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THIS MORTGAGE ("Security Instrument”) Is given on JULY 28 , 1894 . The morgagor
is _FREDDY A, HORME AND LETICIA B, WORKE, HIS WIFE

("Borrower”).

Thig Sacurity Instrumaent is given to g2 }
whichls a Natlonal Bank _organized and existing under the laws of _the United States of America
whose address ls _Qne Firet Natjonal Plaza _ chilcage ., liinols 80670 _(Lender”). Borrower owes
Lender the maximum pringipal sum of = Q/A00

Dollers (U.S. § .—-05.000,00 ), or tha aggrogsta unpald amount of all loans and any disbursements made
by Lender pursuant ta that certaln Equity Credit Line Agreement of avan date herewith executed by Borrower
{"Agresment’), whichever s iess. The Agreement ls horeby incorparated In this Socurlty Inatrument by reference.
This dabt Is evidenced by the Agreemant which Agreemant provides for monthly interest paymernits, with the full
dabt, If not paid eartler, due and payable live years from the Issue Date {(as defined In the Agreement). The Lender
will provide the Borrower with a final paymant notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement), The Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
years from the data hereof. All future loans will have the same lien priority as the original loan. This Socurlty
instrument secures ;o Lender: (a) the repaymeant of the dabt evidenced by the Agreement, including ali principal,
interast, and other cnages as provided for in the Agreemaent, and all renewals, extensions and modifications; (b}
the payment of all cinursums, with interest, advanoed under paragraph € of this Security Instrument to protect
the securlty of this Sucu: v Instrument; and (¢} the perfarmance of Borrower's covenants and agresments under
this Security instrument =:id-the Agreement and all renewals, extansions and modifications thereof, all of the
foregoing not to exceed twice i3 maximum principal sum stated above., For this purpose, Borrower does hereby
mortgage, grant and convey tc Lander the following deseribed propery located In __QQQX County,
liinols: .

LOT 4 IN PICARDY PLACE, BEii¢ A SUBDIVISION IN THE NORTHEAST QUARTER

OF SECTION 1, AND THE NORTHWEST 2UARTER.OF SECTION. 2, TOWNSHIP.42- - .

NORTH, RANGE 11 .EAST OF.THE TH.RD PRINCIPAL KERIDIAN, ACCORDING TO. .
THE PLAT THEREOF RECORDED JULY ‘10, 1991 AS DOCUMENT NUMBEER 91342748, '
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Fermanent Tax Number: 03-02-202-004, , -

which has the address of 35 _MYERSON WAY
{ilinols . £0090 ____ (“Proparty Addrass”):

TOGETHER WITH ail the Improvements now or hereafter erected on the prcperty, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, claime ur demands with respect to
insurance, any and all awards made for the taking by sminent domain, water rights and o0k and all fixtures now -
or hareafter a part of the property. All replacements and additions shall also be coverad by this Securly
Instrumeant. All ofthe foragoing is referred to In this Security Instrumant as the *Property”.

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed ind has the right 10
mongage, grant and convaey the Proparty and that the Property is unencumbered, except for gncimbrances of
record. Borrower warmants and will defend generally the tile to the Property against alf claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowsr 10 ACCUBANC MORTGAQR CORPORATION, -
dated .01/08/93 ____ and recorded as dooument number. 23032139 .

COVENANTS. Borrower and Lender cavenant and agree as follows: o

1. Payment of Principal and Interest. Borrower shalt promptly pay when due the principal of and interest on
the debt svidenced by tha Agreement. ‘ ‘

2. Application of Payments. All payments received by Lender shall be appiied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender's raquest, Borrower shaill promptly
furnish to Lender ail notices of amounts 10 be paki under this paragraph. The Borrower shail make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Barrower shall pay, or cause to he pald, when due and payable all taxes, assessmants, water charges, sewer
charges, license fees and other charges agains! or in connection with the Property and shall, upon reguest,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
validity or amount of any such taxes or assassments, provided that (a) Borrowsr shall notity Lender in writing of the
intention of Barrower to contest the same belore any tax or asssssment has been incrsassd by any interest,
penalties or cosls, {b) Borrower shall first make all contasted payments, under protest ¥ Sorrower desires, unisss
such contest shall suapend the collection theredt, (c) neither the Property nor any part thareot of interest therein ere }
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest ar as requested by Lender.

