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THIS MORTUAGE ("Security loswument"y is givenon .:rum 22, UM* " & 9%9“%0 moumﬁr In
PHILLIP |0 BAUMGART 'AND Ronsw'm aAUMaART, MARRIBD o w:a o'rur.n

VST R

R LR : iE

("Borrowor™), This Securlty ln.wumem is ulvcn o

DEBRFIELD I'SDBRAL SAVLifo, AND LOAN MSOCIATION

g
'

which is organized and oxisting undor the laws of THR UM a0 STATES OF M‘RIC% ‘ .'and‘whoao
address is 748 DEBRFIBLD ROAD, DRERFIBELD, ILLINOIB 6008 . ‘
("L2uaor”). Rarrower owos l.ondor lho princlpnl sum or
ONE HUNDRED EIGHTY SEVEN THOUSAND AND NO/100

. (US. § 187,000, 00 W
This debt is ovidonced by Borrower's nolo dated the samo duts e this Security lnslrum.ﬂt OMote"), which providas for monthly
payments, with the full debt, If not paid curtier, duo and payable on ~ AUGUST 1, 205%s . This Securily
{nstrumont securcy to Landor: (1) the repnymont of the tleht ovidonced by the Noto, with Interest, and all rencwals, o:lennlonu and
modifications of the Note; (b) the payment of all other sums, whh intorest, wdvanced under paragrap’ 710 proleet the seeurity of
this Security Instrument; and (c) the performance of Borrowor's covenanls and agroements under this Ss<urisv Instrument and the

Note. For this purpose, Borrower dou hcreby mortgago, umnt and convey zo Londcr lhc I'ollowlny dcurlw propeny Totated In
COOK County, llllnols‘

LOT § IN BLOCK 11 IN BERKLEY SQUARE UNIT NO. 3, A SUBDIVISION OF PAIYT
-~ OF THH SQUTHRAST QUARTER OF SBCTION. 7, TOWNSHIP. 43 NORTH,  RANGE 11, : SR
.BAST .QF THR THIRD PRINCIPAL, MERID:AN. IN CQOK COUNTY, I%INOII‘, TR LR R TATT I

PIN: 03-07-408- oos oooo P e e COOK CGUNTY
e AL M -“"-‘n" ‘ . el “!l‘ o ' } " | 'l!':"l.vl‘-l‘l 11 : : RECORDER
| it |'-:; Zi'|l!; ;'.“1'.<.iLn.v"u‘ |;I!l.("le'|'rE-‘:1‘|;‘ !\‘l;il :-,I, & llh!‘ﬂ ”;;: ’l, l.‘”, 4 .‘w“!.n'.‘s' JrJJESSE WH‘TE
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AN N

which hax thc ndciress of 908 W HIN’I‘H AVB, ARLINGTON REIGHTS ' o [Burew, Cleyl,
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S. Hauzard or Property Ensurance, Borrower shall keep the impmvcmum n‘éw Ollslil:‘ or Mﬂcr srtctod on tho Property
insurcdd pgainst loys by [ire, huzards included within the term "extonded coverago” and any other hazards, inclutling -foods of
flooding, for which Lender requires insurance, This insurance shail be maintnined in the amouniy and for the periods thul Lender
recpitires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
bo unreusonably withheld, 1T Borrower fails w0 mulntain covernge described above, Lander may, at Lender's oplion, omnln
covorage to pratect Lender’s rights in the Property in accordance with parageaph 7.

