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whichisorgantad andaxsing ot thelawsof  ‘THB UNZTOD STAYES ¢ jund whnsc

addressis 3300 SQUTHWEST FREEWAY, #2000, !i(‘dt-'l‘ON, 'rmst 77027 L R
(“Lenddar”, Bomzwcr owes Lc.nclor llyu‘ prim.ipnl sum of

SIXTY THREE THOUSAND FIVE HUNDRED AND 00/100 N Tt
Dollars (U.S. $ "*63 500.00 ). Thisdebl is evidcncedbyBonoww"rrv'dnled thcwumcda!unsthiisecurhy
Instrument (“Note"), whh.h provides for monthly payments, with the full debt, it it paid carfivr, e and puyublc on
ADGUST 01, 2024 . This Security Instrumént secutes o Lenasr: (u) the repnymcnt of the dibt -
evidenced by the Nate, with interest, unid all renéwals, extensions and maodificutions; (l-) *he payment of il other stims, "
with interest, mdvanced under paragmph 6 1o protect the sceurity’ ‘of ‘this 'Seeviity, lns!mn\ém, and ‘(&)
the performanve of Borrawer's covenunts and agreements under this Sccumy Instrumentand the Nole, Por this
purpose, Borrower does herehy mortgage, grant und convey to Lender the followlng deseriora sroperty located) in
COCK County, llinols:

UNIT 8-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN'I‘MS'I‘ IN Ta¥, .
'COMMON ELEMENTS IN CASA BONITA CONDOMINIUM AS DELINEATED AND DB-

PINED IN m DECLARATION RECORDED ‘AS DOCUMI‘N'I‘ NUMBER 22814877, IN
“ 'THECBAST 1/2 'OF THE BOUTHWEST FRACTIONAL 1/4 OF SPCTION 30, 'row o

SHIP 41 NORTH, RANGE '14; BAST 'OF 'THY THIRD PRINCIPAL MERIDI
gogxﬂ?omysdigogﬁog'f 1052 Lo b atpe o) bt o B sohan e to it nqu:-.
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whichhastheaddressof 7344 N, RIDGE AVENUE #8A, CHICAGO. ( *’,, it it S, Clil,
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TOGETHER WITH ull the improvements now or hereuflen, ereeted on the property, und all casements, rights,

uppurenances, ronts,apyaltics, mineral, oil and gag rights &nd profits, water rights and stock and all fixtures now or

hereafier a pért oF the property, All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Securily Instrament as the **Property. "’

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right t
mortgage, grant and convey the Property and that the Propenty is unencumbered, exeepl for encumbrances of recond,
Borrower warrants and will defend generally the title (o the Property aginst all chiims and demands, subject to any
encumbrances of record,

L, Payment of Principal, Inferest and Late Charge, Borrawer shall puy when due the principal of, and inlerest on,
the debt evideneed by the Note und Inte charges due under the Note,

2, Monthly P<;ments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
logether with the priccipal and inferest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessmentsievioed or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (¢) premiums for insurance required by paragraph 4.

Each monthly installmentiie ems (a), (b), and (c) shall equal one-twelfth of the anhual smonnts, s reasonebly
estimuted by Lender, plus an amount sufficient to maintain un additional batance ol not more than onc-sixth of the
estimated amounts, The full annual amaunt for each item shall be accumulated by Lender within a period ending one
month before an item would become astinsuent. Lender shall hald the amounts collected in trast to pay items (1), (), and
(c) before they become delinguent.

If ut any time the total of the payments he!d Ly Lender for items (1), (h), and (2), together with the future monthly
puyments for such items payuble to Lender priot tr the due dates of such jtems, exceeds by more than onessixth the
estimnted amount of payments required to pay such fie ns when due, und if payments on the Note are current, then Lender
sholl gither refund the excess over one-sixth of the estimatsd payments or eredit the excess over one-sixth of the estimated
puyments to subsequent payments by Borrower, al the opliciat’ Borrower. [ the total of the puyments made by Borrower
{or ttem (a), (W), or (¢} is insufficient to pay the item when due, h<n Borrower shall pay to Lender any smount necessary 1o
make up the deficiency on or before the date the item becomes due.

