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which {s orgmiud and existins undir thel‘wv o ' THES‘I‘ATE OF lLL!NOlS , and whou
address is - 3030 FINLEY ROAD, zazmn 104,- : St

DOWNBRS: GROVE, IL 60518 ‘(. ' o

' . !I(Fwdnl)
Borrowor owes Lender the pnnclpul sumof ONF YUNDRED I'OR‘I'Y-NO '!KOUBAND ‘}X BUNDR!D AND
00/100 S3 3 4¢ Dol
(US. § 142,500.00 ). This debt’ s evidenced by Borrowar'n nou dated ‘the same d’mm this
Security Instrument ("Note®), ‘which provides for monthly paymonts, with the full debt; if not: pald earlier, dus and:payable
on AUGUET 1, 2024 . This Security —~Izatrument securss to Lender: (a) the repayment of

the debt evidenced by the Nole, with interest, and ail renswals, exiodions and madifications of the Note; (b):the psyment-of al]
other sums, with intorest, sdvanced under paragmph 7 to protect thie secu:itof this Security Instrument; and (o) 'the performance of
Borrower's convenants and agreements under this Security Instrument &2 ihe Nots: - Fot !hla puqmo. Bommr dou hmby
mortgage, grant and convey to Londcr tho described property located in
COOK County. llllnoll.
UNIT 1-80UTH TOGB‘I‘HER WITH ITB UNDIVIDED PERCENIZGR INTEREST IN THE
COMMON ELEMENTS IN LA SCALA CONDOMINIUMS AS DELINSATED AND DEFINED IN
THE DECLARATION RECORDED ABS DOCUMENT NO. 94 342 225, IN THE BAST 1/2
OF THE NORTHWRST 1/4 OF SECTION 17, TOWNSHIP 40 IIOII‘I'E:' NANGE 14, ul'l‘
. . [] L 3%
OF THE Tag“ nrﬂ&glﬂhﬁ n‘?é% Torﬁmoag}ttm‘cﬁ\%usg%s 8 rBlSORrS’ANU ASS!ONS. M
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESGHIBED JIERIW, B RIQHTS

o) AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN TIU DECLAPATION OF :
el CONDOMINIUM.
<3

T1{I8 MORTCGAQGE (S SUBJECT TO ALL RIGIITS, EASEMENTS AN COVEENANTS, RISTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMI AS THOUGH THI! PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGT!H HERRIN.

14-17-123-015  ° MORTOAGOR ALSO HEREBY GRANTS AND ASSIONS TO MORTOAGHE, I8,

which has  SUCCESSORS AND ASSIONS; PARKING SPACE NO. P-4 AS A LIMITED COMMON ELE
FORWANDPROWDNHBN’OWIONBDD!CMMTION OF CONDOMINTUM. MENT A “T

Iilinols ' 60840 = ('Prgpgﬂy A‘MM').
o G426 N. Maldes) C,Aa.p, o w'“ww“

'M windelae' 5,
TOGETHER WITH all the.improvements now or hersafter erected on the property, aad all wemaml, uppurunm.‘ aad ﬁxturg:

now or hereafior & part of the: property. All replucements and additions shall also be coversd by. this Security, Instrument, .All, of

the forogoing ia refarred to in this Socusity Instrument aa the *Property”,

'6%’(8692"5 ‘

BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby. mvoyud ud hn sln dsht l6 mﬂm :nnt
and convey the Praparty and:that the: Property ia unencumbered, oxcept for encumbranoes. off record. Borrower warranis: and will
defend generally the titleto the. ‘Property agninst all claims and demands, subject to any sacumbrances of record.'
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o) RECORD AND RETURN TO:

\(\ PREPERRED MORTGAGE ASBOCIATES, LTD

7 3030 PINLEY ROAD, SUITE 104 e y
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premiuaw and ronowal notices, MN@EEOL@‘ Almmp@l@lRMm carrier and Londer, Londor
‘ | i

may make proel of foas {f not made promptly by Borrowsr, ) " | . |

Unlows Londor and Borcowsr utherwise agroe in welting, {nfranée prbooeds nh;ﬁl be applied Vo restortion ar repalr of 'the
Proporty damaged, if the reatoration tr repair is sconomically fsatible and Lender's sscurity in not lesssned, If the resiomtion-of
repair is not economically feasible or Lander's sscurity would be fessoned, the insurance proceeds shal be applied to the utns sscured
by thia Security instrument, whethor or not then due, with any excess paid to Borrower, 1fBarrower sbandona the Property, or does
not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coltect the
lnsurance proceeds. Lender may use the proceeds 1o tepair or restore the Properly or (o pay sume mecured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice in given: SR

