Qz,f;f

gé‘?

=3¢

VILE

GUET ER

G223

£’7

z/’?‘

UNOFFICIAL COPY

mrI'FR RECORD!NG MAE: wos & ﬁl’ (‘(—'(( |ﬂ /
commomrcne ' 41603562

Grand ‘Rapids; M1 49346 .
Atmmeal Dacumcnm I R

P

CENI
Vit

r;’= i ‘
i1 i
s g~
LOANNO oazéooa AR C e
:;l‘vl a “ ‘ ‘ uqnmAbovnTh[-l._inoI'u:r'llhoordlnubnul
E T MORTGAGE '
,"'T}USMORJOr.;E(Secunlylrilétrumunt)wgwenon duly 29,1994 . The mortgagor is

TﬁOHhS M. VAH ;L"T and MARY ALICE VAN VLEET HUSBAND AND U]FE

R T & : —_— T L . . ‘
g TP B S . {"Borrower").
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This Sequrity. lnst'runwm i# givento PRIORITY 1 WoR r"o AGE coRp.,
wohiich s orgunimd and xisting under the laws of “THE UNITED STA’ T3 OF AMIZRICA » und whose address 14

3

9601 Y.  DEVON H60Y, ROSEMONT, 1L 60018 : “ {("Lender®).
Borrowéroweqlznderthepnnmpa]auﬁcr one Hundiwd Thirty Thauund Pollars and
no/ 100, .. Dollars (U.5.$130,000,00 ). This debt is

evidenced by Borrower I notc dnled lhe. same «late- s thig Seourity Instrument {"Note"), which provides for monlhly
payments, with the full debt, if not paid earlier o ond.payabloon . August 1, 2024 . ThisSecurity
[nstrument secures to Londor: {s) the repayment of inu-dsblevidenced by, the Nole, with intorest, and.ul| renowals,
oxlensions and modifications of the Note; (b) the payriven: of uil other sums, with interost, ndvanced under paragraph 7
T prqluct '{he mcumy of thie Swumy Instrument; wod (), (hu o 'formxmw of Bosrolwer's covenunts and ngreonienty
undar Itiis Security Instrumeii and the Notc ‘For this purpos(, Borrower dom heréby mortgagt. grint nnd comu,y to
Lender ¢he Tollowing ; described property located i m C ook o _
Couny.llmuls L i . . Do _
“”Lor 16, 14 BLocx 1w HCKAY NEALIS SUBDIVISIu’ rr PART "OF THE NORTH 112 of
CUUSECTION 28, TONWNSIP 41 WORTH, RAMGE 12, "EAST 07 YHE YHIRD PRINCIPAL MERIDIAN,
L ECACEORDTNG TO PLAT REGISTERED IN. THE OFFICE ‘OF I HAUREOTSTRAR ‘0F TITLES OF cOOK
HH:COUNTY; ]LLIHOIS, O HAY' 16, 1958, AS DOCUMENT: HUMBES 1?9&454 :
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TOGE'I‘HER WITH all tha 1mprov<:ments now or hereafwr crecwd on thr. propcrly, and ail- z.abemenw. .
appurwnancaq, and fixtures now:or hereaftor a part of the property All ruplucemonts and wdditions shall slso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument a8 the *Property,*

“BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thu right to
mortgage! gmm and convey ihe’ Propeny and that the Property i§ inéncutnbered, except!for encumbrinces of record.
Borrower warfants and wxll ‘defend geuera]ly the mle to the Property agninst a!] clatms ‘and demiands, subijéct io dny " ?
encumbrances of record,. -~ - . ; P U
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- Al Insurance policies and renewals shall be acceptable ta Lender and shall include s standurd mortguge clause,
Lender shall have the right to hold the policies and renewsls. I Lender reguires; Burrower shall promptly give to Lender
all receipty of puid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the
insurarice carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

. Unless Lender.and Borrower atherwiss ugree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repuir is economically feusible and Lender’s security is not lessened. If the

restoration, o, repaiz 38 not economicully feasiblo or Lender's security would be Jussened, the insurance proceeds shall )

be applied 1o the sums secured by this Security Instrument, whether or nol then due, with any excess puid to Borrower. Fo¥

1f Borfower abandons the Property, or does not answer within 30 days a notice from Lender thut the insurance carsier Y |

has bffered th sottle 4 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair rL: |

or rosture the Property Or to pay sums secured by this Security Instrument, whether or not then due. The 30~day period ¢ N .

