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TOGETHER WITH all the improvements now or herafter erected on the property, wnd all cnsemesnts, appustenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument,  All of the foregoing is refgrred ﬁj th ymly Instrument as the “Property.”

BORROWER COVENANTS cfwfuny scised of ihe estate hercby conveyed and has the right to
mortgage, grant and convey the Property and !hat the Property is unencumbered, except for encumbrances of recerd.
Borrower warranls and will defend generally the IIIIL o :hc Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform sccurity instrumeént covedng real propery.

UNIFORM COVENANTS. Borrower and Lender covenant-and agrec as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Tuxes und Insurance, Subject o applicable Jaw or 10 a written waiver by Lender, Borrower shatl pay (o
Lender an the day monthly payments are due under the Note, undl the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and asscssmeniy which may auain priority over this Security lnstrument as a lien on the Properiy; (b} yearly leasehold
pRyments or ground. zznts on the Property, if any; (c) yearly hazard or property insurancc premiums; (d) yearly {lood
insurance premiums, 41 iny; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items arc called "Escrow Mems . Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount & lender for n federally riiated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Act/of°1974 as amended from time to time, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless
another law that applies o the Funde sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may eslimate the amount of Funds due on the basis of current data and

reasonable estimales of cxpcnduures of future scrow liems or otherwise in accordance with applicable law. ‘
The Funds shall be held in an institution- wiiose deposits are insured by a federal agency, instrumentality, or eauty

(including Lender, if Lender is such an institutios) oi-in any Federsl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [iecms. Lender may pot. charge Borrower far holding and applying tie Funds, annvally analyzing the escrow
account, or verifying the Escrow ltems, unless Lendes ppys Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may recuire Borrower to pay a one-time charge for an independent real
csiale tax reporting service used by Lender in connection with th's Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest (o be paid, Londer shall not be required 1o pay Borrower any interes
or caraings on the Funds. Borrawer and Lender may agree in wiiling. however, that interest shall be paid on the Funds.
Lender shail give to Burrower, without charge, an annual accounting of e Funds, showing credits and debits (o the Funds
and the purpose for which each debit to the Funds was made. The Funds we pledged as additional security for all sums
secuftd by this Sceurity Instrument,

Ifghe Funds hield by Lender exceed the amounts permitied 1o be held by applicacl: Jaw, Lender shal) account o Borrower
for (h!: excess Funds in accordance with the requirements of applicable law, If the amnunt of the Funds held by Lender a1
any‘uml. is not sufficient to pay the Escrow ltoms when due, Lender may so notify Borrower in writing, and, in such case
Bowrower shall pay to Lender the amount necessary to make up the deficiency, Borrower siall make up the deficiency in no
mofe ;haﬁ twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompiy-refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prise ‘o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 43 a ciedit-2gainst the sums
secured by this Security Instrument.

3. Application of Payments, Unless npplicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under (he Note; second, to amounts payable under paragraph
2; third, 10 interest duc; fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dircctly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower nakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any tien which has priority over this Security lnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 preveat the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority
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over this Security Instriment,” Londer may give Borrower a notice iduﬂtl!’yihg thid: N, H mwcr shall s.ﬂnfy the lien or tnke
ane or-tnore of the actions sct forth above within 10 days of the glvlng of notlee,

-8 Hazard or Property Insurunce, Borrower shall keep the Improvcmcrnq now cxlsting or hereafler crected on the
Property Inured ngainst loss by fire, hazards included within the lerm "extended coverage” and any other huzardy, including
floods-or Nudding, for which Lender requires insurance, ‘Thly insurance shall be' maintained In the amourts nd for the
periods that Lender requires. The Insurance carrier providing the insurdive shall be chosen by Borrower subject 1o Lender's
appravil' which shall net be unreasonably withheld. If Borrower fails 10 tnaintaln coverage deszribed above, Lender may, ol
Lend(.r & option, obtaln coverage to protect Lender's rights in the Property in accordnnce with paragraph 7. '