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds ta principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and'2 ar change the amount of the payments. ff-under paragraph
21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage to the Property
prior to the requisition shall pass to Lender to the sxtent of the sums secured by this Security Instrument immediately prior to the
acquisition, ' ot

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leassholda,
Borrower shall accupy, sstablish, and use the Property ax Borrower's principal residence within aixty duya after the execution of this
Security instriment s 8lall continue 10 occupy the Property as Borrowar's principal rasidence for at least one year aftsr the date
of occupancy, unless Lorder otherwise agrees in writing, which consent shall 1ot be unrvasonably withheld, or uniess extenuating
circumstarices exist which av hayond Borrower's control. Borrower shall not destroy, damags or impair the Property, allow the
Property 1o deteriorate, or coum.cvasia on the Property, Borrower shall be in default if any forfaiture action or proceeding, whether
civil or criminal, is begun that'in Leader’s good faith judgment could result in forfeiturs of the Property or atherwise maturially
impair the lien couated by this Security fastrument or Lender’s security interaat. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by cau=iag the wction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes focfaitues of the Burriwsr's ntarest in the Property or other material impairment of the lisn created by this
Security Instrument or Landor’s security intereat. Brerower shall also be in dafaull if Borrower, during the loan application process;
gave materially false or inaccurats information or statements to Lender (or falled to provide Lender with-any matsrial information)
in connection with the foan evidenced by the Nots, irciuling, but not limited 1o, representations concerning Borrower's occupancy
of the Property as a principal residence, If this Security ‘ns’nsnent is on & Jeasehold, Borrowar sball comply with sll the provisions
of the lease, If Borrower acqulras fee title to the Property, fie leasehold'and the foe title shall not merge untess Lander agrees to
the merger in writing. ‘ T

7. Protection of Lender’s Rights in the Property. If Borrowsr falls to perform the covenants and agresments cantained sy thi
Security Instrument, or there is a legal proceeding that may significaiiiv affect Lender's rights in the Property (such a3 a procsading
in bankruptcy, probate, for condemnation or forfeiture or to enforce lawd ri sgulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may include paying any suma
secured by a lien which has priority over this Security [nstrument, appearing in zuurt, paying reasonable sitorneys’ fees und entering
on the Property to make repairs. Although Lander may take action undes this paragranh 7, Lander does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additioua! dabi of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these anouo’s shall bear interest from the date of
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender ' Berrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making s loin secured by this Sscurity

Instrument, Bacrower shall pay the premiums required to maintain the mortgage insurance in effeci, If. f2r any resson, the morigage N
insurance coverage required by Lendor Inpues or censes to be (n effect, Borrower shall pay the premiuins vanived'to obtain coverage

substantially equivalent to the mortguge {nsurance previously in efféct, at a cost substantially equivalent ‘0 s cost 1o BorroWer of :

the mortgage insurance praviously fh offect, from'an alternite mortgage insurer approved by Lender. If sobstantially squivalont
mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to one<tvaiith of the yearly

mortgage insurance premium being paid by Borrower when the insurance coverags lapsed or ceased to be in eifect. Lender will
accept, use and retain theso payments s & loss reserve in lisu of mortgage insurance, Loss resarve payments may no jonger be

required, at the option of Lender, if mortgage insurance coverage (in the amauat and for the period that Leader requires) provided

by an insurer approved by Lender again becomes availabls and is obtained, Borrower shall pay the premiums required {0 maintain
mortgage insurance in effect, or to provide'a (oss reserve, until the requirement for mortgage insurance ends {a aecordance \irltﬁ.l'ny :

written agreement between Barrower and'Lender or applicable law, :

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Prbpeny;*""l..enéer shall give
L e e

Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection,”