4. Hazard Insurance. Borrower shail kesp the Improvements now existing or hereafter eracted on the
Property insured against joss by fire, hazards included within the term “extended coverage” and any other
hazards, including flcods or Rooding, for which Lender raquires Insurance. This insurance shalt be malntained In
the amounts and for the periods that Lender requires. The Insurance carriar providing tho fnsurancae shall be
chosen by Borrawar subject to Lender's approvat which shall not be unrensonably withhald. It Borrowor falis 1o
malntaln covarage described abovn, Londer may, at Londor's aption, obtaln covorapn to proioct Landara righis In
tho Property In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals, If Lender requlres, Baorrower shall promptly give to
Lender all raceipts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt notice
to the insuranca carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Pruperty damaged, If the restoration or repair Is economically feasible, Lender's securlty is not
tessensd and Lotrewer Is not in default under this Security Instrument or the Agreemsnt. It the rastoration or repalr
Is not economicall, ieasible or Lender's security wotild be lessened, the insurance proceeds shall be applied to
the sums secured sy ‘his Security Instrument, whether or not then due, with any excess paid 1o Borrower. |f
Borrowar abandons ha rroperty, or doas not answer within 30 days a notice from Lender that the insurance
carrler has offered to “seluv a claim, then Lander may collect the insurance proceeds. Lender may use the
proceeds to repair or rastors t2s Praperty of to pay suma secured by this Security Instrumaent, whaether or not then
dus. The 30-day period wili begin whan the notice is given.

it under paragraph 18 the Froperty is acquired by Lender, Borrower's right o any insurance policies and
proceeds resulting from damage to 2@ Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insttur,eq immediately prior to the acquisition.

5. Praservation and Maintenance of Property; Eorrower's Application; Leaseholds. Borrower shall not
destroy, damage, subatantially change th 2 Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfalture actian o= proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could rasult In forfelturs of hr, nroperty or otherwise materially Impair the llen created by this
Security Instrument or Lender’s security interest. 3rirower may cure such a default and reinstata, as provided in
paragraph 16, by causing the action or proceeci g to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Intris3t in the Property or other material Iipairment of the lisn
created by this Security instrument or Lender's secuiity Interest. Borrower shall also be in default i Borrower,
during the loan application process, gave materially faise o) inaccurate information or statements t¢ Lender (or
failled to provide Lender with any material information) in coriention with the loans svidenced by the Agreement.
it this Security Inatrument is on & leasehold, Borrower shali somply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee %d: shall not merge unless Lender rgrees to the
marger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fais to_narform the covenants and agreemsnis
contained in this Security (natrument, or there is a iegal proceeding tha’ may significantly affect Lendar'a rigits in
the Property (such as a procesding in bankrupicy, probate, for condemiztiza or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the valua 5 the Praperty and Lender's rights In
the Property. Lender's actions may include paylng any sums secured by-a iwr which has priority over this
Securlty Instrumant, appearing [n court, paying reasonabte altorneys’ fees, and «.5ioring on the Proparty 1o make
rapairs. Although Lendar may take action under this paragraph, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph shall bacome additlonal'dant of Borrower secured by
this Security instrument. Uniess Borrower and Lender agres to other terms of payment, *iess amounts shall bear
intarest from the date of disbursement at the Agraement rate and shail be payable, with Intarast, upon notice tram
Lender to Borrower raquesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of in% Property. Lender
shall give Borrawer natice at the time of or prior ta an inspecticn specifying reasonable cause for (he Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia, i connection
with any condsmnation or other taking of any part of the Property, or for conveyanca in lisu of condemnation, are
herehy assigned and shall be paid to Lander.

in the avent of a total taking of the Proparty, the proceeds shall be applled to the sums secured by this Secutlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrumen
shall be reduced by the amount of the proceeds muliplied by the fallawing fraction: (a) the 1otal amount of the
sums secured immediately before the taking, divided by (b} the falr market value ot the Property immediataly
betore the taking. Any balance shall be paid to Borrower.

it the Praperty Is abandone< by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrowar fails to respand to Lander within 30 days after tha date the
notice is given, Lender Is authorized to collect and apply the proceads, at its optlon, either to rastoration or repair
of the Property or to the sums sacuted by this Security Instrument, whether or nat then due.