Allinsutance policles and renewals shull be acceptable to’Lender nnd shall Include a standnrd mortgngc cluuse, Lender
shall have the right to hold the polieics aud rénewals, “If Lender requires, Borrawer shall prompily give to Lender all rcwlpm
of pukl premiims’and renewal notlees. I the event of loss, Borrower shull give prompr notice o the inmizimie exrrler’ and
Lander,  Lerider may make proof of loss if not made prompily by Béirrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propcny damagcd il the restoration ot repair Js cconom!cally feusible and ‘Lender's security i not lessened, If the
rcstormlon or rcpav 1s, not cmnomically feasible or Lcndcr § securily would bc lessened, the insurmnce procecds shall be
applied 1o ‘the’ sums serured by this Security lnslrumcnl whc:hcr or not thcn due, with any excess paid to Borrow:.r If
Borrbv.iw;r abhudons the r’mpcrty or does’ ndt answer wnhin 30 days 8 notiée rrom Lender thut the insurance carrier has
offered to scmc i clalm then ,cndt.r may collect thc insurance prucccdq Ll..ndtl' may use the proceeds {o repair or restore
thé ngpg;ty or Io pay ‘sums secursd by this Securlly Inslrumcm whcthcr or riol then due. The 30-day period will begin when

thé notlce's'given.
Unless Lendér ‘and Borrower othervise agree in wnling,. any application of proceeds to principal shall not extend or

péistpone the due date of the monthly pavments referred (0 in paragraphy -1 knd 2 or chinge the amount of the payments, [f
under: paragraph” 21 the Property is acquired by Lender, Borrower's right to any insurdance policies and proceeds resulting
from damabc to the Property prior 1o the acquisitian shall pass 1o Lender (o the extenl of the sums secured by this SLCtlrIly
InStrumem nnmcdia:ely prior to the ncqulsmon.

6. Occupnncy, Preservation, Muintcnuncc and ¢‘*"tcctlon ol‘ the Pmpcrty, Borrower's Loan Application; Leascholds,
Borrower shall-occupy, establish, and use the Property-us dorrower's prmcipa! r(,sulcncc withtn sixty days after the exceution
of this Sccurity Instrument and shall continue ta occupy e Prancrty as Borrower's prlncipal residence for at feast one year
after The’ dale ol‘ occupuncy. unfess Lender otherwise agrees 1n wiitlng, whicl conseril shall not be unreasonably withheld, or
unless exlcnualmg circumsiances exIst which are beyond Burrnv er's r.nntrol Borrowcr shall nal destroy, dmmw or hup.h
the Propcrly. aliow the Propcrty to deteriorate, or commll wnsl. ca. the Propcrty Borrower shall be in default if iy
forfcxture acuon or. procct.dmg, whether civil or t.nmmal is bc;,un (ha. Jin Lender's goad faith judgment could result in
forfc:turc of 1hc Property or otherwise materially impair the lien crcaud oy this Security Instrument or Lender's security
mtcrcst Borruwcr may cure such a defaull and reinstate, as provided in paragrazi- 18, by causing ihe action or procu.dml, to
bl. dlam:sscd wilh n rulmg that, in LLl‘ldLl' $ good faith determination, precludes_forf citure of the Borrawer's interest in the
Propcrty of other material impairment of the lien created by this Sccurity Instrument o7 L(.ndcr s security interest. Bonowu
shall also be in defauli if Borrower, during the loan dpphcat:on Progess, gave | malcm :y ull'if.. or inaccurate mform'mon or
slatemcnls 10 Lcnder (or fallcd to provndc Lcndu wnh any m’tlenal lnformalton) m con zcc.mn with the loan evidenced by
the Note mc]udmg. but not hmlted to, reprcscnlauons concemmg Borrowcrs occupancy i the Property as a principal
rcsndcnce. If this Securny Inslrumum is on 2’ leasehold, Borrowcr shall comply with all the proyisions of the lease., If
Borrowcr acquircs t'ec title to thc Property, the leasehold and the fee fitle shall not merge unless Lende ngrees (o the mcrgcr

A

ini wntmg.
7. Pratection of Lender sRIghls in the Property. If Borrower fatls to pcrform the covenants and ‘agrecments contained

in this’ Sccurity Tnstrument, or there is 4 legal proceeding thal may significantly affect Lender's rights in the (-:cperty (such as
a proceedmg in bzmkmptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), 1hcn Lenrder may do
and pay for whatcver is necessary to protect the value of the Propcny and Lcndcr § nghzs in the Properly Lcnde.r s actions
ma include paymg any siims ‘secured by a lien which has pnonty over lhls Sccurlty Instrument, appearing in courl, paying
reasonablc aitomcys l'ecs nnd enlerm;_, on the’ Propcny to make rcp'lira. Although Lcndcr may take action under this
paragraph 7, Lf.nder dOcs ot have to o s0.