As used in (his Security Instrument, *Secretary® means the Seerstary of Housing and Urban Development or his or
her designee, In any year in which the Lender must pay a mortgage insuruee premium to the Sceretary (or any year in
which such premium would have been required if the Lender still held the Seearity Instnsment), each monthly payment
shail nlso include cither: (i) an installment of the annual morigage insurnee peominm to be puid by Lender 1o the
Secretary, or (ii) s monthly charge instend of & mortgage insurance premium il thix Seeurity Instrument is held by the
Scerctary. Each monthly installment of the mortgage insurance premium shall be in un eniount sufficient to accumulate
the full annuw! morigage insurence nremium with Lender one month prior to the date thesull snnual mortgege insumnce
premium is due to the Seeretary, or if this Security Instrument is held by the Sceretary, cach faon/aly charge shall be inan
smount equul to one-twelfth of one-hall pereent of the outstanding prineipal bulance due on the Neae,

If Borrower tenders to Lender the full puyment of all sums secured by this Seeurity Instrument, Baaower's secount
shull be credited with the balanee remuining for all installments for items (a), (1), und (¢) und any mortgage insumnee
preminm installment that Lender has not become obligated to puy to the Secretary, und Lender shall prompuly refund any

. excess funds to Borrower. Immediately priot to u foreclosure sale of the Property or its acquisition by Lender, Bortowsr's
“ pe deeount shall be credited with any balance remaining for all installments for ilems (a), (), and (c).
v

ﬁ‘*‘ . 5-3:»Appllcallon of Payments, All payments under paragraphs 1 and 2 shall be applied hy Lender us follows:
m‘ .

B _Iéi_:_s;_g, to the mortgage insurance premium (o be paid by Lender to the Secretary or ta the monthly charge by the

- Seerctary instead of the monthly mortgage insurance premium;
g Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurunce premiums, us required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note, w_
Qe o _%J
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4. Fire, Flood and Other Huzard Insurance, BorroWer ﬁul_l _fhsur’o ulﬁmp%yuﬂaumsf o, thy Propopty, whether
naw in exlstenee or subsequently crocted, ugninst any ticacds, cospalties, wd contingeneles, including fire, for,whigh
Lender tequires insurunce, This insurance shall be minintained in the nmounis and. for the periods that Lenden ruguins.
Barrower shall also insure all improvements on the Proporty, whether now in oxistence or subsequently crected, ugninst
{oss by floods to the extent required by the Secretary, All E'l}sumncqahull.b,g cmjgc_l.wilh;cqmrmw apptoved by Lender.
!
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The insurance policics and any renewals shall be held by Lender and shall include loss payab
u form acceptable to, Lender, ey

In the event of loss, Borrower shall give Lender immediote notice by mail, Lender may make, proof of loss if nol
made promptly by Borrower, Euch insurunce compuny concerned is-herchy authorized and directed to make. puyment for
such oss directly to Lender, instead of to Borrawer and to Lender jointly, All o uhy part of the instizunce proceeds may
b applied hy Lender, al its option, either (1) 10 the teduction of the indleblednuss, under the Note und this Security
Instrument, first to uny delinguent smounts applied in the ordee in puruunluxh.;!.,;mdmcn,w'ptepuymunt- of Frinuipul, or
(b) Lo the restoration of repair of the damuged Property. Any application of the procecds.to the principal shall not exiend
or postponie the dus dute of the monthly payments which are referred to in parngruph 2, or change the amount of such
puymenls. Any.cacess insurunce proceeds ovarunamount required; o pay.all culstanding indebledness ander the Note
and this Security Instsument shall be paid (o the entity legally entitled thersto,. o0 - 0 0 1

e 7 UL R T N T T S TR I RO S S B Y B

In the event of forectouirs ol this Seeurity. Instriment at olhee leansfor of u'lli: {o the Propetty thut extinguishes the

indebledness, ull right, titte und interest of Bortower inand to insurance policies in loree shall puss fo the purchaser.