All ingurance policies and rencwals shall be acceptable 1o Lender and shall include o siandard mortgage clause. Londer ahall
have the:right to hoid the policies and rcnowals, I Lender requires, Borrower shall promptly ‘give (o Lender all-receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notics to tho insurance carrier and Lender, Lcndcr
may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feastble and Lendor's sceurity is not lossened. If the restoration or
repaie 18 not economically feasible or Lender's security would bo lesserted, the insurance proceeds shall be applied-1o the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower sbandons the
Property, or dacs nod aaswer within 30 dayy a notice from Londer that the Insurance carrier has offered 10 settle n cluim, then
Lender may collect the iaxutrance proceeds. Londer may use the proceeds 10 repate or restore the Property or 10 pay sums scenrod
by this Security [nstrumeat. whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borcwer otherwise agree In writing, any application of proceeds to principal shall not extend or postpons
the dite date of the monthly paymunis reforred (o in paragraphs F and 2 or'chango the amount'of the payments. If under paragraph
21 the Propeny is acquired by Lerder, Borrower's right to any insurance policies and proceeds rosulting from damage 1o the
Propcrty prior (o the acquisition she!! pass to Lender o the extent of the sums secured by this Security Instrument immedimcly
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenazice and Protection of the Property; Borrower's Loan Appllcation, Leauholdn.
Borrower shall occupy, establish, and use the Piopetiy as Boreower's principal residence within sixiy days after the execution-of
this Security Instrument and shall continug to occupy the Propeny 48 Borrower's principal residence for at least one year afior the
date of occupancy, unless Lender otherwlse agrees in vritng, which consent shall not be unrcasonably withhold, or unicss
extenuating clrcumstances exist which pre beyond Borrowar's control, Borrower shull not destroy, demage or impair the Property,
allow the Property o deleriorato, or commit waste on the Propeity, Barrawer shall be in defuult if any forfeiture aclion or
proceeding, whether civil or criminal, is bogun that in Lender's goz faith judgment could rosult in forfoiture of the Propenty or
otherwise materially impair tho licn created by this Security Instrisvers or Lender's security lntorest, Botrowor may cure such 4
default and reinsiate, as provided in paragraph 18, by causing the acues or proceeding to be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowes's interast in the Property or other material impaiement of
the lisn created by this Security Instrument or Lender's security interost, Boreower shal) plso bo in default If Borrower, during the
loan application process, gave materially false or Inaccurate information or statemdnts (o Lender (or falled W provido Londer with
any material information) in connection with the loan evidenced by tho Note, inclozting, bul' not limiled to, representations
cancerning Borrower's occupancy of the Property as a principal residenca, If this Sceunsy fritramient is on'e leasohold; Borrower
shal? comply with all the provisions of the lease. If Borrower acquires fee tile to the Proporiy, it Ica.wholﬂ and tho rcc title shnll
not meege unless Lender agrees lo the merger In writing,

7. Pratection of Lender’s Rights in the Property, If Borrower fulls 10 perform the covenanls i agreamernts conln!ned in
this Sccurity Instrument, or there is a legal prococding that may significantly affect Lender’s right:.in (53 Property- (Such as o
proceeding in bankrupicy, probate, lor condemnation or forfollure or to enforce laws of regulations), ther Londer may do und pay
for whatever Is necessary to prolect the value of the Proporty and Lender's rights in the Property, Lender's mtiuns"mny Include
puying any sums sccured by a lien which has priority over this Sccurily Insirument, appearing In court, raylag reasonable
alorneys’ fees and cntering on the Property to make repairs. Althaugh Lender may ke uction under this paragraph 7, Lcnder
doos not have lo do so.

Any amounts disbursed by Lender undec this pacagrnph 7 shail become additional debt of Borrower secured by lhls Securtty
Instrument. Unless Borrower and Lander agreo to other terms of payment, these amounts shall beur interost from the dite of
disbursoment at the Noio rate and shall be payable, with interest, upon notice from Londer to Borrower requesting payment,