9. Borrower Not Relsased; Forbearance By Lender Not a Waiver., Extansion of tha time for payment or
modification of amortization of tha suma secured by this Security Instrument granted by Lender 1o any successor in
intarast of the Borrower shall nol operate to release the liabllity of the original Borrowsr or Borrowst's successors In
interest. Lander shall not be required ta commence proceedings against any successor In Interest or refuse to
extend time for paymant or otherwise modity amortization of the sums secured by this Sacurity instrument by
reason of any demand made by the originat Borrower or Borrower's successors in Interest. A walver in one or
more Instances of any of the tarms, covenants, conditions or provisions herecf, or of the Agreement, or any part
thereof, shall apply to the particuiar instance or instances and at the particular time or times only, and no such
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walver shall be deemad a continuing walvar but all of the tarms, covenants, conditions and ather provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be assened agalnst Lender unless in writing signed by Lender. ‘

10. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and
agreements ol this Security Instrumnent shall hind and bonefi the auccossors and assigns of Lendor and Borrower,
subjoct to the provisions of paragraph 18. | there s more than one parly as Borrowoer, each of Borrower's
cavenanta and agreemoents shall be joint and several. Any Borrowsr who co-signs this Sacurity instrument but
does not execute the Agreement: (a) Is co-signing this Securlty instrument only to mortgage, grant and convey
that Borrower's Interest In the Proparty under the terms of this Securlty Instrument; (b} !s not personalty obiigated
to pay the sums secured by this Security Instrument; and {(c} agrees that Lender and any other Borrower may
agree to axtend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument
or the Agreement without that Borrower's consent, ,

11. Lean Charges. if the loan secured by this Security Instrument Is subject to & law which gets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection vith he ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar;-to reduce the charge to the permitted limit; and (b) any sums airoady collected from Borrower
which exceedad jse-mitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princiu?! awed under the Agreament or by making a direct payment to Borrower. if a refund reduces
principal, the reduilira will be treatsd as & partlal prepayment without any prepayment charge under the
Agreement. o

12. Natices. Any natice v, Borrower provided tor in this Securlty Instrument shall ba given by dallvering it or by
mailing it by first class mall w less applicable law requires use of another mathod. The notice shall be directad to
the Propenty Address or any-uther address Borrower designates by notice to Lender, Any notice 10 Lender shall be
given by first class mall to Lencer's #-idress stated harein or any other address Lender designates by notice to
Borrower. Any notice provided for I« this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this parayraph. . . _

13. Governing Law; Severability, This Securlty instrument shall be governed by federal law and the law of
llinals. In the event that any provision (or clause of this Securlty Instrumént or the Agréement conflicta’ with
applicable law, such conflict shail not atfect other provislons of this Security instrument or the Agreement which
can be given effect without the conflicting provisian, To this end the provisions of this Sectirlty Instrument and the
Agresment are declared to be severable. . , o

14. Assignment by Lender. Lender may assign ilt ol any portion of its interest hereunder and Its rights granted
herein and in the Agreement to any person, trust, financia! institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon siczeed 1o all the rights, lnte'r:e'sts; and options of Lender
herein and in the Agreement, and Lender shall thereupon [iava ho further obligations or llabllities thereunder. =

15. Transfer of the Property or a Beneficial Interest ':t Vorrower; Due on Sale. If all or any pan of the
Property or any imerest In it is sold or transferred (or If a benaf'chul Interest in Borrower is sold or' transferred and
Borrower Is not a natural person) without Lender's prior writ?2r consemt, Lender may, at its option, require
immediate payment in full of all sums sacured by this Security ineirurent, Howaver, this option shall not be
exerclsed by Lender i axerclse is prohibited by federal iaw as of the oate o7 this Security Instrument.

If Lender exarcisas this aption, Lender shall give Borrower notice of zuaeleration. The notice shall provide a
period of not lass than 30 days from the date the notice ls dellvered or maller’ whhin which Barrower must pay all
sums secured by this Security instrument. it Borrower faiis to pay these surag orior 1o the expiration of this perjod,
Lender may invoke any remadles permitted by this Securlty Instrument or the /.greamant Wwithout further notice or
demand on Borrowaer. , .

18. Borrower's Right to Reinstate. If Barrower mests certain conditions, Borrowe: sisil have the right to have
enforcament of this Security Instrument discontinusd at any time prior to the entry f a_ judgment ‘enforging this
Security Instrumant. Those conditions are that Borrower: (a) pays Lender all sums whicn 167 wolld be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures giiv'datfault of any other
covenants or agreements; (¢) pays ail expenses incurred in enforcing this Security Instrumeat, including, but not
limited to, reasonable atiorneys' lees; (d) takes such action as Lender may reasonably require > assure that the
lien of this Security instrument, Lender's rights in the Property and Botrower's obligation to pay ine sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more frequently than once -
every five years. Upon reinstatemant by Borrower, this Security instrument and the obligations secured hereby
shall ramain fully etfective as If no accelgration had occurred. Howaver, this right to reinstate shall not.apply In the
case of acceleration under paragraph 15. GAE079nG '

