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State of Nlinols MORTGAGE FHA Case Nu.
. 1317684287703
' 62108562
CPI4108361
THIS MORTGAGE ("Sccurity Instrument”) is made on August 2 1294 94(‘, =
The Mortgagor is ' 93 ‘23
&S
CIPRIANO VILLAPANDO, 94693'}23
CECILIA VILLAPANDC, HIS WIFE _
\ég i . DEPT-D1 RECORDING 927,00
') MAIL, TO: « TH0000 TRAM 8905 Q8/0%/94 10003100
MARGARETTEN & COMPANY, INC. v WWEIC) R~P4L—-LE9 TR
D‘ ONE RONSON ROAD . COOK COUNTY RECORDER
— ISELIN, N.J. 08830 '
\Ve
1 whose address is 4500 8 CALIFORNIA, CHICAGQ, IL 60632
@ ("Borrower"), This Security Instrument is given te
Q.} -~ MARGARETTEN & CQOMPANY INC
g O which is organized and existhig uoder the laws of the State of New Jersey , and whose
‘. \(\ nddress is ONE RONSON RL ISELIN NJ 08830
’ \‘,3 .("Lender*). Borrower owes Lendor the principal sum of
3 % Ninety Thousand, Seven liundred Eighty and 00/100
Dollars (U.S. $ 90,780.00 Yoo ‘This debt is evidenced by Borrower's Note dated the same dute ns this Sccurily
t/‘) Instrument ("Note"), which provldcs for montkiy pavments, with the full debt, if not paid carlicr, due and payable on
" September 1, 2009 . This Sccirity Instrument secures to Londer: (a) tho repaymont of tho debt cvidenced by

the Note, with interest, and all renewals, extensions ard modlifications; (b) the payment of nll other sums, with interest, advanced
wicler paragraph 6 te protect the security of this Security I.strument; and (¢) the porformanco of Borrower's covenants and agreements -
under this Security Instrument and the Note. For this purposs, Borrower does heroby morigage, granl and convey to Lendor the
following deseribed property located in

Y W

COOK County, Nlinots:

LOT 1 IN PAUL O. STENSLAND’'S SUBDIVISYUI! OF THE NORTH 1/2 OF
BLOCK 2 IN STEWART'S SUBDIVISION OF THE.32UTHWEST 1/4 OF SECTION
1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF Hi THIRD PRINCIPAL MERI
DIAN, IN COOK COUNTY, ILLINQIS. PERMANEN( THMX NO., 19-01-324-024

T TT ey

ITLE

o

INTERCOUNTY T
!

R G A i K

® which has the nddress of 4500 8 CALIFORNIA, CHICAGO, IL 60632

TOGETHER WITH all the improvermnents now or hereafter crected on the property, and nll casements, rights, appurtenances,
ronts, royallies, mineral, oli and gas rights and profits, water rights and stock and all fixtures now or hereafter n part of the property,
. All replacerments and ndditions shall also be covered by this Securlty Insirumont. All of the foregolng ls reforred 10 in this Security
~— Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgaga, grant
and convey the Properly and that the Property s unencumbered, axcept for encumbrances of record. Borrower warrants and will
defend genernlly the title to the Property against all claims and demands, subject (o any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenanl tnd agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the princlpal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowoer shall include in each monthly payment, iogether
with the principal and interest as sci forth in the Not snd any late charges, an installment of nny (a) taxes and special assessments
levied or to be levied ngainst the Property, (b) leaschald payments or ground rents on the Property, and (¢) premiums for insurance
requlred by Pnragm[)h 4,

Each monthly instaliment for items (a), (b} and (c) shall equal onc-twelfth of the annual amounts, as rensonably estimuted b
Lender, plus un amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounts. The full
annual amount for each itemn shall be accumalated by Lender within a period ending ono month before an item would become
delinquent. Lender shall hold the amounts coltected in trust to pay items (n), (b) and (¢) before they become dolinguent,