5. Occupancy, Preservatioz; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, «strblish, and use the Property as Borrower's principal residence within sixty days
after the execulion of this Securily Insirument and shull continue to occupy the Property as' Borrower's principal
residence for al least one year, afler. the dati: of eeupancy, unless the Sucrotary determines this requirement will eause
undue hurdship for Borrower, or unless exteneting cireumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any exienualing -circuinzaiens. Borrower shall -not -commit iwaste: or destroy, idumage or
substantially change the Properly or allow. the Propesty lo detorlorale, rensonable wear und tear exceptoil: Lénder may
inspect the Propertty il the Property is vacant ot sbanduones o the loan is in default, Lendor:may luke teasonable action to
proteet und preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaceurate infoimetion or statements to Lender (or [ailed to provide Lender
with- any. malerinl information). in connection with the laan evidenced by the Notw, including; burnot fimited to,
representations conceming Borrower's ocoupanoy of the Propény oy e-principal residonce, If this Suevrity Instrument s
an a leaschold, Borrower shalt comply with the pravisions off the leace, ' Borrower'acquitus fee title to the Property, the

leaschold and feo titlé shail not be metged unless Londer agrees to thu iaerger En-wr_iting;‘_ e

6, Charges to Borrower and Protection of Lender's Rights in 7% ‘Property. Bpr'rov('er' shall pay all
governmental or municipal charges, fincs and impositions that are not includéa in Zamgraph'2; Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If fallure to j7iy "vould ndversély: affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lsnder receipts evidencing these
paymon‘S. . : . N . . ! N . iy ":‘l . ‘. . 4 s "-"»‘5"-."" ‘\“"” "‘ _i ?

it Borrower fails to make these paymenis or the payments required by patagraph 2, of Fuliito perform wny other
covenants and agreoments conluined in this Security Instrument, or there iy a legul proceeding irat may signilicdfitly
affect Lender’s rights (n'the Property (such us a proceeding in bankrapley, for condeffiriation ¢ 1 snforcs' laiws'or
regulatians), then Lendér may do arid pay whatever Is nedessary t6 protect the villie of this Property aad Lénder's rights
in the Property, including paynient of takes, hiazard insuritice'and other ftemis mcntidn’ed inparugraph 2, " 'i o
ph shill becofe an wddilional debt of Batowd and bé sectired

- - Any-amounts disbursed by Lender under this paragra : i) deb 8¢ and be séeun
Fres Trom the date of dsbirséren,atthe Nole fals,nd o the

by this Security Insthiment. These amounts shall bear
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of atiy award or claitn fot dxi{nagfcs‘, diteet or cf?nsi:cib'c:'r'ui'nl; In'donnedtion '“!'ilh any
condemnation or othet taking of any part of the Properly, or for conveyunce in place of condeminalion, ure hereby
assigned and shall be paid'io Lender to the extent of the full amount of the Indébtedness thint remains unpaid under the
Noto and this Security Instrument. Liénder shell apply such proceeds ta the redction of the Indpbtedness widor e Note
and this Security Instn c,q@_ﬁ‘ést to unydelingyent amidunts applicd [n'the order provided jn patagraph 3, und then to
propaymetit af penélpil. Any ailéacign'df the procoéd 16 the prineipal shall gt datend ot posipons the due

o
i t‘"t‘u" 3 .
RN pana doLtgng
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the monthly puyments, which are referred to in puragraph 2, or change the amount of siuch payments. Any excess
praceeds over un amount required (o pay all owtstanding indebledness under the Note and this Security Instniment shall
be pald to the entity legnlly entitled therelo,