10.  Condemnation. The praceeds of any award or claim for damages, direst or consequential, in connection with any
condemnation or other taking of any part of tha Property, or for conveyance in lteu of condemnation, dire hersby assigned and ahall
be paid to Lender. . ' . R R

In the avent of & total taking of the Property, the proceeds shall be applied to the sums secured by thix Security Instrument;
whether o not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this “Securlty
fnstrument immediatoly before the taking, unloss Borrower wnd Leader otherwise agres in writing, the sums secured by this
Single- Famity + Fannie Mae/Freddis Mac UNIFORM INSTRUMENY - ... .. . ., . ° aas;z: SR P ‘.]g‘“,_m
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as if no acceleralion had W“MWF‘I in A" not a @ \(colmllon undor pamgraph 17,

19, Sale of Note; Change of ter, The Noto ora lurpal imthe Noto (Iog ¢ With this Security Instrument)
may be sakd one or more times without prior notice to I!omwor. A lllo-ma roult in'a cbango in the ontity (known-as the l.oan
Servicar") that collects monthly psyments due undor the Note and thix Securily [nstrument. There also may be one of mare changes
of the Loan Servicer unrelated lo a sale of the Note. If thers ix a change of the Loan Servicer, Borrower will be given written notice
of the changs in accardance with pacagraph 14 sbove and applicable law. The notice will atate the name and adiress of the new Loan
Servicer and the address to which payments should be made. The nolics will alsa contain any other information required by
applicablo law,

20, Husardows Substunces, Borrowsr shall ol cause or permil the presence, use, dixpasal, stomge, or releaso of any Hazardous
Subatances on or in the Property, Borrawar shull not do, nor allow anyono olse 10 do, anything affecting tho Property that is in
violation of any Environmental Law, The proceding wo wentunces. shall hot apply to the presence, use, or storage on the Property
of amall quantities of Hazardous Suhnumcu thnI lre mmlly mounlud lo be appropriate to normal residontinl uses and to
maintenance aof the Property. :

Borrower shall promptly give Lander wriIIan uollcn of any . i,nmttgttlon. olaim, demand, Iawmuil or other action by any
governmenl or regulatory agency or private party involving the Property and any Hazardous Substance or Environmeatal Law of
which Borrower has actual knowledge. 1f Borrower lears, ar {s notifiedl by any goveramontal or regulutory authority, that any
removal or other reredirtion of any Hazardous Substance affecting the Property is necossary, Borrower shall promptly take all
necessary remedial uctions in sccordance with Environmental Law, B

As used in this paragrezb 20, "Hazardous Substances® are those substances dofined aa toxic or hazardous substances by
Environmental Law and the (u!'ovdng subatunces: gasoline, kerosens, other flammable or toxic petrolewum protucts, toxic pest loig
and herblcldea volatile mlvenls. '-w -Ialn conlalnlng anbentos of formalishyds, and udlmtiva mﬂlll. Awunq in thinpa

or environmental proIecIion.

NON-UNIFORM COVBNANTS Borrowar ! Lcmder fucther covenant md usm (7] followu* : e

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrnwer'n bmch of
any covenant or agreement in this Security Instrumzpt (but not prior to ucceleration under parugruph 17 unlews applicable
law provides atherwise), The notice shall specify: (us #% default; (b) the action required to cure the defuult; (¢) u' date, nol
less than 30 duys from (he dute the notice is given to Borrower, by which the default must be cured; and (d) that fallurs to
cure the defuult on or before the dute specified in the notic may result in acceleration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Fropyrty. The notice shall further infortn Borrower of the right
to reinstate after accelerntion and the right to assert in the foreciorure proceeding the non-exisience of a defuult or any other
defense of Borrower to acceleration and foreclosure, If the default'e a0t cured on or before the date specified in the notlcs;
Lender at its option may require Immediate payment in full of all sums s ured by this Security Instrument without further
demand and may foveclose this Security Instrument by judicial proceectiig. Laader shall be entitled to collect all sxpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but nal Yimited to, reasonable attorneys’ fees dn
costs of title evidence, . i)

22, Release, Upon payment of alf sums secured by this Security Instrument, Lendss che!l rolease this Security Instrumeat to
Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homeutaad exemptioniinithe Propeity,

i frptiveer
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UN Odohzénixitv QUSER Y
LOAN NO., A048194 T .9

