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Equity Credit Line Mortgage

THIS MORTQAGE ("Security Instrument”) is glven on JULY 27 , 1894 . The rhonghﬁor
is _RAMON GUZMAN ANO QLORIA GUIMAN, HIS WIFE AND JOIC M, GARCIA, SINGLE

("Bnr'rower")

This Security Instrument Is given to Lha Elcat Natlonal. pfank.gfl chigaqo

which Isa _National Bank  organized and exlsiing under the laws of the United States of Amn:lcl
whose address s Qne _Flzet National Plaza _ chicago  ilinols 89679 (“Lender”). Borrower owes
Lender the maximum principal sum of e FIYE THOUSANR ANR NG/1QQ

Dollars (U.S. § mea8+090.Q0 ), or the aggregate unpaki amount of all ioans and any disbursements made
by Lender pursuant to that certaln Equity Credlt Line Agreement of aven date herawith executed by Borrower
("Agreement”), whichever Is less. Tha Agrsemant is hereby Incorporated In this Security. Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, i not pald eartier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made, The
Agreement provkies that loans may be made from time to time during the Oraw Period (as defined In the
Agreement). The Draw Perlod may. be extended by Lender In its sole discretion, but in no event later, than 20
years from the dais hereof, All future lcans will have the same lien prlority as the original loan. This Security
Instrument secures o Lander: (a) the repayment of the debt evidenced by the Agreemaent, including all principal,
intarest, and othe! ¢larges as provided for In the Agraement, and all renewals, extensions and modifications; [b)
the payment of all a*w: sums, wih interest, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Srcuriv. Instrument; and (c) the performance of Barrower's covenants and agreemants under
this Security Instrument and.the Agreement and all renaewals, extenslons and moditications thereof, all of the
foregoing not to exceed twize ¥ e maximum principal sum stated abave. For this purpose, Borrower does hereby
mongage, grant and conveyto Lander the lollowlng dascribed propeny located in —Caok. _ County,
fllinols; 9.,6 2000

LOT 17 zxcnp'r THE NORTH 22 7”417 THEREOF, AND ALL OF LOT 18 IN

BLOCK 3 m H.H. WALKBR'S. SUPLIVISION OF THE WEST 1/2 OF THB ' - " - . .. (o

NORTHEAST l/4 OF .THE SOQUTHWEST 4/ BOUTH QOF ARCHER AVENUE IN n
SECTION 31, TOWNSHIP 39 NORTH, GE EAST OF THE THIRD

PRINCIPAI. mrn:m, IN coon cou:'rV. ILLINOIE. , _' » EPT 01 wmj'” Pt e ;
o 9y
?355 g #SM :isg osmm ﬁ 3

1

(/¢ 7017

o

1
68 ¥ CG %
COUK(GOUNT REOURDER\
i
T \r‘ i,n,-!r 11y ;

3
Q

N
N
)

E
2

Yoot et Pt .
! veln v fdid :
e '
L LR N N
. ' . . ‘ A .. X T T I PR
Permanent Tax Number: 17=31=313-017, , Tt e
which has the address of W ' : ‘ e
lingis .806Q9..__, ("Property Address™):

TOGETHER WITH all the improvements now or herealtar erected on thé praaer.y, and all easemonts, rights,
appurtenances, rents, royalties, mineral, ofl and gas righis and profits, claimis (. demands whh respect to
insurance, any and all awards made far the taking by eminent domain, water rights &« stack and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covired by this 80cur!ty
tnstrument. All of the foregoing Is referred to in this Securlty instrument as the "Property*.

BORROWER COVENANTS that Borrower is lawlully seised of the ostate hereby conveyed.arl has the righl to
mortgage, grant and convey the Property and that the Property is unencumbared, except for arciimbrances ol
record. Borrower warrants and will defand generally the titie to the Property against all claims _snd demands,
subject to any encumbrances of record. There la a prior moitgage from Borrower 1o MOATHIRN TRUST COMBANY
dated .10/29/92 ____ and recorded as document number_22819893__ .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due tho prtnclpal of and lntorut on
the debt svidenced by the Agreement.

2. Application of Payments. Al payments recelved by Lender shall be’ appllod first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrowar shall promplly
furnish to Lender all notices of amounts to be paid under this paragraph, The Borrowsr shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.’

