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TOGETHER WITH all the improvements now or herealler erecled on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the property. All replcements and additions shall also be covercd by this Security Instrument.
All of the forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn] use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform scourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompdy pay when due the
principal of and intercst on the debl evidenced by the Note und any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject o spplicable law or to a writlen waiver by Lender, Borrower shall pay (o
Lender on the dsy monthly payments are due under the Noie, until the Note is paid in full, o sum ("Funds”) for: (1) yearly taxes
and asscssments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leaschold payments
or graund renls onzac Property, if sny; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (L) yearly morigase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with the
provisions of paragraph 8, in licu of the psyment of morigage insurance premiums. These items are called "Escrow liems."
Lender may, at any time, #ollret and hold Funds in an amount not to exceed the maximum amount a jender for a federatly related
mortgage loan may require for Borrower’s escrow accoun! under the federal Real Estate Scidement Procedures Act of 1974 as
amended from time to time, 12 U.SC, Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. I so, Lender may, al any Jisie, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimale the amount of Funds duc on the asis of current data and reasonable estimates of expenditures of {uture Escrow liems or
otherwise in accordance with applicable law

The Funds shall be held in an institution w'iose dcposits arc insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution} or in any-rederal Home loan Bank. Lender shall apply the Funds w pay the Escrow
Iems. Lender muy not charge Borrower for holding a7 applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interesc o-the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 1o pay 4 one-tinie charge for an independent real eslate tax reporting service used by
Lender in connection with this foan, unless applicable law piavides otherwise, Unless an agreement is made or applicable law
requircs interest 1o be paid, Lender shall not be required 1o pay Bcirawer any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shatl be paid on the Fonds. Lender shall give to Bomrower, withoul charge, an
annual eccounting of the Funds, showing credits and debits to the Funds.apl Lhe purpose for which cach debit Lo the Funds was
made. The Funds arc pledged as additionn] security for ail sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be heid by applicabi» law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amanrof the Funds held by Leader at any time s
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in waiiig, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up/the deficiency in no more than twelve
monthly payments, 4t Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promytly refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to’ the scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tic sums secured by this
Securily Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 und 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, 10 amounls payable under paragraph 2;
third, 10 interest due; fourth, 10 principal due; and iast, 10 any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attribuiable to lhe Property
which may attain pricrity over this Security Instrument, and jeasehold payments or ground rents, if any. Borrower shall pay these
obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
nerson owed payment. Borrower shall promplly furnish fo Lender all notices of amounts (o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bor, wcr shall promplly discharge any licn which has pnonty over this Security Instrument unicss Borrower: (s} agrees in
wnung to ihc pay‘mcnbof the obligation secured by the lien in a manner ncccpmblc to Lender; (b) contests in good faith the fien
by, of défends” against enforcement of the lien in, legal procccdmgs whfch in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the hokder of thedien an,agrecmem satisfactory to Lender subordinating the lien 10
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take on¢ or more
of the actions sct forth above within 10 days of the giving of notice.
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payments may no longer be reguired, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shal) poy the
premiums required to mainizia morigage insprance in effect, or o provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direcl or consequenlial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid o Lender.

In the event of a total tking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether ar not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair markel
vitlue of the Property immedisiely before the taking is equal to or greater than the amount of the sums secured by this Securily
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured Znmedialely before the tking, divided by (b) the fair market value of the Property immediaicly before the
taking. Any balance shuii be paid w Borrower, In the evenl of a partial taking of the Property in which the fair market value of the
Property immediatly Bofere (he taking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender othedwise agree in wriling or unless applicable Jaw otherwise provides, the proceeds shall be applied to the
sums securced by this Security dnsicement whether or not the sums are then due.

Il the Property i abundoned by Parrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make an
award or selile a claim for damages. Sorrower fails 10 respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collect nnd apply the procee s at ils oplion, cither 1o restoration or repair of the Property or 1o the sums sccured
by this Security Instrument, whether or not then duc,

Unless Lender and Borrower olherwise agrce in ‘writing, any application of proceeds to principal shall not extend or posipone
the tue date of the monthly payments referred (o m raregraphs 1 and 2 or change the amount of such payments.