) o
THIS CONDOMINIUM RIDER is made this 29TH 9 day'of 6.701?1 19 94 )
and is incorporated Into and shall be deomed (o amend and supploment the Mortgnge, Deed of Trust or Security Dead (the *Security
Instrument®) of the same date given by the undersigned (the *Borrower*) to secure Borrawar's Nate to
PREFERRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOIS CORPORATION (the *Lander*)
of the same date and covering the Property described in the Securily Instrument and located at:
4426 NORTHE MALDEN BTRBEET, #18, CHICAGO, IL €0640
{Proputy Addien
The Property includes a unit in, together with an undivided intersat in the common olements of, a condominlum project known s
THE LA BCALA CORDOKINIUNS
{Nama of Condominium Mrojest)
(the *Condominium Project®). [f the owners sasociation or other entily which acts for the Condominium Project (the *Ownery
Assoclation®) holds lille to proparty for the benefit or use of i members ar sharsholders, tho Property slso includes Borrower's
intoreat in the Owners /Axsociation and Lhe uses, procesds and bensfits of Borrowor's intoreat.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mado in the Security Instrument, Borrawer
and Lender further covenait #ad agroe as follows:

A. Condominium Obiigeilons, Borrower shall perform all of Barrowar's cbligations under the Condomlinium Projeot's
Constituent Documents, The *Coistituent Documients® aro the: (1) Declaration or any other document which croates the Condominlum
Project; (i}) by-laws; (iil) code of ragristians; and (iv) other squivalent documents, Borrowor shall promptly pay, when dus, all duse
and asspssmonts impased pursuant to th2 Constituent Documonta,

B, Hazard Insurance. So long as Jae) Owners Assoclation maintains, with & genernlly accopled insurance carrier, a “master®
or “blanket® policy on the Condominium Frryeat which iv satisfactory 1o Lender and which provides insurance covemge in the
umounts, for the periods, and against the hazar's Lender requires, Including fire and hazards Included within the term “extended
caverage”, then:

(i) Lender wuivea the provision in Unituirs Covenant 2 for the monthly payment to Lender of the yearly premium
inatallments for hnzard insurnnce on the Property; and

(i) Borrowor's obligation under Uniform Covenant 5. maintain hazard insurance coverage on the Property is deamed
satisfied to the extont that the roquired coverage is provided by he Gwners Association polloy.

Borrower shall give Lender prompt notics of any lapse in rectui:e) hazard insurance coverage.

Inthe event of a distribution of hazard inaurance proceec i lsv of restoration of repair following s loss to the Property,
whether to the unit or 1o common elements, any procesds paysble to dorir-ver are heroby assignod and shall be pald to Lander for
application lo the sums secured by the Security {nstrument, with any excess 3e'd to Borrower.

C. Public Linbility Insurance, Borrower shall take such actions a1 may ks ~sasonable 10 insure that the Owners Assosiation
maintains » public liability insurance policy acceptable ln form, amount, and oxten! of cuverage (o Lender.

D. Condemnation. The proceeds of any award or olaim for damages, Cirs%t or consequontinl, paysble to Borrowst in
connection with any condemnation o other taking of all or any part of the Praperty, whuhie of the wnit or of the common elements,
or for any conveyance in lieu of condemnation, are horshy asaigned and shall be paid to Lindar. Such proceeds shall be applied by
Londer to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, excopt aer notice to Lender and with Leider's prior written consent, sither
partition ot subdivide the Property or conseat to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment or terdnation required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emlaet domain;

(i) any smendment to any provizion of the Constituent Documents {f the provision ia for the express brasfit of Leader;

{iif) termination of professional manugemant and assumption of self-management of the Owners Assaclation; or

(iv) any action which would have the sffect of rendering the public lisbility insurance coversye maintained by the Owners
Association unacesptable 1o Lender. T

F. Remedies, If Borrower does not pay condominium <ucs and asssssments when dus, then Lender may pay them. Kiy
amounts disbursed by Lender under this paragraph F shall become udditional debt of Borrowar secured by the Security Instrument,
Unless Borrower and Lender ugreo to other lerms of payment, thess amounts shall bear interest from the date of disbursementnt .
the Note rate and shall be payable, with interest, upon notice fram Landar to Borrower requeating payment. BN