8. Mortgage Insurance, If Londer required mongage insurance as a conditon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintaln the mortgage insuranco in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or conses 10 be in offect, Borrower shall pay the promiums required lo
obtain covernge subsiantially equivalent to tho morgngo insurance proviously in effect, at a cost substantiully oquivalent o the
cost lo Borrower of the mortgage insuranco previcusly In effect, from an alernate mortgnge (nsufor approved by Lender, If
substantially equivalent mortgage inyurance coverage is not avallablo, Borrower shall pay 1o Lender cach month o sum equal o
ana-twdlfth of the yearly mortgugo insurance premium being pald by Borrowor when the insuranco coverage lapsed or coased 1o
be in- cffccl. Lendor wl“ nccqpt. uaa and ncu:ln these plymenu A a Ioss roserve In Ileu or monme lnsurancc. Loss mcm
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16, Hareawer's Copy.  Rorrowor shnll be glven ono conformed cimy"&f th Notd andur 1l Soburtty Jamdymon, :

7, Tranwfer of the Property or w Bonefuinl Interent in Borrower, (£ all or any part of the Proporty or any Interoal in It in
sald or wanslorred (or if 0 benelicial interest in Barrower is solil or (ransforredt it Boreawer is nol o nulurnl ﬁcrsun) without
Lender's prior writien consent, Lender may, ut I oﬂtéon. require immediate pn(mcm In [ull of all sums sccured I.K this Security
gssuugnn?l. However, this option shall not bo oxercised by Lender if oxorcise is prohibited by federal lnw ax of the date of this
Securily Instrument.

I Lendeor oxcrcises this option, Lentlor shall give Borrower notice of agcolerniion, ‘Tho notico shall provide o period of not low
than 30 dnys from the date the notice iy delivered or malled within which Borrowor must pay all sums secured by his Seeurily
Instrumont, [F Borrower (ails to puy thosa sums prior to the oxpleation of this poried, Lender may nvoke any remesiies permittod
by this Security (nstrument without further natice or demand on Borrower, ‘ .

18, Borrower's Right to Reinstate. 1l Borrower meots cortain conditions, Borrower shall have the right lo have
enforcement of (his Scc_uri?' Instrument discontinued ot any time prior to the carlicr of) (n) § days (or such other periodt as
npplicable law may specify lor reinsintement) before sale of the Property pursuant to any power of sale contained in this Securl
instrumcnt; a¢ (b) catry of n judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {8) pays Lender ol
sums which thea would be duc under this Securhy Instrument nnd the Note as il no accelerntion had oceurred; {b) CUreN any
default of any other covenanis or agreements; éc) pays all cxpensos incurred in enforcing thix Securhly Instrument, including, but
not limited 1o, reasons'e attorneys’ fees; and (d) takes such action as Lender may reavonably require to assure thut the lion of thiy
Sccurity Instrumeri, Lender's rights in the Property and Borrower's obligaton (0 poy tho sums secured by this Sccurity
Instrument :shall contirae unchanged. Upon reinstatemont by Borrower, this Sccurilg “Instrument und the obligations secured
hereby shall remain fully effsetive as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
aceelerntion under paracgmpk 17, . .

19, Sale of Note; Change 7 ).oan Servicer.  Tho Nolg. or n partial intcost in tho Nole (logother with this Sccurlly
Instrument) may be sold one ar mare:times without prior notice o Borrower. A sate may result in o change in the entity (known
a8 the "Loan Servicer") that collectsimunthly payments tlue under the Note and this Sccurity [nstrumont, There also miaty be one or
more changes of the Loan Servicer-unrelated 1o o salo of the Nolte, Il there is a change of the Loan Servicer, Borrower wil) be
given writlen nolice of the change in acccrdpace with parageaph 14 above and agglica le taw. The notico will siate tho name-and
address of the new Loan Servicer and the »adress to which payments should be made. The natice will also contain any other
information required by applicablc law, L

20. Hazardous Substances. Borrower shax nel-couse or pormit the presence, uso, disposal, storage, or reloase of any
Hazardous Substances on or in the Property, Borrower ¢haill not do, nor allow anyone olse to do, anything affecting the Property
that is in violadon of any Environmental Law. The precedins two senicnces shall not npglg- 1o the presenco, use, or storage on the
Property of small quantitics of Hazardous Substances thes wre gencrally recognized (o be appropriate t0:normal. rosidential uses
und to maintenance of the Property. ?