Borrower shall pay, or cause (o bha paki, when due and payable all taxgs, assessments, water charges, sewer
charges, license lees and other charges against or in connection with the Properly and ahall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessmants, provided that (a) Borrower shall notity Lender in wrlting of the
intention of Borrower to contest the same before any tax or asssssment has been increased by any Interest,
penalties or costs, (b) Borrower shali first. make all contested payments, under protest if Borrowor desires, unises
such cantest shall suspend the collection thereol,. (c) neithas the Propery,nor any past.thereaf or lnmqt thorqln am |
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&t any time In any danger of belng sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
security s may be required in the contast or as requested by Lender,

4, Hazard Insurance. Borrowar shaill keep the improvements now existing or hereafter erected on the
Property insured against loss by flre, hazards included within the tarm “axtanded covorage™ and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be maintaired In
tha amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be
chosen by Borrower subject to Lendar's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights In
the Property in accordance with Paragraph 5.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. in tha evant of loss, Borrower shall glve prompt notice
lo the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unlass Lender and Barrower othaerwlise agree in writing, Insurance proceeds shall be applled to restoration or
repair of the Pruparty damaged, it the restoration or repalr is economically teasible, Lender's securlty Is not
lessaned and Goirower is nat In default under this Security Instrumant or the Agreement. If the restoration or repalr
is not economical’y teaslble or Lender's securlty would be lessaned, the Insurance proceeds shall be applied to
the sums secured iy .bis Securlty instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons tre Froperty, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offared ta se(lle a claim, then Lender may collect the insurance procesds. Lender may use the
proceeds to repair or restore ine Property or to pay sums secured by this Security Instrument, whather or not than
due. The 30-day period will beglri when the notice is glven.

It under paragraph 19 the Froperty |s acquired by Lender, Borrower's right to any insurance policies and
proceeads rasulting from damage to«n» Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instruzie.t Immediately prior to the acquisltion.

8. Preservation and Maintenance of ~roperty; Borrower's Application; Leasehoids. Borrower shall not
destroy, damaga, substantially change th« Prcperty, ailow the Property to deteriorata, or commit waste. Borrower
shall be In default if any forfelture action or rroceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could resuit In forfaiture of s operty or otherwise materially Impalr the lisn created by this
Security instrument or Lender's security Interas. _3<rrowsr may cure such a default and rainstate, as provided In
paragraph 18, by causing the action or proceedrg to be dismisaed with a ruling that, in Lendet's good falth
determination, preciudes forfeiture of the Borrower's inturest in the Property or other material impalrment of the llen
created by this Security Inatrument or Lender's securty interest. Botrower shall also be In default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lender with any material information} In coriiertion with the ioans evidenced by the Agreement.
If this Securlty Instrumant Is on & leasehold, Borrower shx!i ~cmply with the provisions of the lsase, and if
Borrower acquires fea tit(e to the Property, the ieasehold and fee *id~. shall not maerge uniess Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower lads tonerform the covenants and agreements
contalned In this Securlty instrument, or there is a legal proceeding that may rignificantly affect Lendar's rights in
the Property (such as a preceeding in bankruptey, probats, for condamnailei or to anforce laws or regulations),
then Lendaer may do and pay for whatever Is necessary to protect the value (0 tha Property and Lender's righta in
the Property, Lender's actions may Include paying any sums secured by a.ier. which has priority over this
Security Instrument, appearing in court, paying reascnable artorneys' fees, and tnreriig on the Property to make
repalrs. Although Lender may take actlon under thia paragraph, Lender dogs nol have'tv do so,

Any amounts disbursed by Lender under this paragraph shall become additional Qsbt of Borrower secured by
this Sacurlty instrument. Unless Borrower and Lender agres to other terms of payment, thest amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iniezss!, npon notice from
Lender 1o Borrower requesting payment,

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of thy Froperty. Lender
shall glve Borrower notice at tha time of or prior to an Inspectlon specifying reasonable cause for tna 'napaction.

8. Condemnation. The proceecds of any award or claim for damages, direct or consequenttal, It. connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hergby assigned and shall ba pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums g2ecured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums sscured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (aj the total amount of the
suma secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
befora the taking. Any balance shall be paid to Borrower.

if the Proparty is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lendar withinn 30 days after the date the
notice is glven, Lendar Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr
of the Property or to the sums secured by this Securlty Instrument, whether ot not then dua.