Any amuunts dlsbursed by Lender undcr thls paragraph ) shall bccomc addmonnl dcbl of Borrowcr secured by this
Security' Tnstrament. "“Unless Borrower and Lender agree to ‘othér 1erms of paymeni, thicse amounts shall bear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower
requestmg paymcm. ‘

8 Mortgage Insurancc. 1r Lendcr rcqulrcd mortgag,e msur.mcc asa condmon of makmg lhc loan sccurt.d hy lhns Sccuruy
Enstrumen! Borrowcr shatl pay the’ pr(.mlums required 1o mamtam the mongagc insurance in effect. If, for uny reason, the
mongage msurance covcrage reqmred by. Lcndcr Iapscs or ccascs to bc m cf[cct Borrowcr shal[ pay the premiums rcqurrcd
to obtam ‘cdvefage substanually cqu(walcnt 10 the mortgagc n(lsurance prcvnously m cffcct at a cust subslzmtm]ly t.quwa]cnl to

the ¢8s{ 16 Bo :}ower”of the mortgagc insurance prcv:ous!y n efféét"from ian allemalc morfgagc msurcr approved by Lcndcr.

‘ PatETaa D
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If substantially equivalent mengage insurance coverage is not available, Borrower shall pay to Lender cach month a sum
equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed
or ceased 10 be ineffeet, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance,
Loss reserve payments may a0 lenger be required, &t the option of Lender, if mongage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required o maintain morigage insurance in effect, or to provide a loss reserve, watil the
requirement  for mongage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9, Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

shaif be paid to Lender.
In the event of a lota) 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instrument, whethesor not then due, with any excess paid to Borrower, In the event of a partial taking of the Propenty in
which the fair maiket-value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Securitv-tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lellowing
fraction: {a) the total amouie<of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before bz iaking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market” value of the Property immediately before the taking is less than the amount of the sums
secured immediately before 1he vaking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olierwise provides, the proceeds shall bespeiied to the sums secured by this Security Instrument whether or not the sums are

then due.
If the Property is abandoned by Borrower, ‘or if, after notice by Lender to Borrower that the condemnor offers to make an

award or setlle a claim [or damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds. 8! its oplion, either to restoration or repair of the Preperty or to the
sums sccured by this Security Instroment, whether or nod then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date of the monthly payments referred 1o in parpgiephs { and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearnnce By Lender Not a Watver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grantec Ly Lender (o any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrowe: s/siccessors in interest. Lender shall not be required
10 commence proceedings against any successor in interest or refuse (5 extend lime for payment or otherwise modify
amortization of (he sums secured by this Security Instrament by reason of aiy demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any ripht or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th< <ovenants and agreements of this
Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrovier, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower-wtho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mo.tgase ~grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persorally nvligated to pay the
sums sccured by this Security Instrument; and {c) agrees thal Lender and any other Borrower may agrec io extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the o2 without that
Borrower's consent.

13. Loan Charges, I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then; () any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitied kmit; and (b) any sums already collected from Borrower which cxceeded permitied limits will be
refunded to Borrower. Lender may cheose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction willbe treated as a partial prepayment without any
prepayment charge under the Nole,

14, Notlees, Any notice to Borrower previded for in (his Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed ¢o the Property
Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts
S Ce Page 4 0t 6 Form 3014 9/30
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with applicablc. taw, sush conlict shall not affect.other provigions of thil becJ'urity 'Yastrumem o 1he’ Note.which ean be given
effect without the conflicting provision. Ta this end the provisions of this Securhy Instrument and the Nate ure declared o be
severable, o RPN IPR S U TP DS

16. Borrower'sCopy. Borrower shall ke givenone conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or o Beneficial Interest In Borrower. I all or any part of the Property or any interest in it s
sold or ransferred (or if a beneficinl tnterest in Borrower is sold or transferred and Borrower is not a naiural person) withoul
Lender's prior written consent, Lender may, at its option, require immediatc payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
dzte of this Security Instrument.

