by (B} the feir market vailue of the Property
immediately before the taking The remainder of the proceeds will be paid to ma.

if | abandon the Property or if | do not-arswer. within 30 days, a notice from Lender
stating that a governmental authoarity has offered t. inmake a payment or to settle a claim for
damages. Lender hss the authority to collect the procueds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given.

if any proceeds are used to reduce the amount ot.npriicipal which | owe to Lender
under the Securad Notes, that use will not deiay the due date or change the amount of any
of my monthly payments under the Secured Notes and unde- Farsgraphs 1 and 2 above.

Howevar, Lender and | may agree in writing to delays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENMIR'S RIGHTS

{A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obliga*ons subject to

this Security Instrument to delay or to changs the amount of the meonthiy payments of
principal and interest due under the Secured Notes or under this Security Instrirmant Even if
Lender does this. howevar, that Person and |1 will both stil be fully obligaied under the
Serurad Notes and under this Security Instrument

Lender may aliow those delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is requested i{o do so.

10.

(B} Lender's Rights
Even if Lender doas not exarcise or enforce any of its rights under this Security

instrument or under the law, Lender will stili have all of those rights and may exercise and
anforce them in the future Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 bkelow to
demand that | make immadiate payment in full of the amounts that | ows to Lender under the

Sacured Notes and under this Sacurity Instrument.

MOATGAGE - ADJUSTABLE
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security instrument will

have a¥ of my rights and will be oblipated tc kaep all of my promises and agreaments made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lendmr's rights and will be obligated to keep all
of Lender's agreements made in this Security Instrument.

if more than one Person signs this Security Instrumemt as Borrowar, sach of us is fully
chiigated to keep all of Borrowar's promises and obligations contained in this Security
instrument Lender may enforce Lender’'s rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to

pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the ican secured by this Security instrument is subject to a law which sets maximum

ioan charges, and that law is finally intsrprated so that the interest or other lcan charges
ceollectad or to be collected in connection with the loan exceed permitted limits, then: (Al any
such loan charges shall be reduced by the amount necessary to reduce the charge to the
permittaed limits and {B) any sums already collected from Horrower which exceeded permitted
limits will K& refunded to Borrower. Lender may choose to make this refund by reducing the
principat Owzd under the Secured Notes or by making a direct payment toc Borrower. If a
refund reduras principal, the reduction will ba treated as a partial prepayment without any

prepavment ctarye under the Secured Notes.

13. LEGISLAT IO AFFECTING LENDER'S RIGHTS '

If a change n_ apnlicable law would make any provision of the Secured Notes or this
Sacurity instrument unraforceable, Lender may require that | make immadiate payment in full
of all Sums Secured by Ais Security Instrument
14, NOTICES REQUIRED UIDER THIS SECURITY INSTRUMENT

Any notice that must te given to me under this Security Instrument will be given by
delivering it or by maiing it by 7irs® class mail unless applicable law requires use of another
method. The notice will be addressed to me at 315 SELBORNE ROAD, RIVERSIDE, IL

60546- L » » - » » » - - » » " - » » L -
A notice will be given to me at arn  slternative address if | give Lender a notice of my

alternative address. | may designate <riv. one mailing address at a time for notification
rurposes. Any notice that must bs given (o Lander under this Security Instrument will be given
by mailing it by first class mail to Lenders )ddress stated in Saection L{C} above entitlud,
"Definitions of Words Used In This Mortgaga" wnless Lender gives me notice of a different
address. Any notice raqguired by this Security Ihst.yment is given when it is mailed or when it
is delivered according to the requiramaents of this(Prragraph 14 or of applicable law.

18, GOVERNING LAW. SEVERABILITY
This Sscurity Instrument and the Secured AMotes shall be governed by and

construed under faderal lsw and federal ruiss and regulriGons including thosa for faderal
savings snd loan associations, calisd “Federal Law.”" In ‘he ovent that any of the terms or
pravisions of thizs Security Instrument or the Secured Notes ara interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceavie. such decision shall affect
only thasa provisions so construad or intaerpreted and shall not afrest the remaining provisions

of this Security Instrument or the Secured Notes.