BY SIGNING BELOW, Wamptsmdaumlou:etannsandprovislo oataine dominiym rider, - :
ééé QJ /{jﬁ C 4 Lt~ (Seal)

MARK 8. TERRY Baaww RPN . Bertowsr

(Seal) (Seal)
Betowe

Bartaveer

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 :nﬂt1
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THIS ADJUSTABLE RATE RIDER is made this 29TR day of JULY 1994

and is incorporated into and shall be deemed to amend and surplement e Mortgage, Deed of Trust or
Secun:%o ( l.he “Security Instrument*) of the same date given by the undersigned (the "Borrower") to
secure Barrower's Adjustable Rate Note (the "Note")

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the “Lender*) of the same dale and covering the property described in the Security Instrument and
located at :

4426 NORTH MALDEN BTREET, #18 CHICAGO IL 60840

(Propesty Aubisess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVEIIANTS. In addition to the covenanta and agreements made in the Security Instrument, Borrower snd
Lender ‘further covenant an-.agres as follows: et

MRRPLOY

The Noloprovldu for e ipitial interost rtsof  6+875 % The Note provides for changes in ‘
tho interest rate and the monttiy payments, as follows: futios s

) Tt}
KRS R T FE A LS B

oW s Tt

] e intereat u vill pay may chango (n tho first day of AUGUST 1, 1997 | ‘andon ),
that day every 36th npnth thersaftor, Bach ¢/zts on which my interest. rats could chlnga il called .

a "Change Date.* 4- el et ek

Beginmng wuh the first Change Date, my interest rate du. be bued .on an inc&ox 'l"hn 'lndox ia the woekly
average yield on United Siates Treasury securities adjusted to a conatant maturity of 3 years; as made
available by the Federn! Ressrve Board, The most recent iadex figure avallable as of the date 45 days hefore
each Change Date is called the "Current Indox.”

If the Indox is no longer available, the Note Holder will chooss & ze*. Index that is based upon comparable
information. The Note Haolder will give me notice of this choice,

Bel'ore uch Chunge Dnta, tha Note Holder will calculate my new interest rao by ~dding
TWO AND THREE QUARTHERSA percentage points
( 2.75%0 %) to the Current Index, The Note Holder will then round tos reralt of this sddition to
the nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated 11 Scction 4(0)
below, this rounded amount will be my new intereat rate until the.next Change Dats, o

Tho Note Holder wiil then detormine the amount of the monthly payment that would be sufflc um 10 repay

the unpaid principal-that.| sm expected to owe at the Change Dats.in full on the maturity date .05 uaw ...

. interest rate in substantially oqua,l payments, Tho result of. mh caloulation. will be un new. meun AN oy

my monthly payment. _ Coe e . B Y
) Colmipt YA

The intorost rate 1 am roquirod to pay at lhe fiest Chango Date will not be 3m|er thm 8.878
orlessthan : 6. .878 ' - ® Thewlftar, my. Intsreat rats will'be lncreassd ordoemnd on-any single
ChmgeDatobymonlhm WO -« “porcentago points ¢ - ('34000- - 1 %) from the
tate of intereat [ huve been paying. ror the. pmedlng 36 monuu My lnmut ula will nwor bo 3nlm than i1t
13-375 " ﬁ Nor lowtr than < <878 8 ﬁ.- :

'(E) Effective Dato of Changos

My new intercst rute will bocgme effective on sach Change Date, I will pay ambount of my new monthly paymaent
boginning on the ﬂm monthly plymonl dm after the Chaugq Dnto until' tho amount of i my monlhly pnym-m

-Tae Note Holdes will dauvu or mll tomea notlco of uny ohannu in my i.nurut nu md the, numum of my

- monthly- peyment before the effsciiye.daie of any changes, The notice will inglude, inl‘onnption roquired by, |

. Jawto be given.me and;also the title and. lolephono oumbeor. of. a-person who, willimwef any,queation. lmyur .
Jhmrmrdluslheanﬁm POUL G A LR A i e ot OB ORI iy 0L A D o

A . e H L T R L S TR

Pue i ofz
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