8. Fees. Lender may collect fees and charges authorized by the Sceretary,
9. Grounds for Acceleration of Debt,

(a) Pefault, Lender may, excepl as limited by regulations issued by the Seeretary in the ease of puyment
defaults, require immediate payment in full of oll sums secured by this Security Instrument if:
(1) Borrower defuults by fuiling to pay in full any monthly payment required by this Seeurity Instrument prior
to ar on the due date of the next monthly puyment, or
(ii) Borrower defuulis by uiling, for a period of thirty duys, o perform any ather obligations contained in thix
Security Instrument,

(b) Snle Witkout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seeretary, cequire immedinle pnyment in full of all sums secuted by this Security Instrament if:
(i) All or part of the Properly, or o beneficial interest in o trust owning all or part of the Property, is sold ar
otherwise transtzivd (other than by devise or descent) by the Borrower, and
(ii) The Praperty ig1iotoccupied by the purchaser or granice oy his ot her principul residence, or the purchuser
or gruntee does so ozeury the Property but his or her eredit has not heen upproved in accordanee with the
requirements of the Secretery,

(c) No Waiver. If circumstances czour that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent events,

(d) Regulntions of HUD Secretary. It mary circumstunces regulations issued by the Secretary will limit
Lender's rights in the case of payment defsdts to require immediute payment in full and foreelose if not paid.
This Security Instrument does not authorize aecelention or foreciosure if not permitted by regulations of the
Secretury, .

(e) Mortgage Not Insured, Borrawer agrees that shoul:l 1his Sceurity Instrument and the Note secured ihereby
not he eligible for insuranee under the Nationad Housing Act'viithin 60 duys (ram the date hereof, Lender may, 2t
ils option and notwithstanding anything in paragraph 9, requite isimediate payment in full of all sums seeured by
this Sceurity Instrument, A written statement of any authorized egent of the Sceretary duted subseqguent (o 60
days from the date hereof, declining to insure this Security Instrument and the Note seeured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the forcgaing, this option may not be exercised
by Lender when the unavailubility of insurance is solely due to Lender’s 1oéiure (o remit 8 mortgage insurunce
premium to the Secretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immerdiawe payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This might applies even after
foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall«end=r in 2 Jump sum ul)
amounts required to bring Borrawer's account current including, to the extent they are obligalions of Eorrower under this
Security Instrument, foreclasure costs and reasonable und customary atforneys’ fees und expenses nronerly associnted
with the foreclosure proceeding, Upon reinstalement by Barrower, this Securily Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is ot reguired
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstalement will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Wajver, Extension ol the time of payment or
modificution of umortization of the sums secured by this Security Instrument granted by Lender to uny suceessor in
interest of Borrower shall not operute Lo refease the linbility of the original Berrower or Borrower's successor in inferest,
Lender shall not be required to commence proceedings against any successor in interest ar refuse te extend ime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in excreising any right
or remedy shall nat be a waiver of or prechudle the exercise of any right or remedy,

Initisls: S SS

94693517
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12, Suiccessors and Assigns Bound; Joint and Soveral Lighilify; éu-Sllna;‘. Thz covonunty anc agreamenis of

this Security Instrment shali bind and heneft the successors and assigns of Lender and Borrower, subjeot 1o (he
provisions of parugraph 9.b, Borrower's covenunts and ugresments shall bo joint and soveral, Any Barrower wlio co-signs
this Security Instrament but does not execute the Note: (u) is co-signing this Security Instrument onlﬁ lo mortguge, grant
and convey that Borrowet's interest in the Property under the terms of this Seourity Instrument; (b) is not personally
obliguted to pay the sums secured by this Sceurity Instrument; and (¢) ugrees that Lendor and any other Borrower may
ugree to extend, modify, forbeur or make uny uccommaxiations with rogurd (0 the tormy of this Seeurity Instrument or the