16. BORAOWER'S COPY

I acknowledge the receipt of one conformed copy of the Secures Notes and of this
Security Instrumant.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELSION CF THE

PROPERTY

If Lender requires immadiate payment in full or if ! absndon the Property, ten Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: {Al
collect the rental payments, including overdua rental payments, directly from the tenants: (B),
anter upon and iake possession of the Property; (C) manage the Property; and (D) sign, cancel
and change rantal agreements and leases. If Lender notifias the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, ) agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promises and agreements under this Security Instrument. or (i} me for,

my permission to do so. ﬁ

If Lender acts to have the Property sold after a Bresch of Duty as dafined irp“:;
Paragraph 28, | understand and agroe that (A} my right to occupy the Properly ceases at tha-+
time the Property is sold: {B} | shall have no right to occupy the Property after such sald?
without the writtan consent of the new owner of the Property; and (C] my wrongful anﬁ
uniawful possession of the Propearty may subject me to monetary damagas, inciuding the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAGE- ADJUSTABLE
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payments remains after those costs have been paid in fuil, the remaining part will be used to

‘reduce the Sums Secured. Ths costs of managing the Property may Iinclude the receiver's

feaes. reasonable attorneys’' fees and the costs of any nacessary bonds.

18. INJURY TO PROPERTY:. ASSIGNMENT OF RIGHTS
An gssignment is a transfer of rights to another. | may have rights to bring legal

action against persons, cother than Lender, for injury or damage to the Property or in
connaction with tha loan made to me by Lander and which arose or will arise before cr after
the date =i tis Security Instrument These rights to bring legal acticn may include an action
Tor breach of contract, fraud, concealment of a material fact or for intentional or negligant
acts. 1| assign these rights, and any proceads arising from these rights, as permittad by
applicabla law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any procesds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys” fees, incurred in enforcing these rights. At the request of Lender., | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
In the svant Lender at any tima discovers that this Security Instrument, the Secured

Notas or any other documant related to this loan, caled collectively the "Loan Documents.”
contains .on error which was causaed by a clerical mistake, calculation error. computer error,
printing errcz or similar error, | agrse, upon notice from Lender, to reexecuts any Loan
Documents tta), ara necessary to corract any such erroris) and | also agree that | will not hoid
Lender responziis for any damage to me wkhrich may result from any such error.
20. LOST, S7OIEN OR MUTILATED DOCUMENTS

If ahy of thw'-Loan Documents are tost, stolen, mutilated or destroyed and Lender
delivers to rne an indemnification in my favor, signed by Lender. then | will sign and dsliver to
Lender a Loan Documurl identical in form and content which will have the effsct of the

original for all purposes.
21. WAIVER OF STATUF OF LIMITATIONS
limitations as a

I will waive, within apg.cible law, the pleading of the statute of
defense to enforce this Security Instrument. including any obligations referred to in this

Sacurity Instrument or Secured No.es

22. CAPTIONS
The captions and headings at’ e beginning of esach paragraph of this Security
Instrumeant are for reference oniy and will ot be used in tha interpretstion of any provision

of this Security instrument

23. MODIFICATION

This Security iInstrument may be modified o/ amended only by an agreement in writing
signad by Borrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNE ) UNIT DEVELOPMENT OBLIGATIONS

if the Property is & unit in a condominium, ezoperative or planned unit devaloprnent,
each of which shali be called the "Project,” and | have an inta-est in the common alements of

the Project, then Lender and | agree that

{A) If an owners association or other entity, callad “Guners Agsociation,” holds title
to Property for the banefit or use of the Project and its rwribers or shareholders, the
Property also includes my interest in the Owners Association ard ‘the uses. proceeds and

benefits of my interast

{B) The following are called the ‘Constittent Documents” (i) The Jeclaration or any
other document which created the Project. (i) By—laws of tha Owners As~cocliation; lii) Code
of regulations for the Project; (iv) Articles of incorporation, trust instrurer -or equivalent
document which creates the Owners Association; (v) Tha Project's covenanis  zonditions and

rastrictions; {vi) Other aquivalent documents.

i shall perform all of my obligations under the Constituent Documents, inciuding
my obligation to pay, when due, all duas and assessments. If | do not pay the dues and
assessments when dua, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this FParagraph 24 according to the terms described in Paragraph

7 above.

iC) If the Owners Association maintains, with an insurance company reasonably
acceptable to Lsnder, a master or blsnket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms. in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"axtende” coverage,” and Lender is provided with evidence of such master or blanket policy.
then: {i} Lender waives the provision in Paragraph 2(B]) above for the monthly payment to
Lender of one—twelfth of the astimated yearly premium installments for hazard insurance on
the Property. and (i} hazard insurance coverage on the Property as required by Paragraph B
above is deemed to be satisfied to the extent that the required coverage is provided by the
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hazard insurance

In the avent >F a distribution of hazard insurance proceeds in heu of restoration
or rapair foliowing a loss to the Property, whether to the unit or to common elaments, any
proceeds paysble to me are hereby assigned and shsll be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess psid to me.

| shall take such actions as may be resascnable to insure that the Ownrers
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of covarage.