17. Hazardous Substances. Borrower shall not cause or permit the prasence, use, dfsPosal, sicrage, or releass
of any Hazardous Substances on o in the Property. Borrower shall not do, nor aliow anyone sise to do anything
aftacting the Praperty that is in vigiation of any Environmental Law. The preceding two sentences shall not apply to
the presence, Use or storage on the Property of small quantities ot Hazardous Substances that aro genaerally
recognized to be appropriate to normal residentlal uses and o maintenance of the Property,

Borrower shall promptly give Lender writtan notice of any Investigation, claim, demand, lawsult qr ather action by
any gavernmental or regulatory agency or private party Invelving the Property and any Hazerdous Substance or
Environmantal Law of which Borrower has actual knowiedge. If Borrower learns, of lg notified by any governmental
or regulatory autharity, that any removal or othar remediation of any Hazardous Substance atfecting the Property is
necessaty, Borrowar shall promplly take all necessary remadial ections in accordance with Environmental Law.

As used In this paragraph 17, "Hezardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasocline, kerasene, other fammable or taxic
petroleumn products, toxic pesticides and herbicides, volatle solvents, materials containing asbestos o
farmaldehyde, and radioactive materiais. As used in this paragraph 17, *Emviconmental Law* means federal laws
and laws of the jurisdiction where the Property is located .g_nt relate to health, safety o envikonmental protection.
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‘CETICIA B. HORNE Borrower
Hay
o ment Prepared By: _______ VERONICA RHODES
T i tional Bank of Chicago, Suite 0482, Chicago, 1llinois 60670

18. Prior Mortgage. Borrower shall not be In default of any provision of any prior maortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following: (e)
Borrower's fraud or materlal misrepresentation in connaction with this Securlty Instrument, the Agreement or the
Equity Credhl Line evidenced by the Agreement; (b} Borrower's failute 10 meet the repayment terms of the
Agreament; or (¢} Borrowsr's sctlons aor inactions which advarsoly affoct the Proponty or any right Londer has In
the Property (but not prior to acceleratlon under Paragraph 15 uniess applicabla law provides olthorwlge). Tho
notice shall specify: (a) the default; (b) the action required to cure the delault; (c) a date, not lass than 30 days
from the date the notlce is given to Borrawer, by which the default must be cured; and (d) that fallure to cure the
default on or befare tha date specified in the notice may result In acceleration of the sums secured by this Security
instrutment, foraclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the tight to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceleration and foreclosure. If the defauit is not cured on or before
the date specified in the notlice, Lender at its option may require immediate payment In full of all sums secured by
this Securlty Instruriiont without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be cm*ad to collect all expenses incurred In legal proceedings pursuing the remedias provided In
this paragraph 18, inriuding, but not limited to, reasonable attorneys’ fees and costs of title gvidence.

20. Lender in Postes ion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time priar to the expiranca of any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed racalvert shall be entitled to entar upon, take possassion of, and manage the Property and (o
collact the rents of the Prowort, including those past due. Any rests collected by Lender or the recelver shall be
appiled first to payment of the rorts of management of the Property and coliection of rents, Inciuding, but not
limited to, recelver's fees, premivma on recelver's bonds and reasonabie attorneys’ fees, and then to the sums
sacured by this Security Instrument.—Nothing herain contained shall be construed as constiuting Lender a
morigagee in possession In the absenss r.r the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20, In the exercisa of the poivars hereln granted Lender, no fiability shall be asserted or enforced
against Lander, all such liabllity being expre:sly ‘vaived and released by Borrower.

21, Release. Upon payment of all sums secued by this Security instrument, Lender shall release this Security
Instrument.

22, Waiver of Homastead, Borrower walves a!l.7«iit of homestead exemption in the Property.

23. No Offasts by Borrower. No cffset or claiin that Borower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts duy under the Agreemant or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. If one or more rijers are executed by Borrower and recorded togsther
with this Securlty Instrument, the covanants and agreements of sach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of ttus, Security Instrument as if the rider(s) were a
part of this Security Instrumeant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaits contalned In this Secutity

Instrumant and In any rider(s) exacuted rrower and recorded with the Security Inst-ument.

!RBD -Borrower

(Space Below This Line For Acknowlegmant}

STATE OF ILLINOIS, (IO coumyss:
\\—Q)\-Q UW , & Notary Public in and for sald county and state, do hereby

cennv that__sREDDY &, HORNE AND LEYICTA B, MORNE, HIS WIFE

personally known to me to be the same person{s} whose name(s) is (are) sybseribed to the foregoing instrument,
appearsd before me this day In Eg(son. and acknowledged that signed and
deitvered the sald instrumentas___ NN

voluntary act, for the uges a8 purposes thereln set forth,

OFFICIAL SEAL
CATHERINE E JACOBS

NOTAHY PUBL'C STATL OF t{ gm0
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