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payments, which are reforrod 10 in ansmgh 2, or chunge the wmount of such paymoniy. Any oxcoss procosds over an
?mon r%qﬁngac& w pay ull ouiswanding Indebednoss under the Noto and this Security tnstrument shall be paid 10 the ontity
ogally on ereln.
i. Fees. Lender may collect fees and chiurges authorized by the Secrewry.
9. Grounds for Acceleration of Debt.
(a) Defanit. Londor may, excopt as limited by rogulations issued by the Secrctur¥ in the case of payment defaulis,
requiro immediate poyment in full of ulf sums sccurcd by this Sccurlly Instrumont if:
(I} Borrowor defaulis by failing &my in full any monthly payment required by this Sccurity Instrument prior to
or an tho duc dats of the next monthly payment, or
({i) Borrower defaulis by failing, for o period of thiny days, w perform any other obligations contained in this
Securl:z Instrument,
(h) Sule Without Credit Approval.  Leader shall, if pormiited by nppiicable luw and with the prior approval of
tho Scerelary, reguire immedinte pnyment in full of all the sums secured by this Security [nstrament il
(i All or pant of the Property, or u benoficial intoroal in 4 Gual owning oll or part of the Proporty, is sakd or
othorwine tranaforred (other than by dovise ar descont) by tio Barrower, amd
(ii) The Property is not occupled by the purchaser or grantes as his or hor principal residence, or the purchaser or
granice does so occupy tho Property bul his or her credit has niot beon approved in accordunce with the
requircments of the Secretary.
{¢) No Waiver. If circumstances occur that would pennit Lender w0 require immediate payment in full, but
Lender docs not regquire such paymenis, Lander does not walve its rights with respect (o subiscquent events.
{d) Regr.ations of HUD Secretary, In many circumstances regulations issued by the Sccrotary will limi
Lender s 55hts, in the case of payment defaults, o requirs immedinte payment in full and foreclose if nat paid. This
Security In=aument docs not authorize acceleration or forcelosure if not permitied by regulations of the Secretary.
(¢) Mortgag: Not Insured. Borrower agrees that should this- Security Instrument and the noto secured thereby not
be cligible fuz ivsurance under the National Housing Act within 60 DAYS from lhe
date hercof, Lade.may, at iis option and natwithstanding anything in Paragraph 9, requirc immediaie paymem In
full of all sums s¢cured) by this Security Instrument. A writien staiement of any authorized agent of the Sccretary
dated subscquent (060 DAYS from the date hercof, declining 1o insure this Sccurity
Instrument and the now srcured therehy, shall be deemed conclusive proof of such ineligibility, Notwithsuanding the
foregoing, this option weny not be cxercised by Lender when the unavailubility of insurance iy golely duc io
Lender's failure (0 remit & md rig gz insurance premium o the Secretary. '

10. Reinstatement.  Borrower has'a right (o be reingtated il Lender hns,rc?uiredlimmediaw payment in full because
of Borrowar's failurc to pay an amount duc under the Note or this Sccurity Instrument, This right applics cven afier
foreclosure proceedings are instituted. To reinsiate the Sccurity Iistrumeni, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accouii ~utrent inciuding, to the cxwent they arc obligations of Borrower under this
Security Instrument, foreclosure cosis and reason~.o's and customary atiormcys' fecs and cxgenses ‘;’)ropcrly associated with
the foreclosure proceeding. Upon reinsiatement ty Forrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required ramediaie payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinsiatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current fr.ccinsure proceeding, ( reinstatement will preciude foreclosire
cl’r?s different grounds in the future, or (iii) reinstasiement will aoversely affect the priority of the lien created by this Security

trument. .

