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-whouuldressh' 347 I‘SAGE PARK FOREST lL 50465 R A T R A
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SOURCE OHE MORTGAGF SERVICES' CORPORATION = v @ woi i oo

which is ofganized and éxisting uicer e lnws of =~ DELAWARE SR T and whose
“-addressis . 275585 FARMINGTON ROAD., FARMINGTON HILLS. MI 48334.33567
: (*Londer™). Borrower owoes Londer (he prineipal sum of

FIFTY THREE THOUSAMND ELGHT 4UNDRED EIGHTY FIVE DOLL‘ARS AND NO/104

Dollars (U.5. 8§ 53 .885.00 ). ‘This debt Is evidenced by Barrower's note dated the snme date as this Sccurily

Instrument ('Nole"). which provides for monthly pryments, with the fall debt, if not paid earlier, due'and payable on
AUGUST 1Sy , 2009 . This Sczoziiy Instrument secures to Lender: (o) the repayment of the debi -

evidenced by the Noie, with interest, and all renewals, 22-¢rslons and modifications; {b) the | uymment of all other lunu. wuh

interest, advanced under parngraph 6o protect the'seeurky of this Seouriry Instmmem and (c) the performiaince'of

Borrower's covenants and agreements under this Sccurity Lustrvzaont and the Note, For this purpose, Borrawer does

- horeby murtgngc. grant and convey lo Lender the following deseribad property locnled in_

cookx Cqun;y, Ninois:

ALL THAT CERTALIN PRUPERTY SITUATED 1IN PARK IO'F'ST IN fHE CGUNTY GF CGGK‘ AE

STATE OF TLLINOTS AND: Bffﬂﬁ DESCR[BED IN A DE(D DATEQ 12/06[82, aﬁ D

ek S e R S o it Y

R L 4 Y ovpeea 1
k % Bdﬁ & EB 4 iow'ov e

COTUg TR aLOE” 27" IRV VILLAGE 0F 'PARK roaesv RE CAVURETNG ATSU

SECTION 36, TOWNSHIP 35 NORTH. RANGE 13, sasv OF THE THIRD PRINCIPAL HER!UIAN
ACCORDTNG TO THE FLAT . THEREQF RECORDED 1N THE RECORDER'S OFFICE QCTOBER 31,
1950 AS, nacuhenr 147940342, 1N COOK COUNTY. 1LLINOILS,

'-:s\-'asbsuls ~005
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. which'has the address of 347 0SAGE T 70T | pARK, FOREST
““ngfs 60466 | P (Z!’PCodeI (“Pfopeﬂy Addrm.), P A R SIS S R RO S WA KOUEF IS SIEIFT O

TOOGBTHER WITH all the imprcvemems now ar hereafter eructed on the-property; and’ all eusements, rlghts.
appurtenances, renis, royalties, mineral, oil and gas rights and profits, watér rights and' stock and ‘all fixtufos dow or ‘hereafter
a part of the property. ‘All replucements’and-pdditions’ shali also be’ covered by this Securily lhitrumem. Alt of thc foregoing
is referred to in this Security. Instrument as the "Propernty.*

- BORROWER COVENANTS that Borrower s lawfully scised of the cstate hereby conveyed and has the right o
mcmgngc. grant and:convey the Property and that the Property is unencumberdd, except for encumbrances of rccord. u
" Borrower warranes and- will defend gcneralty the mla lo the Propeny agalnst all clalms nnd demands ‘imisjd:t to any
encumbrancesofrecord Pl LB “1

iy trey L e e FREFE T EETE LA A 31 51.\
. 1. Puyment ol‘ Prineipal. lntere:t and: Lale Charge.
debt ‘evidenced by the Note and lte cliarges due under ihe’ Nalc