will begin When the notice is given. o ‘
L e : R

. Unless Lender 7ot Borrower otherwise agree in wriling, any application of proceeds to principal shull not extend or
postpope the due date of the monthly puyments refecred to in paragraphs [ und 2 or change the smount of the
payments.” 1f under pacagcanh 21 the Properly is acquired by Lender, Borrower's right to any insurance policies und
roceeds resulting from dzipage to the Property prior to the scquisition shall pass to Lender to the extent of the sums
secured By'this Security Tnavrioent immediately prior to the acquisition.
6, ,Odchk’aéric?,.?reservaém,"‘Jalm'en‘anc'e and Protaction of the Property: Borrower’s Loan Application;
Leasehalds, . Borrower shall ocouyry. establish, uad use the Property as Borrower's principnl residence within sixty days
after the execution of this Securily instrument and shall continue 1o oceupy the Property as Borrower's principad
residence for at least ane year after the dule of secupuncy, unless Lender otherwise sgrees in writing, which consent
shall not be unreasonably withhe!d, or unless extenuuling circumstances exist which are beyond Borrower's control,
Borrower shall not deatroy, demage or tmpair the Property, allow the Properly to deteriorute, or commit waste on the
Property. Borrower shall be in default if any foricituic aclion or proceeding, whether civil or criminad, is begun that in
Lendér's good faith judgment could result in forfeitere of the Properly or otherwise materinlly impair the licn created by
thiy'Secismity Instrument or Lender’s security interest, 2airawer may cure such s defunlt and reinstate, us provided in
pardgraphii18,-by causing the action or proceeding to be dit missed with a rufing that, in Lender’s good faith
determiniition, preciudes forfeilure of the Borrower’s interest n this Property or other material impairment of the lien
created by ‘this Security Instrument or Lender’s security inléresic Povrower shall also be in default if Borrower, during the
loan application procéss, gave materidlly false ortnaccurate infonnsivn of stalements 1o Lender (or foiled to provide
Lender with any.material information}.in connection with the loan evidérced by the Note, including, but not limited lo,
representations concerning Borrower's accupancy of the Property as u pririzal.residence, If this Security {nstrument is
on a leasehold, Borrower shall comply with uil the pravisions.of ihe lease.CIf Borrower acquires fee title to the Property,
the leasehold and the fee tille shall not merge unless Lender agrees to the nicrger imwriting,

"+ 7.Protectioh of Lender’s Rights in‘the Property. If Borrower fails to perforni the covenants and agreements
contained in this Security Instrument; or there is a legu! proceeding that may sigaificariy affect Lender's rights in the
Property (siich as a proceeding in bankruptey, probate, for condeinnation or forfeiture ar (o eaforce Jaws or
regulations), then Lender may de and pay for whatever is necessary to protect the value of dic Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this
Security Inatrument, appearing in court, paying reasonable attorneys’ fees und entering on the Dioperty to make
repuirs, Althpugh Lender may tuke uction under this paragraph 7, Lender does not have to do so.

v Any amounts disbursed by Leader under this puragraph 7 shall hecome ﬁdx_l_i;io_nul debt of Barrowe, sooured by
this,Security.[nstrument. Unless Borrower and Leader agree o other, terms of payment, these pmounts saplt ber
interest from the date of disburssment at the Note rate and shall by payible, with interest, upon notice from 1ender to
Borrower requesting payment.

.. 8. Mortgage Insurance. If Lender roquired mortgage insurance as 2 condition of making the loun secured by this
Seourity Instrument, Borrower shall puy the premiums required to maintain the mortgage insursnce in effect. If, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required-1o obluin coverags substantially equivalent ko the moctgege insurance previously in effect, at a cost
substantiaily equivalent to the cost to. Borrower of the martgage, insurance previously in effect, from an alternate
mortgage.insurer approved by Lender. I substantialiy equivaleat mortguge insurance coverage is not availuble,
Borrower shall pay to-Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid. by, Borrower whean the insurance coverage lapsed or cessed to bs in effect. Lender will accept, use and rotain these
payments-as a Joss reserve in:lieu of morigage insurancs.,, Loss reserve puyments may no loager be required, at the
option.of Lender, if mortgage insurance coverage (in the amount aud for.thy period that Lender requires) provided by s
insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay the premiums required to

malniain mor(gage insurance in effect, or to provide a loss reserve, until the requiement for mortgage insurance ends
in‘accordance with any Writiea agreement between Borrower and Lénder of applicable law. A
5':.{"' §'-,'(j‘..ll;“:'<"'.." [ ; .
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secured by this Security Instrument. However, thiz option shall not be exercised by Londer if exercise i prohibited by
federal luw as of the date of this Security [nstrument,