11, Borrower Nat Released; Forbearance By Levidor Not a Waiver,  Extension of the time for payment or medification
of amortization of the sums secured by this Sccurity Insirarient granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the osiginal Borrawer or43Girower’s successors in interest, Lender shalf not be required 1o
commence proceedings against any successor in intercst or reflen o.oxtend tme for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by reason of any demnza2 made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remery zhalt not be a waiver of or preclude the exercise of any
right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipaers, The covenunls and  agreements of  diig
Sceurity Instrument shall bind and benefic the successors and assigns of Lendsi und Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severul. Any Bomower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrument cnly to mortgage, grant and convey
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not rarsonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note withGui that Borrower's consent.

13, Loan Charges, If the Joan sccured by this Sccurity Instrument is subject 1o 2 law which sels maximum loan charges,
and that law is finally interpreted so Lhat the interest or other loan charges collecied or to be collectaa i connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o seduce the charge 10 the
permitted limit; and (b) any sums already collecled from Borrower which exceeded permitted limits will be refunred 1o Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a Jdircel payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole,

14, Notices. Any nolice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class muil unless applicable Inw requires use of another method, The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mait to Lender's
address siated hercin or any other address Lender designaics by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given to Borrower or Lender wher given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffeet without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared 1o
be severable,
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Non-Uniform Covenant 22 of the Security Instrument is amended to read as
follows:

Releape. Upon payment of all sums secured by this Security

Ingtrument, Lender shall release this Security Instrument upon payment by
Borrower of a reasonable fee for the preparation and delivery of a release
deed. Borrower and Lender further agree that if the Federal National
Mortgage Association or the Federal Home Loan Mortgage Corporation buys all
or some of the Lendexr's rights under this mortgage, then Lender shall
release thip Security Instrument without charge to Borrower, upon payment

w4

of all pums secured by this Security Instrument.

Brorower shall pay any recordation costs

24, Riders to this Seceiats Instrument, 1f onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of ©'as Tecarily Instrument as if the rider(s) were a part of this Sccurity Insirument.

[Check applicable box{es)] _
[_]1-4 Famity Rider

[__] Adjustable Rate Rider {__] Condominium Rider _
{] Graduated Payment Rider {X] Planned Unit Development Rider [ Biweekly Payment Rider
[ _] Balloon Rider ] Rate improvemen Rider (] Second Home Rider

[ V.A. Rider (5 Sther(s) {specify] CALL OPTION RIDER

[X] Legal Description Rider

BY SIGNING BELOW, Borrower accepis and agrees (o the térm and covenanls contained in this Security Instrument and in
any rider(s) excculed by Borrower and recorded wilh it.

Witnesses:
(Scal)
Rormower
e (Seah)
R -Borrower
(Scal) X, {(Scal)
-Borrower Rorrower

STATE OF ILLINOIS, COOK County ss:

I, j Ay M. ?O / / A< , @ Notary Public in and for said county and siale do hereby certify that

MARRIED TO EACH CTHER
, personally known to me 10 be the same person(s) whose name(s)
subseribed (o the foregoing insirument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as their
Given under my hand and official scal, this 29TH

GARY C CHANEY AND GRACE D G CHANEY,

My Commission Expires: ay . Pl
Notary Public, Statc of linos

My Commission Expires 9/24/95
This Instrument was prepar ed h)’. ERIKA SCHMIDT ¥ ))‘h‘:)ﬁ))\\'”‘m\\!‘,w\‘.\\\w-~\\\\5‘a\3~,\~,33“5~,5)
= RETURN TO: DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

m.en(u) {§212).01 Pagadol 0 \} , 745 DEERFIELD ROAD Form 3014 9/80
. ‘ ‘ DEERFIELD, IL 60015
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ATTACHMENT TO MORTGAGE

LEGAL DESCRIPTION

PARCEL 1: LOT 251 IN ANCIENT TREE UNIT NO. I-A, BEING A RESUBDIVISION

OF PART OF LOT 1003 AND ALL OF LOT 1004 IN ANCIENT TREE UNIT NO. 1,

BEING A SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4

AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION §, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH ON THE PLAT OF SUBDIVISION OF ANCIENT
TREEUNIT |, RECORDED MAY 17, 1973 AS DOCUMENT 22328735 AND AS CREATED