2. Moathly Payments of Taxes, Insurance and Other Charges, Borrower shall inciude in each monthly payment,
togecher with the principal and interest ns set forth in the Nate and aoy lnis chirges, an lnslanmcm of any (A) faxes and .
specinl nsscssments;levied or to be levied agalnsl thc Propeny. ) leaiehold paymenm or gmundn:nu oo the Propen
<) pmniums for, IEISUINJ“ requlrcd b!’ pmsmP o bR RIS S L u .
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" Any r:g(rlicanon of the proceeds to {n¥ip p ¢d mouthly payifonts, which are
roferred to in Paragraph 2, or change the amount of such ppmnm_l;,&ny oxdess proceeds over an amount raquired to pay aif
outstanding indebiedness under the Note nnd this Security Instrumgn) shali.be'paid to the entliy legally ontitled theroto,

v 8 Feed, Léndéi-’rﬁéiébllqc! fees and charges nuthorized'ﬁ}"tﬁgfs'ec"r'uury.
©t " g, Graunds for Kgé'gl,cr;tl‘i): of Deht,

! _ - :
: -{n) Default; Lender may, ‘cxcept as [imited by reguintions issucd by the Secrstary-in the case of payment dofaults,
requtre linmediate payment in full of all aums scoured by this Sceurity Instrument if:

{1} . Barrowoy defoults by, (ailing to pay in full any monthly payment required by this Security Insirumoot prior to or
on the due date of thy noxt monthly payment,or. . . M T e s e e

(i) Borrower defaults by failing, for a period of thirty dnys, (o peri‘onu any athen obligntions contalned i this
Sccurity Instrument, TSR T

{b) Sale Without Credit Approval, Lender stinll, If permitied by npplleablo Inw and with the prior spproval of the
Secretary, requirc immediate payment in fuil of aft the sums secured by this Sccurity Instrument il

(1) Allor part of the Property Is atherwise Lransferred (other than by dovise or descent) by the Dorrower, and

(il The Property is not‘occupicd by the purchaser Gt grantée as his or hor primary residence, of the purchaser or
grantec docs so occupy the Property but his or her credit has not begn approved in accordance with the
“ o reqhlretndozs of the Sceretary. 1 t

(¢} No Waiver: T circumstances oecur thit would permit Londer (o require inmedino payment In full, bul
Lender does notgeesire such payments, Lender does not walve fia righits wilih respect to subacquent evenis,

(d) Regulations o2 ¢2<D Secrctnry,  In many elrcumstances regulations tssued by the Scerstary will limlt Londer's
rights {n the case af pavipsat defaults to require immedinte payiment (n full and forectase Il nat gnhl. This Security
Instrument does not auth o’ 2e neeeleration or foreclosure If not peemilted by reguintions of the Secretary. E

10. Ruinstutement. Bortowerars & right to be relnstnted if Lomtor fus roquired linmiediate payment in Aull becsuse
of Barrower's failure to pay an nmount J2< uiler the Note or this Sceurity Insteument. ‘This right applies even aflor
foreclosure proceedings are instituted. To ceinstale the Securlly Insirument, Borrower shall tender in a tump sum all amoums
required 10 bring Borrower's account curreid inctading, to the extent they nre obligations of Borrower under this Security
Instrument, foreclosure costs and reasonable ard customary attorney's (eos and expenscs properly associaled with the
forectosure procecding. Upon reinstntement by Brorrowver, this Security Instrument and 1he obligations that it secures shall
remain in effect as |f Lender had not mgulred imn edime payment in fult. However, Lender is not required 10 gormlt_
reinstatement 1fs (i) Lendaor has aceepted reinstatemen’ & or the commoncement of foreclosure proctedings withiti'iwo yoars
immedintely preceding the commencement of a currens-7otszlosure proceeding, (1) relnstatement will preelude foroclosure
tl:n differant grounds in the future, or (11i) reinstntement will paversely affect the priority of the lien created by this Sceurity

nstrument.