[f Lender exercises this option, Lender shalf give Borrower notice of aceeleration. The notice shall provides o perind
of not less than 30 duys from the date the notice is dolivered or mailed within which Borrower must puy all sums secured
by this Security Instrument. If Borrower fuils to pay theso kums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right lo havs
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period
us upplicable law may specify for reinstatement) before sulv of the Proporty pursuant to any power of sl contuined in
thig Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Barrower: (i} pays Lender all sums which then would bu dus undur this Securily Instrusent and the Nots as if no
acceloration had necurred; (b) cures any default of any other covenants or rgreements; (¢) psys ull sxponses incurred
in enforcing this Sccurity Instrumont, including, but not limited to, rensonable sttorneys’ fees; and {d) takos such iction
us Lender may reasonubly require to sssuro thal the lien of thin Securily Instrument, Lender's rights in the Property und
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boisower, this Security Instrument and the obligations secured horeby shall remain fully effective ay if
no acceleration had cocuired, However, this right 4o reinstate shall not apply in the case of secelerstion under

paragraph 17.

11.19, Sale of Nots; Chiar.av of Loan Servicer. The Note or u partial inlerest in the Noto (together with this Security
Instrument) may be sold one o rwee times withoul prior notice to Borrower, A sule may result in & change in the entity
(known s the *Loan Servicer*) that Jollects monthly psyments due under the Note nnd this Security Instrument, There
also may be one or more changes of tiie Loan Servicer unrelated to 4 sale of the Note. If there i3 a change of the Loan
Servicer, Borrower will be given writter notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the uddress to which payments should be
made, The notice will lso contain any other iitormation required by applicable inw.

20. Hazardous Substances. Borrower wiili 10t cause of permit the prosence, use, disposal, slormgs, or relense of
nny Hazardous Substancss on or in the Properly. burrowier shall not do, nor wllow inyone else to do, anything affecting
the' Property that is in violation of any Bnvifonmentiil Low2. The preceding two séntences shall not apply to the presence,
use, or storage on'the Property'of sthall quantities of Haz rdove Substances that ars generally recognized to be
appropriate to normat residential uses and to maintenance of (he Property, . _

i [P R PR

Béni)wer. shall promptly give Lender written notice of uny ivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving tke Property sind any Huzardous Substance or
Bnvironmenis] Law of which Borrower has actual knawledge, [f Borrower learns, or iy notified by any governmental oy
regulatory authority, that any removal or other remedintion of any Huzidzur Substance ullecting the Property is
necessary, Borrower shall promptly take all necessary remedial setibas in'nésirdinge with Environmental Law.

- - Ar used in this paragraph 20, "Hazardous Subslances” are those substances Jefinesd as toxic or hazardous
substances by Environmenta] Law and the following substances: gasoline, kerosenc, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, malerials contsining asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protectien,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws:

21. Acceleration; Remedies. Lender shall give notica to Borrower prior to accaleraticn follawing Borrower’s
breach of any covenant or agresment in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice sha!l specify: (a} the default; (b} the sctian required to
cure the default; {c) a date, not less than 30 days from the date the natice is given to Borrowaer, by which the
default must be cured; and {d) that faillure to cure the default on or before the date specified in the nutice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
szle of the Property, The natice shall further inform Borrower of the ripht to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requirs immediate payment in full of all sums secured by this Security Instrument without further
deméznd and ’mék’!brécidgb‘,this Secuiity Instrumant by judicial proceeding. Lender shall be entitled to callect all
expanses inclrred In‘pursuing the ramadies provided n'this paragraph 21, Including, but not limited to.

reasonable:attomeys’ fees and costs of title evidence. 0
22 'Releste; Upon payment of all sums secured by this Security Inbiriment, Lender shall release this Security - >
Instrument without charge to Barrower, Borrower shalf pay any recordation ostsa: i e cg
23 'Wdiver of Homestead. Borrower waives all right of lismestead exemption in the Property, =+ i 3
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