If at any time the total of the payments held by Lender for fiems (a), (b) and (c), together with the future monthly payments
for such ilems payablo 1o Lender prior to the due dates of such items, exceeds by more than one-sixih the estimated amount of
payments required to pay such items when due, and if pnyments on the Note arc curreni, then Lender shall either refund the excess
over one-sixth of the estimnted payments or credit the excess over one-sixth of the cstimated payments 1o subsequent payments by
Borrower, ot the option of Borrower. If the total of the payments made by Borrower for item (a). (b) or (¢) Is insuflicient to pay
the item wdhcn due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used inthis Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mort]gagc insurance premium to the Secreinry, ench monthly paymen! shall also include
cither: (1) an installment of the annual mortgage insurance premium Lo be paid by Lender 1o the Secretary, or (il) a monthly charge
insicad of & mortgage wsurance premium if this Sccurity Instrument is held by the Secretary. Each mmonthly installment of the
mortgage insurance pre:.um shatl be in an amount sufficient to accumulate the fult annual morigage insurance premium with Lender
one moath prior to tl;e dric'the full annual morgage insurance premium is due to the Secretary, or if this Security instrument is held
by the Secretary, each meathly charge shall be in an amount equal to one-twelfth of one-haif percent of the owstanding principal
balance due on the Note.

If Barrower tonders to/i.erdlar the full pnymont of all sums sccured by this Security Instrument, Borrower's nceount ¢hall be
crediled with the balunce remaizasy, for all instatiments for ftemas (), (&) and (¢) and any mortgege lnsurance prombnm installmont
that Lendor has not become oblignicd to pay to the Scerotary, and Leondor shall promptly refund any oxcess funda (o Borrower.
Immedintely prior to a forcclosure srie of the Property or its acquisition by Lender, Borrower's uccount shall be credited with any
balance remaining for all Insiallments for-items (a), (b) and ().

3, Application of Payments. All pa;ments under Paragraphs 1 and 2 shall bo applied by Londer ns follows:

First, to the mortgage insurance premium t~ Se pnid by Lender to the Secretary or to the monthly charge by the Secretary insiead
of the monthly mortgage insurance premium; :

Second, to any taxes, speclal assessments, easshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the iz,

Fifth, to late charges due under the Note.

4. Fire, Flood ond Other Hazard Insurance. dri:cwer shall Insure nll improvemenis on the Property, whether now In
existence or subsequently erccied, ngainst any hazards, cisualtize and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained In the amounts rad (hr the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whelher now in existence oi-subzaquently erccted, againsi loss by foods (o the extent required
by the Secretary. All insurance shall be carried with companies ap{sroed by Lender. The insurance policies nnd any renewals ahail
be held by Lender and shatl Include loss payable clauses in favor o1, und.in o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by razil. Lender may make proof of loss il not made promptly
by Borrower. Ench insurnnce company concerned is hereby authorized and rhir-cted to make payment for such loss direcily to Lender,
instead of to Borrower and to Lender jointly. All or ang‘ part of the insurunce proceeds may be applied by Lender, al its option,
cither {a) to the reduction of the indebtedness under the Note and this Securl’;“tnstrument, first 10 nny delinquent amounts applied
in the order In Paragraph 3, and then to prepayment of principal, or (b) 10 the reyroration or repalr of the dumaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dile o1 fiie manthly payments which are roferred to
in Paragraph 2, or change the amount of such payments. Any cxcess insurance piocceds over an amount required to pay all
outstanding indebtedness under the Note and this Securlty [nstrument shall be l:nld to (ac. :niity legatly ontitied thereto,

In the event of foreclosure of this Security Instrument or other transfer of tltle to the Propedty that extinguishes the indebiedness,
alt right, title and interest of Borrower in and to insurance policies in force shall pass to the zurchoser.

. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrotver's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property ns Borrower's principal residonce within sixty days after tho execution of
this Security Instrument and shall continue (o occupy the Property as Borrower’s principal resigence-{ar at leust one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Lorrower, or unless exicnuating
circumstances exaist which are beyond Borrower’s control, Borrower shall notify Lenders of any extenuxt!lip Sircumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to Zeisviarate, reasonable woar
and tear exce,i:tcd. Lender may inspect the property If the property is vacant or abandoned or the loan s in-defuult. Lender may
take reasonable nction to protect and preserve such vacant or abandoned property. Borrower shall also belin Jafault if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide
Lender with nny materint informatlon) in connection with the loan evidenced by the Note, Including, but not llmlic (o, ropresentations
concerning Borrower's occupancy of the Property ns a principal residence. [f this Security Insirument is on a leaschold, Borrower
shall comply wlih the pravisions of the lease. It Borrower acquires fea titlo to the Property, the leaschold and fee title shall not be
merged unless Lender agrees (o the merger in wrltlnt. .