11, Borrower Not Released; Forbearance By Lender Nooa \Vanlver.  Exienslon of the thine of payment or modification
of amortization of the sums securcd by this Security Instrument yeantrd' by Lender to any successor in Interest of Borrower
shall not operate to relenso the labliity of the original Borrower of [ior owor's successor in interest, Londer shall not be

TR S

required o commence progecdings against ang successor In Interest o rofuse to exiend time for payment or othagwise,

modify amortization of the Sums sceured by this Security Instniment by ropion of any demand madé by the original Borrower
or Borrower's successors in jnterest, Any forbearance by Lender in exercish g uny right or remedy shall not be a walyer of or
preclude the exerelse of any right or remedy. '

12. Successors and Assigny Dound; Joint nnd Severnl Liabiliy; Co-dignerz. The covenanis and agreements of this
Security Instrumeni shnll bind and banefit the successors aixl assigng of Lender and Boriower, subject 1o the provisions of . .
parageaph 9.b. Borrower's covenanis add ngesoments shall bo joint and several, Auj-Burrower who co-signs this Security
Instrument but doecs not executo the Noto) (a) is co-signing this Security Instrumont oncy (2 mortgage, grant and cotyey. that
Borrower’s interest {n the Praparty under the torma of this Security. [nstrument; (b) is nov-pezsorally obligated to pay:the sums
secured by this Securily Instrument; and (¢) agrees that Londer and mmmu Borrower may-7.27=9.t0 extend, modify, forbear -
or make any accomumnadations with regard to the term of this Security Instrument or the Noto viitheut. that Borrower's consent.,

13. Notices. Any notice to Borrower provided [or In this Security [nstrument shall be glven ay d~livering it or by malling
it by first class mail unless appitcable law requires use of another method. The notice shall be directe < to 'he Property
Address or any other address Borrower designates by notice ta Londer. Any notice to Lender shall be.alver by Nirat class mall
to Lender's address stated hereln or any address Lender designates by notice 1o Borrower. Any notice proviced for in thia
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in zai. naragraph.

14. Governing Law; Severabitity, This Sccurity Instrument shall be governed by federal law and the !av of the
Jurisdiction in which the Property is located. in the event that any provision or clause of this Sccurity Instrument o2 the Notw
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can
ge gliv:‘r; el‘fgcl wilhogll the conflicting provision. Toa this end the provisions of this Security Instrument and the Note are

eclar 10 be severabile,

18, Borrower's Copy. Borrower shall be glven one conformed copy of this Sceurity Instrument,

16. Assignment of Rents.  Borrower unconditionnlly assigns and transfors to Lender ail the renis and revenues of the
Property. Borrower authorizes Lender or Lender's agents 10 coliect the rents and rovenues and hereby directs cach tenant of
the Property o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Properly as trusiee for the benefit of Lender and Borrawer. This assignment of rents constitules an absolute assignment
and not an assignment for additional security only.

i If Lender givéd' nbiice O breach to Borrawer: (a) all refits récelvied by Borrower shall be held by Borrower as trustee for
‘benefit of Lender only, l_q‘bg,ppp[}’_ed.to Jhe sums secured by, the Security lnstrument; (b) Lender shall be entitled to collect
“and receive,all of dig zesdts of the Property; and (c) cach tenant of the Progerty shall pay. ail rents dye angd,unpaid to Lender or
Lender’s agent on Lender's wrlilen demand to'the terdant.” -~ ' ! o o
¢+ -,...Borrower has not,execuied .any prior assipament of the rents and hus not.and will not porform, any. act.that wauld
prevent Lender from exercising its rights under this paragraph 16. e B T P T P
Léndér shall not'be réqulred 16 eniér upod. (ke control 6F or milntaia the Propérly béfort or aftet 'glUlﬁh fotfce of
breach ta Borrower. However, Lender or a judicially appointed recelver may do so at any 1ime there is a . An
applicaticn of rents xhall norcure or waive'any defuult or invalidate-any‘other right oriremedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security instrument Is paid in full. ,

Pge i 4
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