ote without that Borrower's consent,

13, Notlces, Any notics to Borrowor provided for in this Sceurity Instrumont shull he given h{ tlellvering [t ar by
mailing it by first cluss mail unless npgllcuhlc luw requiires use of unother methad. The nolice shnll be dirseted 1o the
Property Aduress or any other ackiress Borrower designutes by notieo Lo Lender, Any notice to Lender shull bo given by
first class matl to Lender's address stated horoln or any address Londer designates by notive to Borrower, Any notice

pravided for in this Sccurity Instrument shall be deemed 10 have been given (o Borrower or Lender when glven ns
provided in this pamgraph.

«+ 14, Governing Law; Severability, This Sccurity Instrument shall be govemed by federul low and the law of the
jurisdiction in whien tie Property is located. in the event that uny provision or vlause of this Seourity Instrument o the
Note conflicts with uppi cable luw, such confliel shall not uffect other provisions of this Securily Instrument of the Note
which can be given effeet witout the conflicting provision. To this end the provisions of this Security Instriment and the

Nowmdcclarcdtobcsuvurub’?. TR ot ot et chdeat o hid o

[ ! ' S gt “' " . SRR I T R PN R LT TR B Y PR
15, Borrower's Capy, Borrawer shall he given one conforméd copy of this Security Iistiment.” ' "

16, Assignment of Rents. Borrower uneanclitionully assigns and transfers (o Lendor all the rontd und reveitias of fhe
Property. Barrower uuthariess Lemder or Linde:’s agenia w collect the rents and revenues andd hiorshy directs cach tenunt
af the: Property to pay (he rents to Lender or Lendor's ngenis...However, priot to Lendor'si nollee. 1o0-Borrowor of
Bortowur's breuch of uny covenant or ngreemei (i the Security Instrament, Borrowor shult collect and recvive all rents
and revenues of the Property as trustee for the bereft-of Londer und Borrower, This assignmenl of renls constitutes un
absolule ussignment and not an assignment for sdditioand »curity only.

If Lender gives notice of breach to Borrower: (a) all renls received by Borrower shull be held by Borrowoer as trustee
for benelit of Lender only, ta be applied (o the sums sceured by the Sccurity, Instrument; (b) Lander, shall by eptitled to
collect arid receive ull of the rents of the Praperty; und () cach tenint of the Property.shull puy all rents due und unpuid to
Lender or Lender’s agent on Lendet's writtendemand lothotenant, > . 777 77 0 Sy

Borrower has not exceuled any prigr ussignment of the renls‘atid has not and will not perform any act that ‘Would
prevent Lender from exercisir.- its rights under this paragraph 16. , , L

‘Lender shall not be rea .- +d to'shtur upon, (ke control of or maintu’n ths Property befors or ufter giving nglice of
breach to Borrower. However, Lender or a judicially appolnted receiver wnav do so ot any. tirgs there 18 4 bregch, Any
application of rents shall not cure or waive any default or invalidate any other rigiy. or remedy of Lender, This assignment
of rents of the Praperty shall terminatc when the debt sceuted by the Sceurity Instrament is puidin full, R

) RTINS R SR KA AP

NON-UNIFORM COVENANTS. Borrower and Lender furthet cavenant and agree us follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full undey nuy-yraph 9, Lender may
foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled to colter’ #1i expenses incurred
in pursuing the remedies provided in this paragraph 17, Incliding, but not limited to, reasanable attorneys' fees
and costs of title evidence. o Y ::"u 10020 4t

e e b RRAR YA -y LA

18, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall relese this Sceurity

Instrument without charge to Borrower.:.Bortrowetishall- pay any recordationcosts., =+ -1 .4 Y A
SURRERTEIE A RUJOOUR M ARITE b aby QWA KR ERN L0 GIVAD ndrvlong