11. Barrower Not Released; Forbearance by Lender Noty *Vaiver, Exicnsion of the tme of payment or
modification of amortization of the sums secured by this Security IZ9rument granted by Londer to any successor in lnterest
of Borrower shall rot aperate 1o relcase the liability of the origiie’ Barrower ar Borrower's successor in interest, Lender
shall not be required to commence proceedings against any successoe Ja interest or refuse (o oxtend time for payment or
otherwise modify amartization of the sums secured by this Sccurity [nstrument by reason of any demand made by the
original Borrower or Borrower’s succossors in interest. Any forbearansz oy Lender in oxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or rcmed%. : s

12. Successors and Assigns Bound; Joiat and Several LiabBity; Co-Simers.. The covenunts and agreements of this
Security Instrument shall bind and benclit the successors and assigns of Lender ard Borrower, subject 1o the pravisions of
Paragraph 9.b, Borrower's covenants and agrecments shall bo jolnt and several, Any Borrower who co-signs this Security
Instrument but does rot sxecute the Note: (a) is co-signing this Security Instrumeni 071y Jo mongage, grant and convel- it
Barrower’s inlerest in the Property under the terms of this Sceurity Instrument; (b) i7 =ot personally obligated to pay the
sums secured by this Security Instrumen; and (c) agrees that Lender and any other Borows+ may agres 10 extend, modify,
forbear or make any accommodations with regard 10 the tcems of this Socurity Insumnent or the Noto withouk that
Borrower's consenl. . . N S - '

13, Notlces. Any notice io Borrower pravided for in this Sccurity Instrument shail be ;Ivcnlg delivering it or by
malling it by first class mail unless applicable law requires usc of another method. The amicr/s*all be dirccicd 1o the
Property Address or any othor address Borrower designatas. by notice 1o Lender. Any notice wo en.er shall be given by
first class mail 10 Lendor's address swated hersin or. any address Lender designaies by notice o/ Burrower, Any natice
prouw:{;!‘cd‘ for in ':hs Security Instrument shall be deemed (0 have been given o Bortower or Lender wach given. as provided
in paragraph.

14, Gaverning Law; Severabllity. This Sccurity Instrument shall be governed by Federal law aud the law of the
Jurisdiction in which the Property is located. In the evont thay any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such cornflict'shall not affect other provisions of this Security lastrument or the Noio which
can bo given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dec o be scverable,

15, Borrower’s Copy,  Borrower shall be given one conformed copy of this Sccurity Instrument, . ., .

16. Assignment of Rents,  Borrower uncondidonally assigns and transfers to Londer all the rents and reverniues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and rovenyes and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’'s
breach of any covenant or agreement in the Socurity Insirument. Borrower shali collect and reccive all renis and revenues of
the Property as trusiee for the benefit-of Lendor and Borrower. This assignment of ronts constitutes an absolute 'assignment
mdll}o&mamiglnmmt&or»mgbmsecgrny‘only..(.;‘) all ived by, Borca: - ‘hallb:q'i'téid“b B, S e r

nder gives nojice af breach 10 Barrower: (@) ali renis received by, Borruwer shall be hel QITOWCT A3 Lrustce for
benefit of L‘cn%er anly, (0 he applicd 10 the sums securcd by the Sccurity Insuument: (b) Ledder sl‘-'mﬂ be gmued'w g’)‘llect
and reccive all of the remis of the Property: and (¢} cach tenant of the Property shall pay ail rents due and unpaid o Lender
or Lender's agent'on Lender"s:written demand 1o the tenant, - ’ ’ CoTe

Borrower has not oxcculed any K"’”" -assignment of the rents and hus not and will not perform any act that would
prevent Lender from-exercising its rights under this Paragraph 16. - S R T IR OV

. Lander shall not bo required to entes upon, take control of or maintain the Property bofors or afler giving notice af
breach o Borrgwer, Hawoyer, Lender or a. judicially appointed receiver may do, so at any. limo there is a preach., Any
plication of renis shait nol cure or walve any defaull or invalidate any other right ar remedy of Lcndt;,‘This‘ assignment
o m‘ma of the-Pmpu}?’smlri‘rtgmhaw wher tho Hebt secired by thc‘Securjw TY mcnt;!slpng full, v "“-f"‘l‘ ‘}-"“-‘4 K
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FHA MULTISTATE ADJUSTABLE RATE RIDER - »

