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MORT
“I* inoludes sach mortgagor above, "You" means the mortgagee, Ite sucaeesors and assigne,

REAL ESTATE MORTGAGE: For valus reosived, |, THOMAS A SCHURER and VICKIE PONTIKIS (HUSDAND ANR WIFE)..

. mortgage and warrant 1o you to ssoure the paymant ol the ssoured debt desdribed bolow, on
, the reat estate desarlbed balow and all rights, sssomants, appurie .8, 1ant antd
and future Improvemants and fixtures (all asiled the ‘pvopc.ny'i. ot * * nances, rants, fesess sxisting

PROPERTY ADDRESS: _S300 N ILFAMINGTON . __ CHICAGO , Winots _ 60620 _____
{Street) iyl Rip Codel

LEGAL DESCRIPTION:
10T 84 IN KINSEY’S JEFFERSON PARK AND FOREST GLEN

SUBDIVISION Q7 BIOCK 2 VILIAGE OF JEFFERSON IN THE
SOUTHWEST 1/4 ©F SECTION 9, TOWNSHIP 40 NORIH, RANGE ¢ 02
13, EAST OF THF THIRD PRINCIPAL MERIDIAN (EXCEPT THE 94.6931
SOUTH 33 FEET TYEFEOF) IN THE NORTHWEST FRACTIONAL 1/4
SOUTH OF INDIAN BECUNDARY LINE OF SAID SECTION AND
(EXCEPT THE SOUTH SJ rEET THEREQF) THAT PART SOUTHWEST
OF ELSTON AVENUE ON ThHY. WEST 1/2 OF THE NORTHEAST 1/4
NORTH AND SOUTH OF THE 7NDIAN POUNDARY LINE OF SAID
SECTION 9 AND THE SOUTH %2 FEET OF LOT S IN DEFT- ECO
SUBRDIVISION OF THE EXECUTOR OF ESTATE OF SARAH ANDERSON Ti'.!.ii ATR&N
(DECEASED) OF THE SOUTH 1/2 ££ 1HE NORTHWEST FRACTIONAL 'Uggén'rﬁnﬁ
1/4 OF SECTION 9, NORTH OF THE IMDIAN BOUNDARY LINE IN i
Q00K OOUNTY, ILLINOIS
PIN: #13=-09-216-032
located In _QQOK = County, Iinels,

TITLE: | covenant and warrant title 1o the property, excep! ia¢ eroumbrances of rederd, municipal snd zoning ordinances, ourrent taxes and

assasaments not yet dus and

DIMG b4
6194 0B/05/94 113159
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SECURED DEBT: This marigage securos repayment of tha secured debt and the perfarmance of the oovensnts and agreomants contained In
this martgage and In any other docurnsnt incorporated horain, Seguicd sabt, as used in this mortgage, Inoludes any amounts | owe you
under this mortgage of under any instrument secured by this mortgnge,

The seoured dabt |s evidenced by {List all instruments and agreemonts secarer. b7 this mortgage and the dates thereol.):

[ L

Cleuture Advances: Al amounts cwed under the abovs sgresment are =<0 rad sven though not all amounts may yst be
advenced. Future advances under the agresmaent are contemplated and will 2e secured and will have pHotity to the same

sxtent as |f made on the date this mortgape s executed.

BRRavolving credit loan agresment dated __Q.‘LLZ,&E_JL__.__ . with Inltisl anrari inZerest rate of —— P12
Al smounts owed under this agiesment srs ascured sven thouph not al) arnoums may yel be <tvanced, Future advences under the
agresment are oontemplated and will be secured and will have priodity to the ssme extent (s 't 'made on the date this mortgage is

exesouted.
‘The abova obligation is due and payable on JMAY. 35, 2009 AR It not pald sailisr.
The total unpald balance sooured by this martgage st any one timae shall not exaved a maximum prinalpal <50 ;.':,t i}

n - O ”

) (hovuaand e Huncred and ¢ Doltare {§ Q.L.Q.Q___r_ )
pius Interast, pius any disbursements made for the paymaent of taxae, spscist asesssments, or insurance an 'ir-ploperty, with Interest

on such disbursements.

£ ariatle Rate! The intarsst 1ate on the cbligstion asoured by this mortgage may vary sacotding to the 1srms of that cbligation.
1A copy of the loan agresment containing the terms under which the intsrest raie may vary Is attached to this mortgage and
made a part harsot.

-
TERMS AND COVENANTS: | sgree to the terms and covenants oontained In this mortgsge and, |A any riders desctibed below and signed by me.
O commarciat 2} construction // - S,

-y VD

THOMAS A SCHURER

ACKNOWLEDGMENT: STATE OF ILLINOIS, (0.0.0:, , County e8t
The foregoing Inetrumant was acknow!
by ADKRIAS B ST

[l
. Biome ot Corperation w Panrarsiip)

on bahalf of the corporation or partnership.

ILLINOIS -
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» UNOFFIGIAL CORPYs .

1. Payments. { agree to make all payments on the secured debt when due. Unless wo agres otherwise, any payments you redeive from me or
for my benaflt wl?i be applied flret to any amounts { owe you on the ssoured deitt tnxolusl\go of Interest or prlrm‘l’pm una:d. to interest and then
10 grincipat, if partint prepayment of the sagured dabt ocours tar any reason, it will not reduae or excuse any subssquently scheduied peymant
until the secured debt is paid in full,

2, Clalma againgt Title, | will pay el taxes, aassssments, llens and snoumbranaes an the property when due and will defend titla to the proparty
against any olalms which would impair the lien of this mortgage, You may require me to assign any rights, olaime or defenses which | may have
egainet parties who supply labor or materiale to Improve or maintain the property.