19. Waiver of Homestead. Borrower waives all right of homestead exemptioninthe Property.
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20, Riders to this Security *nstrument, If one or mote riders are exeetled by Borrower und recorded together with
this Security Instrument, the covenznts of each such rider shall be incorported into und shall amend and supplement the
covenants and agreements of this Security Instriment as if the rider(s) were u part of this Seenrily Instrument, |Cheek

spplicable box(us)) _
Condominium Rider L_: Gradduated Puyment Rider [X] Other 1§ ] adl| yl“
ADJUBT TE RIDER

Planncd Unit Development Rider 14 Crowing Equity Rider

) 2 i )bz)/\/vvw\ (Scal)
ﬁtm Bormawer
Kersnar

- .4 /
W, (Seal)

-
ISTINE M. RUGGLE -Borrower

(Seal) (Seal)
Borrower

-Borrawer
Mﬂty st

, 8 Notary Public in and for said county and slate do hereby
AND CHRISTINE M. RUGGLES , A Sninster
Rersnar p machelor

certifythat DAVID L.

, personally kno o me (o be the same person(s) whose
werson, and acknowledged that

name(s) subscribed to the foregoing instrument, appeared before me this da '
The ¥ signed and delivered the saidinstrumentas  THEIR free / oluntary act, for_the uses and p

therein set forth,
Given under my hand and official seal, this / day of,

- My Commission Explres: :
- ; Pum‘AAAAAAAAAAAA’
Thislnstumentwospreparcdby:  LAURIE A, MAYBRON ¢ qoorl Ok SEAL" )

@R vz P 4 Notary publnc, smm Hiinols »

4 My Commission Expires 1212696 »
vYYVYVVYVVVFVYVYVYYY
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ADJUSTABLE RATE RIDER o

THIS ADJUSTA BLE RATE RIDER ia mady !hls : : 18'!‘ day of

AUGUST v 1994, vl Is Invarporated into nml shall be diemisc 6 anéine and

supplement the Mortgage, Deed of Trust or Security Dued (*Seeurity Instmmunl thy ﬁuu\u Unty given

by the undurstgncd ("Borrower") to secure Borrower's Notg (*Nole”) 1o o‘ﬁz 'I'IIXAB
rsB, 3200 SOUTHWEST I'RE!:WAY, #3000, BOUB‘!ON. 'rmm 77037

(lhc "Lcnuc;") of ﬂm Samg du&c and wvcrins lhp p;nmgty. dmrihcd ln lho Sncullty lmlndﬁqm ﬁ\d| l&?lltu(l
.8k T34e-N. RIDGE AVENUR #8A, CHICAGO, .ILMIIOIBHGO“S m il

VUYL et e M.[

{Praperty Addross) P

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
- AMOUNT THE BOR,0WER'S INTEREST RATE CAN CHANGE AT ANY ONF.
 TIMEAND THE MAXIN.UM. RATE THE BORROWER MUSTPAY, |

Jp

ADDI’TIONAL COVBNANTS TP linn ™ thu oqvenun(s and. agréémonla madc in lhe Swurlly
Instmmunl manawur und Lcndur Iurlher dovesant und uumolm Iulluws ot

- INTERES'I\RA'ITE AND MONTHLY I’AYMLW‘ "HANGES

et

"(AYChange Date - bep g b
The interest'le may chunge on the ﬁrst dayof OC'!'OBHR’ Y 1'995' " hnd llu\l day
. ofeach succeeding year. "Change Dalo” means cuch dntu onwhich the iptcmxl ryly could uhnusm ,