(B} | shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: () the abandonment or termination of
the Projact. except for abandonment or terminaticn required by iaw in the case of substantial
destruction by fire or other casuaity or in the case of condemnation. eminant domain or other
governmenta)l taking: (il any amendment to any provision of Constituent Documents unless the
provision is for the exprass benefit of lLendar or of lenders generally; (il termination of
professional managernent and assumption of seif—-management of tha Owners Association, or
{ivl any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Assaociation unacceptabla tc Lender.

25. FUTUE ADVANCES
At Borrower's raguest. Lendaer, at its ontion (but before release of this Security
Instrument o e full reconveyance of the Property described in the Security Instrument! may

lend future adve ices, with intarest, to Borrower. Such future advances, with interast, wiil then
be additional Suas. Secured under this Security instrument
26. AGREEMEN'TS ~ABOUT LENDER'S RIGHTS F THE PRGPERTY IS SOLD OR

TRANSFERREL/
Acceleraiion of Payment of Sums Secured. Lender may, at its option, require
immadiata payment in full of -all Sums Secured by this Security Instrument if ali or any part of

the Property, or if any right i the Property, is sold or transferred without Lender's prior
written permission Lender ziso may, at its option, require immaediate payment in full if
Borrower is not a natural Persol: ard a beneficial interest in Borrower is sold or transferred
without Lender's prior written ‘pe~mission. Howaever, Lender shall not require immediate
payment in full if this is prohibited o Federal Law in affect on the dsats of the Security

Instrument
if Lender exercises tha option tJ vaquire immaediate paymant in full, Lender will give

me notice of acceleration. {f { fail to ‘pav-cll Sums Ssecured by this Security Instrumant
immediately, Lender may then or thereafter invoke any remedies permittad by this Security

Instrument without furthar notice to or demana oi: ma.

EXCEPTION TO ACCELERATION OF PAMENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART Gf . 7HE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BOFAUWER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER.THE DBATE OF THIS SECURITY

THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

INSTRUMENT ,
PAYMENT !N FULL OF ALL SUMS SECURED AND THE. LTAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN 4APPLICATION FROM
IF A

TRANSFEREE TOQ EVALUATE THE CREDITWORTHINESS OF JI'AVNSFEREE AS

NEW LOAN WERE B8EING MADE 70O THE TRANSFEREE BY LENDER;
(il) LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE

IN WRITING:
(111) AN ASSUMPTION FEE., IN AN AMOUNT TO BE DETEQMINED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND

INTEREST DUE UNDER THE SECURED NOTES AT YTHE TIME OF SALE Of
TRANSFER OF THE PROPERTY OR OF THE INTEREST iN THE BORROWLER) 1S

PAID TO LENDER; AND
(1v¥} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

!S SATISFACTORY TO LENDER.

THE LOAN MAY HE ASSUMED UNDER 1TS THEN EXISTING TERMS AND

CONOITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
THE LIFETIME RATE CAP SHALL BE CHANGED TG AN INTEREST

CHANGED .
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SuM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.
27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will ba calied a "Breach of Duty" if (i) 1 do not pay the full amount of wach monthly
payment on the date it is due; or (i} ) fail to perform any of my promises or agreaments
under the Note or this Security Instrument. or (i) any statement mads in my appiication for
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this loan was matgrial sle - myl applicgtion for this loan
was materially false or misleading by reason of my omission of caertain fects: or (iv} | have

made any other statement o Lander in connection with this loan that is materially false or
misleading If there is a Breach of Duty by me. Lender may demand an immadiate paymant of

all sums secured.

If there is a Breach of Duty by me, the Lender may take action to hava the Propaearty
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the iaw of the state wnere the Froperty is located, which will be called the

"Applicable Law."”