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and Impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment, 1f fnllure to pay would adversely alfect Lender's interast in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymens,

If Borrower fails to make these payments ar the payments required by Paragraph 2, or falls to perform any ather covenants and
agreements contained In this Securily Insirument, or there ls n legal proceeding that may significantly nffect Londer's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforco laws or rogulations), then Londer may do and pay
whatever is necessary to protect the value of the Property and Londer's rights in the Property, including payment of tnxes, hazard
insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an ndditional debt of Borrower and be sccured by this
Securlty Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immedintoly due and payable.
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7. Condemnution,  The procecds of any award or claim for dumagen, diree) or cumc&lucmiul. In connection whl ""f
condemnation or other taking of any part of the Properl{. ar for conveyanco in pisce of condemination, are heroby assigned and shall
be paid to Lender to the exient of the full amount of the Indebtedness that remains unpald under the Note and this Sccurity Instrumnent,
Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Sccurlly [nstrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any ap, lication of the
proceeds to the principal shall not extend or postpone the due date of the monthly parmems. which are reforred to in Parngraph 2,
or change the amount of such payments. Any excess proceeds over an nmount required to pay all outslanding Indebtedness under
the Note and this Security Insirument shall be pald to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceteration of Debt,

{n) Default. Lender may, except a3 limited by regulatlons lssued by the Secretary In the case of payment defaulis, requirs
immediale payment in full'of all sums securcd by this Sccurlty Instrument If:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity [nstrument prior ta or on
the due date of the next monthly payment, or

(i) Borrower clefaults by failing, for a perlod of thirty days, to perform any other obiigations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrclary, require immediate payment in full of all sums secured by this Seeurllr Instrument if:

(i) All or part of the Property, or n beneficial interest in a trust owning nil or part of the Property, is sold or atherwise
transferred (other than by devise or descent) by the Borrower, and .
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or granteo
docs so ocoupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

{(c) No Walver. )i vircumsiances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payracrts, Lender does not walve s righls with respect to subscquent evenis.

(d) Reguiations of £J2 Sceretary, In many circumatances regulations lssucd by the Secretary will limit Lender's rights
in the case of payment.cefrults (o require immediate payment in full and foreclose il not poid. This Sccurity Instrument does
not authorize accelerntion ¢t fxreciosure tf not permitied bfw regulations of the Secretary.

(e) Mortgage Not Insured, -~ Sorrower agraes that should this Security Instrument and the note secured thercby not be
cligible for insurance under tne Witionnl Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragroph 9, require immediate Ruymcm in full of nll sums sccured by this Security
astrument. A writlen statemeni of any authorized agent of the Secrctary dated subsequent to 60 days from the date hereof,
declining 10 insure this Security Indtrurent and the note secured thcrcbif. shall be deemed conclusive froof of such
ineligibility. Notwithstanding the foregring, this option may not be exerclsed by Lender when the unavallabillty of
insurance {s solely duc to Lender's failure (rremit & mortgage insurance premium to the sccretary.

10. Reinstatement. Borrower has a riglt to be reinstated if Lender has required immedlate payment in full because of
Borrower's failure to pay un amount due under wig/iote or this Seeurity Instrument, This right nprllcs cven after foreclosure
proceedings are instituted. To reinstate the Security 'nzrsment, Borrower shall tender in a {ump sum afl amounts required to bring
Borrower's account current including, to the extent they arc ohligations of Borrower under this Scourity Instrument, foreclosure cosis
and reasonable and customary nttomeys’ fees and expenscs sironerly associated with the foreclosure procceding. Upon reinsialement
by Borrower, this Security Instrument and the obligations tha, it secures shall remaln in effeet as if Lender had not required immediate
poyment in full, However, Lender is not required to permi’ reizstatement if: (1) Lender has accepted reinstalement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement witl preclude foreclosure on different grhunds in the future, or (i) reinstatement will adversely affect
the priority of the lien created by this Security Insirument.

11. Borrower not Relensed; Forbearance by Lender not u V/olver, Extension of the time of payment or modificatlon of
amartization of the sums secured by this Security Instrument granted by /Leadsr (o any successor in inicresy of Borrower shall not
operate lo release the linbility of the ariginal Borrower or Borrower's succecser in Inleresi, Lender shall not be required to conumence
proceedings ngainst any successor in interest or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the unginal-2orrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a walver (f or prccludc the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabijlty; Co-Signerz.. Tlie covenants and agreements of this Security
Instrument shall bind and benefir the successors and assigns of Lender and Borrower, cubject lo the provisions of Paragraph 9(b).
Borrower's covenanis nad agreements shail be joint and severnl, Any Borrower who ca-si2s this Securily Insirument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant ard ronvey that Borrower’s interest In the
Property under the terms of this Seccurity Instrument; (b} is not personally obl 3mcd o psr «he sums securcd by this Securily
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, foravar or make any accommodations
with regard to the terms of this Security Instrument or the Note without thal Borrower's cansent.