(B)Thelndax vhor b e

Beginning with the (irst Change Dute, the interest mlo will b busesd on un Index, *Index® means the
weekly uvoruge yiold on United Stales Treasury Seeurities udjusted to wconstant maturily of one year, us
mile availublo by the Federal Reserve Bourd, “Current Indox” meuns the mast cecent Indox figurs availuble
30 days before the Change Date. I the Indox (as defined above) is no longe: iviliable, Lender wilf uss us u
new Index any index-iptesiribed by tho'Sicretary. As ised in this Ridur, *Sucretiry means the Scctelary of
H?lusing and Urban Dwelopmunl ot his or her dcslgnw Londer witl give Borrowos, notics of the new

o Index

{0) Calculation of lntmsl Rate Chunges ,
Beforo vach Change Date, Lendur will caloulate u few inforust rits by adding & margin oF
TWO AND ONE-HALF percentuge polnt(s) ¢ *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of ons percentage point (0.125%).
Subject o tho limits siated In parageaph (D) of this Rider, this rounded umount wilt be the new interest rate
until the next Change Dote,

-l

(D) Limits on Interest Rote Changes
The intercst rale will nevor inctease or decrease by mote than ono percentage point (1.0%) on any
single Chango Date. The interest rate will never bc mote than five percentage points (5.0%) highor of lower
than the initial interest e,
003922333

oy . Moo 1912 ) FHA Multistato ARM Rider - 291
. eﬁ;*’uﬁ'“’ VMP MORTOAQE FGRMS * (31212039100 * (600182 1-728t o
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(E) Calculation of Payment Change

{1 the interest rate changes on a Change Date, Lender will caleulate the amount of monthly memcnt ol
principal and interest which wauld be necessary to repay the unpuid principal balance in full at the maturit
date nt the new interest rate through substantially equal payments. In making such caleulation, Lender wil)
use the unpaid principal balance which would be owed on the Change Date i there had been no defanli in
payment on the Nate, reduced by the amount of any prepayments to principal. The resith of this calenlation
will be the smount of the new manthly payment ol‘principurund interest,

{F) Notice of Changes

Lender will give notice to Botrower of uny chunge in the interest rate and monthly payment amount,
The notive must be given at leust 25 days before the new monthly payment amount is due, and must set forth
(1) the duteof the notiee, (if) the Change Dale, (iii) the old interest mte, (iv) the new interest rate, (v} the hew
monthly juyment amaunt, (vi) the Current Index and the date 1 was published, (vii) the method of
ealeulating fiw change In monthly payment amount, and (vili) any other information which may be required
by law from lim= o time,

(G) EffectiveGole of Changes

A new interest rate catenluted in secordance with parugraphs (C) und (D) of this Rider will Iweome
effective on the Change Dote, Borrower shull muke a payment in the new monthly amount heginning on the
first puyment dute which ograns b least 25 duys afier Lender has given Borrower the notice of changes
resuired hy puruﬁmph (Fyol s Rider, Borrower shall huve no abligution to 'pay uny inerease in the monthly
ruymcnl amount ealeulated in aecordance with paragroph (E) of this Rider [or uny puymenl dute veeurring
ess thun 25 days after Lender has piven the required notice, If the monthly payment amount caleuluted in
uccordance with paragraph (E) of this Rider decreased, but Lender fuiled to give limely notice of the
decreuse and Borrower made any monthly rayment amounts exceeding the payment amount which should
Iuve been stated in a timely notice, then Bormiwer has the option to cilther (i) dutand the refum to Borrower
of nnf’cxccss puyment, with interest thereon ot Vie ilofe rule (0 mte equal to the interest rate which should
huve been sinted ina timely notice), or (i) request the! any oxcess payment, with interesi thereon at the Note
rate, be upplied as payment of principal, Lender’s ohilpation to retumn uny excess payment with interest on
demand is not assignable even if the Note is otherwise ussigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepls and agree tr the terms and covenants contained in this
Adjustable Rote Rider,

(Seal) - cal)

+Bofrower % or

- v f
(Seal) | Eég MZLL;E{ Z’Z ‘/;_J;(Q )
“Borrawer PINE M. ROGGLES 7] J-Bomower

| Space Below Titls Line Reserved for Acknawledgment)