... 1f Lender, exercises this option, Lender shall give Barrower notics-of acceleration.-. The notice shall provide a peried of not
less than, 30 duys from the date the uotlce is delivercd or mailed within which Borrawer must pay all sumy secured by this
Sccurity. Instrument, 1 Borrower fails to pay these sums prior to the expiration of this period, Jender may invoke any
remedies permilted by this Security Instrument without further natice or demand on Borrower, _ _

18. Borrower’s Ruieht to Reinstate, [f Borrower meets certain. conditions, Borrower shall have the sight to have
enforcement, of this Secority instrument discentinued al any time prior to the carlier ofi (n) S days (or such other period as
applicable law, may spécisy for reinstatement) before sale of the-Property. pursuant 1o any power of sale-contained in this
Security Instrument; or (5 #iiry of a judgment enforcing this Securlty Instrument, Those conditions are that Borrower: (a)
puys Lender all sums which tien would be due under (his Security Instrument and the Note as if no acceleration had
accurred; (b) curcs any default vlan: other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limileu to, reasonable attorneys’ fees; and (d) takes such action as Lender may reagonably
require to assure that the lier of this Seeurity Instrument, Lender's rights in the Property and Barrower's obligation 10 pay
the sums, securecd; by-this. Security. Instrunicri shall continue unchanged.  Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations sccured hercby siia!l remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. S

19, Sale of Note; Change of Lonn Servicer, Tir Notc or a panial Interest in the Note (together with this Security
Insirumment) may be sold one or more times withoul niie¢ notice to Borrower. A sale may result in a change in the cntity
(known:as the “Loan Scrvicer") that collects monthly pay‘nents tdue under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated | to a sale of the Notc. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordarce) with parageaph 14 above and applicable taw. The notice
willstate the name and address of thé new Loan Setvicer and the addrass to which payments should be made. The notice will
also contain any other information reqoired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil th: rresence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, wior allew anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding: two scatences shatl not apply (o the presence, use, or
storage; on the Property of small quantities of Hazardous Substances that are goaerally recognized 10 be appropriate 10
normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, lawsuit or ather uction by any
governmental or regulatory agency or privaic party involving the Property and any Hazardoul Substance or Environmenial
Law of which Borrower has actual knowledge. If Borrower learns, ot is natified by any governmanta! or regulatory authority,
that any removal or other remediation: of .any Hazardous Substance affecting the Propenty is.nescssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

,As. used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofcam products, toxic
pesticides and herbicides, volatile solvents, materlals contnining asbestos or formaldehyde, and radioactive maicrials. As used
in this parageaph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located (hat
relate to health, safety or environmental protection. . .

" NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree as foliows:
21, Acceleration; Remedies. Lender shull give notice {o Borrower prior Lo acceleration following Borrower'sbreach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless appilcable
law provides stherwise). The notice shall specify: () the default; (b) the action required to cure the default; {c) a date, not
lss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fullure to
cure the default on or before the date specified in the notice may result in acceleration oﬂlht:'ql;ms secured by this Seeurity
Instrument, foreciosure by judicial proceeding and sale of the Property.: The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forcelosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and forectosure. If the default is not cured on er befare the date specified in
the notice, Lender, at Its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but unot timited to,

reasonable aftorneys’ fees and costs of title evidence, p,.0 5 018 - Form 3014 9/90
g D185y
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22. Release. Upon payment of all sums secured by this-Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shail pay any recordation costs.