3. Insurance. | will kesp the property Insured under terma scasptable to you at my oxpenso and for your benefit, You will be named ap lose
payee ot as the Insured on any such insurance poliay. Any insurance proossds may be applied, within vour dlscrstion, 1o sither tha restoration ar
upnllr of tha damaged proparty ar to the sagured dabt, if you roquirs morigags Insurance, | agres 10 maintain such insurance for as fong as you
require.

4, Property. | will keesp the proparty in gaod candition and maks sll rapaite reasonsbly nsoassary,

8. Expenses. | agroe 1o pay all your expenses, including rassonabie aitorneys’ fees If | break sany covenants in this mortgage or In any ebligation
1Bcu;og‘lbv th: fnortgage. Attorneys’ fess Inolude thoss awarded by an appaliats aourt. | will pay thess smounts 10 you as provided in Covenant
of this mortgage.

6. Dafault and Aaceleration. If | fail to maka any paymant when due or break any qovenants undar this mortgagse, any peler morngsge or any
obligetion secured by this mortgage. you may aocelarata the maturity of the ssoured debt and domand immediate payment and sxsrcise any
other remaedy available to you. You may foreclose this morigage in tha menner provided by law.

7. Asslgnmant of Rents and Profits. | assign to you the rents and profits of the proparty. Unless we have agredd othetwise in writing, | meay
colieot and rataln the rents as long as | am not In default, If | default, you, your agent, or a oourt sppainted recelver may take possession snd
manage the property and coilect ths rents. Any rents you oollest shall be applied first to the costs of menaging the property, including aaurt
costs and atiommeys’ fess. commissions to rantal agonts, and any other necessary related expenses, The remaining smount of rents will then
apply to payments on thr %8¢ .red debt as provided in Covenant 1,

8. Walver of Homaestasd, { hr suy walve &l right of homastaad axemption in the propeny.

9. Leansholds; Condominiume. Piunned Unit Developments. | sgree to oomply with the proviilonl of any leasa |f thle mortgage ie on a lsanshoid,
If thia martgage is on a unit In a o dominium of & planned unit devsiopment, | will parform all of my duties under the covenants, by-laws, or
ragulations of the condaminium . p'urned unit developmant,

10. Authority of Mortgagee ta Pecfoim 402 Mortgagar, It | tall to parform any of my duties undsr this mortgage, you may pertorm the dutles or
causa tham to be performed. You may slp’. my nsme or pay any amount if necessary for performance. Il any construction on the property is
discontinued or not carriad on in a reasansbl, mannef, you may do whatever is necsssary to protest your sacdrity intarsst In the property, This

may include comglating the canatruatian.
Your tallure to pesrfarm will not proolude you fror. e:ercleing any of your othar rights under the law or this marigags.

Any smounts paid by you to protect your seoutity ircsrest will be secured by this mortgage. Suoh amounts wlil be dus on demand and will bear
interest from the date of the payment until pald in full at.(iic intereet rate in effsot on the ssoured debt.

I‘H. inspection, You mey entes the property to inspect if you give ms notlce beforehand. The notlce must state the reasonable cause for your
napection.
12. Condemnation. | assign to you the proaseds ol any awara ur <iaim for damages cannected with a condomnation or other taking of all or any
part of the property. Such proceeds will be applled as providyd ir'Covenant 1. This assignmant is subjeot to the tarme of any prior saourity
agroaomant.

13. Walver, B¥ oxamlllr:‘g any remody avsilable to you, you do not g've LD your ri?hu to later use any other ramedy. By not sxercising any
remady, If | default, you do not waive yaur right to later considar the e1 ent & default if it happens again,

14. Joint and Seversl Llability; Co-signers; Successors and Assigns Bound. Al dutles under this mortgage are joint and saveral, If | ao-sign this:
mortgage but do not oo-sign the undarlying debt | do 8o only to mortgage ~.y .Atarast in the proporty undar the terme of this mortgage. | also
aﬁru that you and any party to this martgage may extend, modify or make ary o’.asr chenges in the 1atma of this mortgage or the ssoured debt
without my consent. Such a ahange will not release ma from the tarms of thls r.orgoge.

The duties and benefits of this mortgage shall bind and benalit the sucasssars and Lerigns of sither or both of us.

16, Notice, Unless otherwise required hy law, any notice to ma shall be given by dellve g it or by malling it by aertitied mall addressed to me at
the Proparty Address or any othar address that | tell vou. | will give any notica ta you by urtified mall (o your address on page 1 of this
maortgage, or to any other address which you have designatad.

Any notlce shall be desmed to have been glven 1o sither of us when given In the manner stated «bive,

18, Tranefer of the Property or a Benaeficial intarest In the Mortgagor, If all or any part of the proj.ary o7 any intersst in It is sold ‘or transterred
without your prior written conssnt, you may demand immadiate payment of tha secured debt, You mr < alss demand immediste payment if the
monooqor s not & natural parson and & baneficis! interest In the mortgegor is sold or transterred. How e /er, you may not demand paymant in the
sbove situations if it is prohibited by federsl law as of the date of this mortgage.

47. Raleass. Whan | have paid the socured dabt, you will dissharge this mortgage without cherge to me. i agre~-*o pay all oouts to record this
mortgage. . ’

IPIRGOPE

B
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