- LFADR
. B o 003922333
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... CONDOMINIUM RIDER .. 093932333

vl g i

THIS CONDOMINIUM RIDER is mude this' 187 dny of
AUGUST ©,. 1994 andisincorporated into and shalt be deetned to amend and
supplement the Mortgage, Deed of Trust or Seeurity _l?qg:gl (**Seeurity Instrument®”) of the same dale given
" by the undersigned (. Borrowsr') fogecure Borrower's Noto to -
- BANK VNITED((ngi%IHS FSB, 3200 SOUTHWEST FREEWAY, #2000,
- HOUSYCN, TEXAS 77027 - ;

s S dee s
‘ : 231

Cr e g iy,

(" Lender”) of ihio sams date and.cavering,the Properly 'iiésr,:ribcd in the Sceurity Instrument and located al;
7344 N, RSUGE AVENUE $#8A, CHICAGO, ILLINOIS 60645

' U (ProperyAddrons
The Properly Address includes a unit in, together with an undivided Interest In the common elements of, »
condominium praject knownes:.  CASA BONITA CONDOMINIUM

‘ . [¥ame of Condomintum Project] .
(**Condominium Project’"). IF the awiters ussociation or other untity which ucts for the Condominium
Project (''Owners_Association') holds ‘titie 1o property for the benefil or use of ils members or
shutcholders, the Property also includes Barrower's interest in the Owners Associution und the uses,

proceeds und benelits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addiilzn to the covenants and ngreements made In the
Security Instrument, Borrower and Lender furthei covenant and agree as foliows:

A. Solong as the Owners Assocition maintuins, wish % senerally uceepled insurance currier, u
“muster’ or “‘blanket” policy insuring wll ptor,crlf subject to the condbminium
documents, including all impravements how existingor hetealter arceled an the Property,
and such policy is satisfnclorf to Lender und provides insuranes coverage in the umounty,
lor the qeriods. and ugainst the huzarls Lender requires, inelading fire and other hozards
included within the term “exiended coverage,' and loss ‘)y (fuarl, lo the extent required by
the Secrelury, then: (1) Lender waives the provision in Pamgregh 2 of this Security
Instrument for the monthly payment to Lender of one-twellth™or tae yearly premium
installments for hazard insurunce on the Property, und (if) Borrows:"s obligation undor
Paragraph 4 of this Sveurity [nstrument to malntain huzurd insuranee eovsruge on the
Propetty is deemed satisfied to the extent thut the required coveruge is provided by the
Owners Associalion policy. Borrower shall give Lender prompt notice ot un; lapse in
required hazard insurance covernge and of any loss oceurting from u hazard, s event of
u distribution of hazard insurunce progeeds In Tissi of restoration or repair followingn inss lo
the Property, whether to the condomintum unit or to the common vlements, any provecds
payabls lo Botrowet are heroby assigned and shull be paid to Lender for upplication (o the
s’t‘tmslsccurcd by this Security Instrument, with ahy oxeess pald to the entily legatly entitied
therelo.

Borrower promises to poy Borrower's allocated shuto of the ¢ominon oxpenses or
assesstments and ehar{cs imposed by the Owners Assoclution, s provided in the
condominium documents,

I Barrower does not pay condominium ducs and assesstmonis whon dug, then Lendor may
pay them. Any nmounts disbursed by Lender uncor this puragroph € shull become

FHA Multbiato Condominium R

DU Page ol
;o 1CERORG, eion VA MORTOADE PONNA * (1191083-4100 * [O0NE 1,891 it

94693417
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additional debt of Borrower secured by the Security Insirument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear inlerest from the dale of
disbursement at the Note rate and shall be paynble, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms und provisions contained in this
Condominium Rider.

[Space Below This Line Reserved for Acknowledgment]

LFCDR

Q-un o3 003922333