23, Waiverof Homestend. Borrower waives all rights of homestead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders are executed by Borrewer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and

supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[EX Adjustable Rate Rider {1 Condominium Rider ("3 1-4 Family Rider

1 Graduated Payment Rider {7 Planned Unit Development Rider {ZJ Biweckly Payment Rider
7 Balioon Rider {1 Rate Improvement Rider T3 Second Home Rider
{1 V.A. Rider ) Other(s) {specily]

BY SIGNING BELOW, Borrower aceanis und agrees to the terms and covenants contained in whis Security Instrument and
in any rider(s) exccuted by Berrower and recordra with it
Signed, sealed and delivered in the presence of: 7

&J’p({ s .___.m e a8 (Soal)
WILLIAM GEQRGIQPO S -Borrower
//) %’lg /%/{Q 'fj //f)%/éd% (Seal)
TO\_‘.uP . GE(?I/OULOS -Bormwer

(Seal) {Scal)
-Bomower -Bormower
STATE OF ILLINOIS, &’OD/C‘” County ss:
( .
{ ‘ -
d I, U&L s {&?‘\/iftq e ( ,a Notary Public in and for said county and wiate_do hereby cernify
"_ that . . i PRV . o {1 i 3 .
:E ‘J\,’{H ,1 N (ﬁ.(', - g—( 1@ N li {-\c \ t (\, Uig,{, J . (;«’.‘i_* \f(:j 10 PU\]I(. 0w Ly W \‘(“{'..,
¢ i
¢ , personally known to me to be the same person(s) whose name(s) '
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thnt 4he #
o signed and delivered the said instriment as W v free and voluniary act, for the uses ane’ purposes therein sei forth.
- Given under my hrmd and official seal, this Dy, day of Nuees & N Te Te
;:“i " mw i
o \ AL SEAL "
w 4 y
- My Commission cxpmes5 NOTAhi:r P?BL? STATE%;? l-LrLlHOlS \/ \/ [\ML LL ﬁL/ 1 W qL / ‘
o} Y CDMMISSIUN EXPIRES 11721196 Nowry Public

TN e o RPN

This Instrument was prepared by:

Pags 6 of 6 Form 3014 §/90
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ADJUS'I‘ABLE RATE RIDER" o
: (LlllDRﬁMnuth lmltx-ultutv Cupﬁ) Hoesem e

THIS ADJUSTABLE RATE RIDER is made this BRD day uf AUGUST 1994
and is incorporated: into and shall be deemed'to amend :and:supplement the: Morgage, Deed of Trust-or Securily Deed (lhc
"Security. lnsimmen! 'y of the same dnte given by me undcmgmd (thc "Bnrrowcr ) to sccure Borrowcr 3 Adjusiable Rate Note
(the "Notc )lu :
IR RY DR : MEDALLION MORTGAGE COMPANY
(the "Lender®) of thc same datc and:covering: the property: dcacrihcd in the Sccurity !nstrumcm and !oca!cd a
i1 10425 WASHINGTONASTREET:: Con '
G QAR LAWN II.-LINOIS 60453
e H'rupcny Addruss) -

THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN- THE INTEREST RATE AND THE
MONTHLY:"AYMENT;:: THE NQTE LIMIT8 THE AMOUNT THE BORROWER'S: INTEREST RATE CAN
CHANGE AT ANy ONE TIME AND THE MAX!MUM FIATE THE BORROWEH MUST PAY,

ADI)ITIONAL COVP Np N'I‘S. In udditlon to lllc cow.mmts and 'ngrwmmw mndc in thc SLcuril j Emlrunu.m Borrower
und Lentler: funhcr covcnnnt ahh’grtbﬂs follnws' arony SO

SN A

. INTEREST IRA’I'lu AND MON'V '!.'J l’AYM]:.N’I‘ CHANGES L '
The Note:provides for an initial intercsy rate of - '? 00 % 'I‘hc Note provldes for changes in lhc lmcrcsl rate and

the monthly payments, as follows: ST

4. INTEREST RATE AND MONTHLY PAYMERT CHANGES « - .o B v

(A) Change Dates
The interest rate 1 will pay may change on the first day of FEBRUARY, 1935 , and on that day

every SIXTH  month thereafier. Each date on which my interest rate could change is called 2 "Change Date.”