9. Borrower Not Relsassd; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interent of the Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or rafuse to
axtend time for payment or otherwise modity amortizatioh of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
mors instances of any of the terme, covenants, conditions or provisions hereof, or of the Agreement, or any part
thersof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemed & continuing walver but all of the terms, covenants, condltions and othar provisions of this
Security Instrument and of the Agreement shall survive and continue to remalin In full force and effect. No wal\ror
shall ba asserted against Lender unless in writing signed by Lender. _

10. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreements of this Security Instrumert shall bind and benefh the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signa this Security instrument but
does nat execute the Agreament: (a) Is co-signing this Secunty Instrumaent only to morngage, grant and convey
that Borrower's Interest in the Property under the terms of this Sacurity Instrumant; (b) Is not personally obtigated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may’
agree 1o extend, rnodi!y, forbear of make any accommodations with regard to the terms of this Security Instriment
or the Agreemeant without that Borrowaer's consent.

11. Loan cmrgu. It the loan secured by this Security Instrument I8 subject 10 a law which sets maximum loan
charges, and thel law is finally intarpreted so that the interest or othér loan charges collected or to be collected in
connection wika the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the charge to the permitted limit; and (b) any sums already coilected from Borrowar‘,
which exceeded prmitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owad under the Agreement or by making a direct payment to Borrcwer 'farefund raduces:
principal, the reduction Juil be treated as a partial prepayment without any ‘prepayment charge under the
Agreement.

12. Notices. Any notice to-derrower provided for in this Securlty instrument shall be given by dellvering it or by
maliing It by first class mail unlss appllcab(a taw requires use of another method. The notice shall he directed to
the Property Address or any other audress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender'= ar'dress stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for In¢hls Sacurity Instrument shall be deemed to have been given to Borrower or .
Lender when given as provided in this paiagreph,

13. Governing Law; Severability. Thic Sezurity Instrument shall be ‘governed by federal law and the Iaw of
liingls. In the event that any provision or.~ieuse of this Securlty instrument or the Agraemant conflicts  with
applicable law, such confiict shall not affect othe: rrovislons of this Security instrumant or the Agreement ‘which
can be given effect without the conflicting pmvislur To this end the provisions of this Security Instrument and the
Agreement are declared 1o be severabis.

14. Assignment by Lender, Lender may assign all 2r any portion of its Interest hersunder and its rights granted
herein and in the Agreement to any person, trust, financic/ Institilon or corporation as Lender may determine and
upon such assignmant, such assigniee shall thereupan succued 1o all the rights, Interests, and optlons of Lender
hereln and In the Agreement, and Lender shall thereupon have ns further cbilgations or llabilities thereundar. ‘

15. Transfer of the Property or a Beneficlal Interest in BZrower, Due on Sale. if ail or any part of the
Property or any interest In It Is sold or transferred {or if a beneficial ‘nterest in Borrower is soid or transferred and
Borrower is not 8 naturai person) without Lender's prior writtc;i con=ant, Lender may, at its optlon, require
Immediate payment In full of all sums secured by this Security instrument. However, this option shall not be
exerclsed by Lender If exerclse Is prohibited by federal law as of the date =i *ils Securlty Instrument.

It Lender exercises this option, Lendar shall give Borrower nolice o accdaration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled ‘w#i*in which Borrower must pay ail
sums secured by thig Security instrument. If Borrower falls tc pay these sums piwr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreeraont without further notice or
demand on Barrowaer.

18, Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower 1 hall have the right to have
anforcement of this Security instrument discontinued at any time prior to the entry of a-juc’ yment enforcing this -
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all suma which then wauld be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any ueiauit of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Saecurlty Inatrumant, ‘nziuding, but not
Hmited to, reasonable attorneys' fees; (d} takes such action ag Lender may reascnably require 1o assure that the
lien of this Security instrument, Lender‘s rights in the Proparty and Baorrower's obligation to pay the sums secured
by this Securlty Instrument shaii continua unchanged; and (e} not use the provislon mare frequently than.once™ |
every five years. Upon ralnstatement by Borrower, this Security Inetrument and the obligations ucyrﬁd poreby~
shall remain fully eective as if no acceleration had occurred. Howsver, this right to reinstate lhall n6t apply,m the
case of acceleration under paragraph 15, .y

17. Hazardous Substances. Barrower shall not cause or parmit the presence, use, disposal, storage, or r-luu }
of any Hazardous Substances on or in tha Propenty. Borrower shall not do, nar allow anyone alse 10 do anything
affecting the Property that Is In violation of any Environmaental Law. The preceding two sentences shaii not. apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clatm, damand, lawsult or other uatlon by
any governmemntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. | Borrower learns, or Is notified by any govemmaental
or regulatory authority, that any removal or other remediation of any Hazardous Substance atiacting the Property is
necessary, Sorrowar shail promptly take all necessary remedial actions In accordance with Environmaental Law.