Lender does not have to give me notice of a Breach of Duty unless notice is requited
by Applicable Law. If Lender dces not make a demand for full payment upon a Breach of
Dusy, iender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take acticn to have a receiver appointed
undar the Applicable Law to collect rents from any tenants con the Property and to manage
the Property. The action to appoint 8 receivar may be taken without prior notice to me and

ragardless of the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender except
as hmited or. nrohibited by the Applicable Law. if the Property is sold under the Applicable
Law, | agres inat it may be sold in one parcel } also agree that Lender may add to the
amount that | ~uve to Lendur all legal fees, costs, allowances. and disbursements incurred as a
result of the actich to sell tha Property, except to the extant that the Applicabie Law limits

or prohibits any such charges. -

Lender will apply the procaesds from the sale of the Froperty in the following order.
{A) to all feas, expenscz and costs incurred in connection with the sale, including trustees’ and
attornoys’ fees, if any; (B) to 0lf_Surns Secured by this Security Instrument, and |C) any excass

tc the Person or Parsons lagaly entitiad to it

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paw, £t of the amounts securad by this Security Instrument,

Lender shall release or cancel this Serurity instrument without charge to me except that | will
pay any recordation costs

29 STATEMENT OF OBLIGATION
To the extent allowed by law, | will give-lender a fee for furnishing any statement of

obligation with respect to this Security instrumen? or the Secured Notes.

30. WANWER OF HOMESTEAD
My right to any applicable homestead exempticn irr the Property is waived.

n. QUICK QUALIFYING LOAN PROGRAM
| have qualifiead for this locan by rnaking statemants of fazt which were reliad upon by

Lendsr to approve the loan rapidly. This loan is caffed a "Quic). Dualifying Loan” | have stated
and | canfirm that {A) ] do not have any other Quick Qualifying Lcans with Lender; {B) | have
agread to not further encumbar the Propsrty and do not intelid to further encumber the
Property for at iesast six months after the date of the Secured Notes and this Security
Instrumant, and (C) If | am purchasing the Property, all of the terinz of the purchase
agreement submitted to Lender are true and the entire down payment is Zssh from my own

funds.

If any of the statements of fact that | have made are materiaily false o7 misleading, |
will ba in default under the Secured Notes and this Security Instrument If° 7 um in such
defsult, Lender may, at its option, increase the interast rate and margin subject to ‘e Lifatime

Rate Cap stated in the Sacured Notes.

32. OWNER OCCUPANCY
Lender has relied upon stataments of fact which | have made to qualify for this joan |

have stated and confirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property not later then 30 days after this Security instrument is recorded. and (C)
I will use the Property as my residence for at least 12 months from the dste this Sacurity

Instrumant is recorded. ﬁ
Lo

If any of the statements of fact that | have made are materially false or misleading, 123
s

will be in default under the Secured Notes and this Security Instrument If | am in such(‘J
default, Lender may, at its option, increase the intarast rate and margin, subjact to the Lifetime 3

Rate Cap stated in the Sacured Notes. P

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING s @F‘F Mﬁaﬂ)f ts; containad in this
riddr(s or bfficial records.

_Security Instrum

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)
'
[42N (Seal)

BRIAN F. MCGUIRE

7 i
/ iy b )
\f/]/z/f, (ﬂj’f(n X. L’} }Ti/?/‘\',(ubw‘ (Seal)

MARY gLLEN MCGU iRE

{Seal)
{Seal)
(Seal)
_— a (Seai)
[Space Below This Line For Acknowledgment) a’
.
S TATE OF 1iLLeOlS, 'd - O O,Z'/ County ss;
LA E ) T /)‘,é/i,,gz v . a Notary Public in and for szid <inty and siate,
o hereby cenify that ,gﬁ,-‘ ) F e Cjw, 2¢ Y- m . C‘,{ £ .0 ”/&" Cerd
personally known 1o me 1o be the same pessbn(s) whose name(s) is/are
subscribed w0 the foregoing insoumeni, appeared before me this day in person, and acknowledged that he/shefthey
signed and delivered the said instrument s his/besnheir frce and voluntary sct, for the uses and purposes therein
sect forth. . Fﬂ‘t’(/{(f(f(f({ﬂ‘f{f{({({ﬂ(((d"((f/‘(c’("/('(((({((
"OFFICIAL SEAL" - Q¢
Ilicik}anist, 'ihlbad!e 19

m hlnd
Given under my ’dﬁoénry biic, Sate Oi
My Commission cxpires: Eix:;«cf::.::won s ”
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0088557

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF J1LINOIS = = = » = »  DESCRIBED AS FOLLOWS:

THE SOUTHERLY 1/2 OF LOT 1285 MEAJUAED ALONG THE NORTHWESTEARLY AND
SOUTHEASTERLY LINES THEREOF IN BLOCK 32 IN 3IRD DIVISION OF RIVERSIDE,
SECTIONS 25 AND 36, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAI, MERIDIAN, IN COOK COUNTY, IL{UNOIS.

>
Permansnt Index RKo.: 15-25-31C-014-0000 d‘?&
| 2
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