(B) The Index

' Beginning. with the first Change Date, my interest rale will be tassd.on an Index. The "Index” is the average of interbank
offered Tates for 6 month U.§, do!lar-dcnommated ‘deposits in the Lorucn market based on quotations of major banks, as
published by the Federal National Morigage Assocmuon. Thc most recen! Jadex figure available us of the daie 45 days before
edeh‘Change Date s called the “Cusrent Index.".
v Ifiiie Index is no Ionger .wallablc. thé' Nole Holdcr wm clxoosc a new index the s based upon comparable information.
Thc Note Holder will give me notice of this choice.

(C) Calculation of Changes
--Before each Change Date, the Note Holder will calculate my new interest rate by adding 3,000
percentage points { 3 . 000 %) to the Current Index. The Note Holder will then round the resuit of this addition ta the nearest

one-elghlh of one percentage point (0.125%). Subject to the 1imits stated in Section 4(D) below  this rounded amount will be
my néw interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficicn 1o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new inierest rate'in suhstantially equal
payments. - The result of this calculation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 8.000 % or less than 6. 000 %.

Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than  ONE  percentage
point(s) (  1.00 %) from the rate of interest | have been paying for the preceding  SIX  months. My interest rate will

never be greater than 13,00 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date unti} the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a nolice of any changes in my inlerest rate and the amount of my monthly
payment before ihe effective date of any change. The notice will include information required by law to be given me and also
the title and tc!ephone number of a person who will answer any question I may have regarding the notice.

34 T .') N
MULTIETATE‘ADJUSTABLE RATE RIDER--LIBOR 8 MONTH INDEX- -Singlu Famity--Fannle Mae Uniform !nnrumont e 8 Form 31386 8/92
{puge 1 of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Properly or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or iransferred and Borrower is
fol & natural person) withou! Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal jaw as of the date of this Security Instrument. Lender also shall not
exercise this option if: (1) Borrower causes to be submitted lo- Lender information required by Lender to
evalupte the intended fransferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's sccurity will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable Jaw, Lender may charge a reasonable fee as a condition 1o Lender’s
consent to.*ue loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to 1.ender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Secority Instrument. Borrower will continue to be obligated under the Note and this Security
Instrament uniess _erder releases Bortower in wriling.

If Lender exerciscs tae option to require immediate payment in full, I.;:ndcr shall give Borrower notice of
acceleration, The notice sha! provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower-must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior. to the expiratizn »f this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ordemand on Borrower,

BY SIGNING BELOW, Borrower accepts and apieds to the terms and covenants contained in this Adjustable Raie Rider.

//] o - ..?"crz,r,»cfu/z cntenE (Seal)

RGIO POU ~Bomower
(Seal)
(..T"'OF' /ﬁfOULOS —Rormmower

(Seal)

~-Barrower

(Seal)

~Bomower

LOAN # 218659

Form 3136 8/92
(rige 2 of 2 pages)
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LEGAL DESCRIPTIDN:
Lot 26 in First addition to Washington Gardens, being s subdivision of Lot 6

{axcept the North 572 feet thereof) and &ll of Lot 7 {except that part lying
East of the Waest line of the North 572 feet of the East 1/2 of that part of zaid
Lot 7 lying West of the Bast 33 feet thereof and East of the West 17 feet
thoreof) all in Block 4 ip Frederick #. Bartlett's Maplewood Perk, being a
pubdivislon of Lotm 3 and 4 mnd Lot 2 (except the East I rods thareof) all in
school ‘Prustee’'s Subdivision of Sectionu 16, Township 37 Worth, Range 13, Rast of
the Thixd Principal Maridian, in Cook County, Illinoin,
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94693659

WARRANTY DEED JAXNREAXXNKXAKUXX I11)linois Statutory

THE GRANTOR FPATRICIA C. SUTTON & DOLORES A. CORCOMR AN of t e
Village/City of ELK GROVE County of CO0OK Shate of ITLLINOIS @ for
and in conmidaration of TEN AND MO/LOQw=—w-==DOILLLARS #and othear
goed and valuable conslderation in hand paid CONMVEY and  WARRANT
to ENRIQUE MEDIMA  MARRIED:TO SUSANAMEDINAQF-ELK .GROVE. ‘VILLAGE, ILLINOIS.