As used In this paragraph 17, “Hazardous Substances' are those suhstances deiined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline; kercsane. other fiammable or toxic
petroleum products, toxic pestickles and herbicides, volatle: solvénts.’ materials containing asbestos or
formaldehyde, and radioactive materials. As used in:this paregraph 17,XEnviconmentnl Law” means federal laws.
and laws of the luﬂodlctlon whorotho Property is located thal relste to health, satety or $nvironmental protneuon
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18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

19, Acceleration; Remedies, Lendar shall give notice to Borrower prior to acceleratlon following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreernent or the
Equity Credit Line evidenced by the Agresement; (b) Borrower's faliure to meet the repayment terms ol the
Agreament; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c}) a date, not less than 30 days
from the dale the notice Is given 1o Borrower, by which the default must be cured; and (d) that fmllure 1o cure the
default on or beiare the date speciiled in the notice may result in acceleration of the sums secured by this Security
instrumant, foreclosure by judiclal proceeding and sale of the Property. The notlce shall further inform Borrower
of the right 10 reinstate akter acceleration and the right to assen in the foreclosure proceeding the nonexistence of
a default or any other defenss of Borrower to acceteration and foreclosure. {f the default is not cured on or before
the date specified in the notice, Lender at s optlon may require immediate payment in full of all sums secured by
this Security instroment without further demand and may foreclose this Security Instrumant by judiclal proceeding.
Lender shall be.atlted to collect all expenses incutred In legal proceedings pursuing the remedies provided In
this paragraph 19, InZiuding, but not limited to, reasonable attor:ieys' fees and costs of titie evidence.

20. Lender in Posse: sion, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the sxplraurn of any perlod of redemption following judiclal sale, Lender (in persan, by agent or by
Judiclally appointed receivar: chall be entitted to enter upon, take possassion of, and manage the Property and to
coliect the rents of the Propertzincluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the zusts of managamant of the Property and collection of rents, including, but not
limited to, recelver's fees, premilims on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument. - Nothing hersin contalned shall be construed as constituting Lender a
mortgagee in possession in the absenc. 7« the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such llablity bheing expressly waived and released by Borrower.

21. Release. Upon paymaent of all sums =e~ured by this Security Instrument, Lender shall release this Securty
Instrument.

22, Waiver of Homestead. Borrawer walvas ill 7.0it of homestead exemption In the Property.

23. No Offsets by Borrower. No offset ar cla'c inhat Borrower now has or may have In the future against
Lendear shall relieve Borrower from paying any amounts-aue under the Agreement or this Security Instrument or
from performing any other obtigations contained therein.

24. Riders to this Security Instrument. If one or mare rideis are executed by Borrower and recorded together
with this Sacurity instrument, the covenants and agresmatiis of each such rider shall be incorporated intc and
shall amend and supplement the covenants and agreements of/(hia Security Instrument as if the rider(s) wera a
part of thig Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coveraus. contained In this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security inst ument.

” N
> 5 ;gf Aa’:m'.?;k,f@?ﬁ?

RAMON GUBMAN N. GARCI -Borrower

.

- m—.

*
GLORYA GUZMAN -Borrower
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This Document Prepared By:

¢
; The First National Bank of Chicago, Suite D482, Chicago; !liincis 50670
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CBETATE OF ILLINOIS, Coole, . County ss:

L Yemas 1ovial , & Notary Public in and for sald county and state, do hereby
cartity that_gAwon QUIMAN AND GLORIA GUZMAN, HIS WIFE AND JOSE M, GARCIA, SINGLE
personally known to ma to be the same parson(s) whose nama(s) Is (are} subscribed to the foregoing Instrumant.

appearad bafora me this day In person, and acknowledged that ¢ Vi signed and
dolivered the sald Instrumentas_____ G _____ fres and voluntary act, for the uses and gurposas theraln set {orth.

Given undar my hand and

My Commission axpires: TOMAS TOVIAS
NOTARY PUSLIC, BTATE OF nLINOS
MY COMII?:V EXPIAES: 04088
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