Borrower shall promply. give Lender written notice of uny investigudon, claim, demand, {awsuit or ather sclion by uny |:

governmental o regulatory agency or private party involving the ™roerty and any Hazardous Substance or. Environmental Loy
of which Borrower has actual knowledge, If Borrower learns, ar is neified by any governmental or regulatiry authority, that an
removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Boreower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substpazss deflned as toxic or haznrdous substunces by
Environmental Law and the following substances: gasoline, kerosene, other Pummable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehvic, and radioective materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictios whero the Property is locted that relaie
to health, safety or environmental protection, ' o .

NON-UNTFORM COVENANTS. Barrower and Lender further covenant and agree as [ollows:
21, Acceleration; Remedies. Lender shall give ratice to Borrower prior to acceleration Yullowing Borrower’s breach of
any covenant or agreement in this Security Imstrument (but not prior to acceleration uider paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o Cure the default; (c)
B daig, not less than 30 days from the date the natice-Is given to Borrower, by which: the: default mvae- Lo cured; and:(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢fthc sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shaii-further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified In the notice, Lender, at ity option, may require Immediante payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitied to collect Rl expenses-incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees.and costs of title evidence. .. . - B P
<22, Release, .. Upon payment-of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (0 Borrower; Barrowcr shall pay.any recordationcosts, - -~ . 0 2
* - 23; Walver of Homestead, Borrower waives all right'of homastead exemption in the Property, '+ -
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CALL QPTION RIDER

This Rider is made this 2an0 day of Juwy , 1994  and ls Incorporated
into and shall be deemed to nmend and supplement this Morigage (the "Sccurlty Instrument”)
and Note of the same date given by the undersigned (the "Borrower") and covering the property
described in the Security Instrument and located at:

908 W HINTZ AVE B L \

ARLINGTON HEIGHTE, Il 60004 A

(Property Address)

ADDI(TIONAL COVENANT. In addition to the covenants and agreements made in the
Note and Seccriry, Ingtrument, Borrower and Lender further covenant and agree as follows:

LENDER'S CALL GSTION .
A.  Exercise of Option

(1) During the thirty day-perlod commencing one hundred twenty (120) days prior
to the fifth nnniverwy dnte of the Note, Lender may, upon written notiee to
Botrowet, accelerate the-riire unpaid prim.lpnl balande due under the Nuie (such
right shal! be teferred o higruafter as "Lender's Call-Optlon"). Sald Notice shall
be ‘sent registeréd mll,  returi mccipt requested to the Borrower at lie
Borrower’s last know address, aiid shall be deemed siven when deposited in the
U.S. mall, postage prepaid. .

Such notice shall state (i) the date on whico-payment in full is due (“the Due

Date"), which date must be at least ninety (30" a‘fs after the date the notice is

mailed and (ii) the rate of interest charged as-of that date by Lender on lis

secured residentia! home mortgage loans ("the New:- Inierast Rau.") The cqtire
unpald principal batance of the Note, together with any «ind il uccrued but unpald
interest and any other sums owing under the terms of the Security Instrument
shall be due and payable on or before the Due Date If Borrowsf fuils to pay
such sums when due, Lender may invoke any and all remcdles v.r':iued under ~
the Note or Security Instrument.

In the event Lender does not exercise fts Call Option as set forth above, Lender's
Call Option shan be renewed annually during the thiny day periods commencing
one hundred twenty (120) days prior to the annlversary date of the Note,
Lender’s Call Option as renewed, can be exercised in the same manner, and with
the same effec;, as sel forth in subparagraphs (1) and (2) above.

bt Pygyidtan A [ N S TEEEELE PN FATY BT T UL IS B O

(1) In'the event Leétder ‘exercises its Call Option!' Lender ‘agrees 1o Ioah fiinds to
Borrower in an amount equal to the unpaid principal balance as of the Due Date
on the following terms:

Pin
[} f, .
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