WWW%%&WW EXXXKSEKRKKKEKEIERK  the following
described Real Estate situated in the County of COOK in the State
of Illinois, to wit:

S 1"'}3{'

*%*SEE REVERSE SIDE FOR LEGAL DESCRIPTON*#*’

Subject to: general taxes for 1993 and subzequent vyears,
covenants , conditions. restrictions. easements and bullding lines
of recorcd, Jf any.

PROPERTY ADDORESS: 887 WELLINGTON, ELK GROVE VILLAGE, ILLINOIS

£QOO7..
PLI.N. # OU L9001 -1064

hereby  releasing PﬂJ walv;ng all riéhts_under and by wvirtue of
the  Homestead Exemphtion Laws of the. . State of Illincis.. TO HAVE
AND TO HOLD said premizes MWWKXWWMWXHWWXW&
4

et ¢

Lhis 'tﬂ H. .day 01’ JULY . 1994

7275i:;f€;al)

DOLORES A . CORCORAN

PATRICIA C. SUTTO

_ L tseal )
State of Illinois. County of DuFesge-ss. - I, the undersigned, a
Notary Public in and for said Courty, in the State aforesaid, - 1590559 )
HEREBY. CERTIFY that F‘ATRICIA C. SYTTON & DOLORES AL . CORLORAJN R

personally known to me to be the sawe person whose name iss/are
subsceribed to the foregoing instrument .. appesared before me this
day in person, and acknowledged that hesshesthey signed, sealed
and delivered the said instrument as @iss/hev/their free and
voluntary eacot, for the usez and purposesz therein get forth,
including the release and waiver of the rithﬁ"ST homestead.

Given under ny fACJal saeal . o
IMFRESS SEAL HERE this 287 =) : ’Lﬁ/d : *
Commission expires 19 :
c
This instvument prepaved by: JAM E‘,. 121 Fairvield Way
#106. Bloomingdale. Illincis &010H
M S S S T s T T
. -~ ot Pt DR S LA c_;’“j
MAaIL TO: EMRIQUE MEDINA, ATTORNEY PRO SE Q:wu*uopﬂxmmwvmjh
237 WELLINGTON zEREALEm'“ETRANSFERTAx

ELK GROVE VILLAGE, TL 60007

SBA8T, 802, 49

'=a:4=4= il

OFFICIAL SEAL "
JAMES R. GIENKO

NOTARY: PUBLIC, STATE-OF ILLINGIS

. LLINOIS . DEPT-01 RECORDING $23.50
- MY COMMISSION EXPIRES . TH0011 TRAN 3277 08/0S/94 13f19:00
§;9 T . AU I RY HX—-PL-59TFTLSF

. COOK COUNTY RECORDER
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UNIT NUMBLR. 64 AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED ©PeRCEL OF REAL ESTATE (HEREINAFTER TO A% '"PARCEL" ):
.OTS 1 THREUJUCH 182, TNCLUSIVE, IN ELK GROVE ESTATES  TOWNHOME
CONDOMINIUM  PrrCEL "EY, BEING A SUBDIVISION GF  THE  SOUTHWEST
QUARTER OF SECTION 29, AND PART OF THE NORTHWEST QUARTER OF
SECTION 32, ALL It MOWNSHIP 41 NORTH, RAMNGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIANS IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT  THEREOF RECORDEZLC  SERPTEMBER 23, 1371 AS  DOCUMENT  NUMBER
21,636,091 IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" 70 DECLARATIONNOF CONDOMINIUM OWNERSHIP MaADRE BY VALE
DEVELOPMENT COMPANY, RECCORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY. ILLINIIS, AS DOCUMENT NUMBER 21,673,693 AS
AMENDED BY DOCUMENT NUMBER 23,759,376, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL{EXCEPTING FROM SAID PARCEL ALL
THE FROPERTY aAND SPACE COMFRISING ALL  THE UNITS THEREOF AS
DEFINED aAND SET FORTH IN SAID DECLARATION AS AMENDED AND SURVEY ):
TOGETHER WITH AN EXCLUSIVE EASEMENT. FOR PARKING PURPOSES IN AND
OVER LOT NUMBER 137, AS DEFINED AND SET FORTH IN SATID DECLARATION
AS AMENDED AND SURVEY.

3
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