BY DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS, MADE BETWEEN
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NBA, AS TRUSTEE
UNDER TRUST NO. 32211, ANS ANCIENT TREE, AN ILLINOIS LIMITED

PARTNERSHIP. DATED MAY 1, 1974 AND RECORDED MAY 21, 1974 AS DOCUMENT
22723117, AND BY 2EED FROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, NBA, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 23, 1973
AND KNOWN AS TRUST NUMBER 32211 IN COOK COUNTY, ILLINOIS.

PIN: 04-08-300-011-0000

83%%65v6

Which has the address of:
45 COURT OF COBBLESTONE
NORTHBROOK, ILLINOIS 60062
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-
(1) The rate of interest charged shall be the New Interest Rate.
(ii}) Borrower shall pay on the Due Date a loan origination fee in an

amount not to exceed one and one-half (1 1/2%) percent of the
amount financed.

(iii) Borrower shall execute and deliver to Lender prior (o the Due
Date a new Note and Security Instrument in form satisfactory to
Iender which may include a further Lender’s Call Option.

(iv) Borrower shall provide Lender with an ALTA loan policy as of the
date the new Security Instrument is recorded, which policy insures
the validity and first position of Lender's mortgage lien.

Under no circumstances-shall Lender be obliged to refinance any accrued but unpaid
interest or other funds du¢ urder either the Note or Security Instrument. Leuder’s
obligation to refinance is limiiec solely 1o the unpaid principal balance as of the Due

Date,

Lender shall not be obligated to refinance if borrower is in default as of the date the Call
Option is exercised, as of the Due Date, ¢r.as of any date in between.

Borrower may avail itself of its right to refinance by mailing a written notice thereof to
Lender registered mail, return receipt requested, sy jater than thirty (30) days prior to
the Due Date. Such notice shall be deemed given, on the uzte it is received by Lender.
Borrower's delivery of such a notice shall constitute its acceniance of Lender’s offer to
refinance and borrower’s consent to the terms thereof.

Lender shall be under no obligation whatsoever to refinance if Borrewsar’s Notice of
Acceptance is not delivered timely.

IN WITNESS WHEREOF, horrower has executed this Call Option Rider.

b 00 o sl Chrs

CHANF‘Y DATE "GRACE D G CHANEY DATE

556396

e
Of
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D. Condemnation, The proceeds of any award or claim for damages, direet or consequential, payable to
Borrower in connection wilh any condemmation or other taking of all or any part of the Property or the common
arcas und fucilities of the PUR, or Jor any conveyance in liew ol condemnation, are hereby assigned and shall e
paid (o Lender. Such proceeds shafl be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

K. Lender’s Prior Consent, Borrower shall not, exeept after notice to Lender and with Lender's prior
wrilten consend, either partition or subdivide the Propenty or consent to:

iy the abandonment or terminntion of the PUD, except for abundonnwent or termination required by
Jaw in the case of substnlial destruetion by fire or other casually or in the cuse of 4 taking by condemnation or

ciminent dormain;
(i any amendmend i any provision of the “Constituent Racuments'” i the provision is for the express

benefit or Leieder;

(i) tzrmination of professiona) management and assumption of self-managenient of the Owners
Association; o

(iv) any-wsion which would have the effeet of rendering the public lability insurunce coverage
maintained by the Owneds Associntion unacceplable to Lender,

K, Remedies, If Berrower does ot pay PUD dues and assessments when due, then Lender may pay them,

Any umounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Pasiower and Lender agree to other terms of payment, these anmounts shall bear
interest from the date of disbursemeri=at the Note rate and shall be payable. with interest, upon notice from
Lender 1o Borrower requesting paynicot.

BY SIGNING BELOW, Borrower aceepts sindagiees (o the terms and provisions contined in this PUD Rider.

{Seal)

-Bupower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Paa2e! 2 Form 3150 9/90