13, Notices. Any notice (o Bacrower provided for in this Sccurity Instrument shall be glven by dulivering it or by mailing Il
by first class mail unless applicable law requires use of annther method. The notice shall be directed to 1l.n-Property Address or any
other address Barrower designaies by notlce to Lender. Any notice to Lender shall be given by flest cizzs ~wil 1o Lender’s nddreas
statect hersin or any address Lender designates by notice to Borrower,  Any notice provided for in this Sqevsity Instrument shall be
deemed to have besn given to Borrower or Lender when given as provided in this Paragraph. .

14, Governing Law; Severability. This Security Instrument shall be governed by Federnl law and thu-lo'y of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Insirument or the Hote conflicts with
applicable law, such conflict shail not affect other provisions of this Securlty Instrument or the Note which can be given effect without
the conficiing provision. To this ecnd the provisions of this Security Insirument and the note are decinred o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditlonally assigns nnd transfers to Lender all the ronts and revenucs of the Property.
Borrowar authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Londer’s notice o Borrower of Borrower's breach of any covenant
or agreement in the Securlty Instrument, Borrower shall cotlect and recoive all rents and revenues of the Property as trustee for the
beneflil of ll.ender and Borrower. This assignment of reats constitules an sbsolulo assignment and not an assignment for additional
secutity only.

If Lender glves notice of breach ta Borrower: (a) all rents received by Borrower shall be heid by Borrower s trustee for benefit
of Lender on!g. to be applled to the sums sccured by the Security Instrument; (b) Londer shall be entitled to collect and receive all
of the rents of the Propenty: nnd (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower hns not executed nniy prior uslanmem of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Properly before or after giving notige of breach to
Borrower. Howover, Lendor or a judicially appointed recelver may do so ot any time there is a breach. Any a %llcat{on of rents
shai{ not cure or walve any default or invalldnte nny other right or romedy of Lender. This nssignment of ronts of the Property shall
tarminate whon the debt socured by the Securlty Inatrument Is pald in full, ‘ .
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NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree ns follows:

17. Furcclosure Procedure: Londer at Its option may require immediate payment {n full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendor shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, Including, but not limited
to, reasonable attorneys' fees and cost ol title evidence,

§8. Releaso. Upon payment of all sums sccured by this Security Instrumeni, Lender shall relense this Sccuriy Instruiment
without charge to Borrower. Borrowor shall pay nny recordation costs,

19. Walver of Homestend, Borrowor waives all rights of homestead oxemption in the Praperty.

20. Riders to this Security Instrument, [If onc or mare riders ate exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporaied into and shall amend and supploment the
covennnts and ogreements of this Securlly Instrument as if the rider(s) wore o port of this Security Insirument,

The following riders are attached:
NG RIDERS ATTACHED

BY SIGNING BE’.OW, Borrower accepts and agrees to the terms contained In this Security Instrument and in any rider(s)
exectiled by Borrower an't 7 corded with it.

Witnesses:

ANO VILLAPANDO * CECILIA VILLAPAND

* N -

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereb, certify that

CIPRIANC VILLAPANDO,
CECILIA VILLAPANDO, HIS WIFE

personnlly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, a v.:d before me thﬁ day
in person, and acknowledged that (he, she, {ihey) signed and delivered the sald instrument as (his, her, Eu‘:) ‘ree and vo!unlaomct.

for the uses and purposes therein set forth, .z
Given under my hand and official seal, this END  day Fu ﬁu S+ / 449 J

ﬂ

M AAAA '
N TR CEAL" @93 W
{ o ro, S 3 e 4
4 Notary Public, State of 1llini

4 ?A! Crzmmlulnn Expires 8/31197 Notary Public

THYS WsWule® Wad pieparcd by:. MARGARETTEN & COMPANY, INC.

15441 S4TH AVENUE
ORLAND PARK, 1L 60462

Filed for Record in the Recorder's Office of
County, llinols, on the day of

m., and duly recorded In Book of
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