THIS ADJUSTABLE RATE RIDER is made this 18TH day of
JuLy . 1994 . and is incorporated into and shall be deemed to amend and suppiement
the Mortgage, Deed of Trust or Security Deed (“Sccurity instrument™) of the same dais given by tho undersigned
("Borrower") to securo Borrower's Note ("Nots”) to
TCF BANK ILLINOIS fsb,

(the "Londor") of the same date and covoring tho property doscribed in the Sccurity Instrument and located at:

5235 SOUTF TRANCISCO, CHICAGO, IL 60632
{Propenty Addross)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFAEST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOU® S 'THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ARND ¢¥E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In {ddition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agree as 1oliov's:

INTEREST RATE AND MONTHLY PAYMUM T CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER, 1995 ,and thm day of cach succeeding year.
"Change Dale” means each date on which the intercst rate cou'd change.

(B) The Index

Beginning with the first Change Daig, the interest ratc will be Lo on an Index. "Index” means the woekly average yield
on Uniled States Treasury Sccurities adjusted lo a constant malunty of one year, as made available by the Federal Reaerve
Board. "Current Index" means the most recent Index figure availabic 30 da;c before the Change Dato. If the Indox (as defined
above) is no longer available, Londer will use as a new Index any index prewcribed by the Secretary. As used in this Rider,
"Secretary” means the Secretary of Housing and Urban Development or his or ner designee, Lender will give Borrower notice
of the new Index. :

(C) Calculation of Interest Rate Changes N
Before each Change Date, Lender will calculaw‘a',r:lp"w:hueml ralc by adding a margia »f C ?,(l.,.x'l

THO L e s _percentage
‘points ( 2.0000 %) 1o the current Index and rounding the sum to the nearest one-cighth 620 parcentage poini (0,125%).
Subjedt:to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the riev/ interest rats untl the next
Change Datc. ‘ . _ T . Ve

T ) R

(6)-. Limits on-Interest Rate Changes

The ‘intcrest rate will never increase or decreass by more than one porcentage point (1;6%) on any single Change Dats.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the inital interest rate.

o . , . - Dol i [ETTRR VIS BN ¥ sevppprae b b oy e [P ETPS
(E) Calculation of Payment Change

If the interest ratc changes on a Change Date, Lender will calculatc the amount of monthly payment of principal and
interest which would be necessary. to.repay Lhe unpaid principal balance in. full at tho. maturity date at,the now. intcrest rate
through substantially, squal.payments. [In; meking such calcylatign, Londer, will usq,the unpaid, principal halance. which would
be owed on- the Change Dase if, thers had.been no default.in payment on the.Note, reduced by. the amoynt af. apy, prepayments
to.principal. The result of this calculation will.be the amount of the new. monthly. payment of principal. and.imerest. ... -

W TR TIT PR : Food e o

. (F)No“uotcmnl“:t Y R R T N N T F R T e L S BN BTN B '

... Lender will give natice o Borrower. af.any change in-ths interest rate and monthly. psyment amount. The nolice mugt be -
given at least 25 days bofore: the new monthly payment amount is due, and must sol. fonh- (i) the.dato, of-the. potice,, (i) the. .
Change Dais, (i), the olj intarest rato, {iv):the.new lnierest. rate, (v). the naw. monthly, payment amount, (i) the Current Index:..
and:the date it,was published, (vii). tha.method of calculating the change:in monthly: payment amount, and (yill) any _olher;«,_‘
information which,may be roquired, by Iaw, fram UMe, IR BIME..:1 g 1y, 0 vuif 1Ry L QU IR @ 3] mt 0 LSRRG ol S gy v

R A B P S W T ALY AR LM E TR Gaost Lehns Businses Forma, lea. J
ITEM €582L1 (3104} {page ! of 2 pages) " To Orgwr Colt 13000300 DD FAX 357811130

MFCD2182-10/91 ’ 591856403
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