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MORTGAGE

THIS MORTGALE ("Securlty Instrument”) isgivenon July 28, (964 » The mortgagoris
BONALD J. MEIIER and JANET M. METTER, HUSBAND AND VWIFE

A TEXAS CORPORATION, D/B/A THE CHIEF FINANCIAL GROUP
SUITEBDD '

This Securlty Instrument isghento STH MORTGAGE COMPANY, A TEXAS CORPORATION, g/m
THE CHIEF FINANCLAL SROUP '
which ls organized and existing vidarthelaws of THE STATE OF TEXAS , and whose address ls
1250 MOCKINGBIROD LAWE,SUITEEOODALLAS, TK 75247 Lender'),
Borrower owes Lender the principal ua.%f 0ne Hundrad Etghtesn Thousand Dollars end no/ld
Dollars (US. $118,000.00 ) This debt ls
evidenced by Borrower's note dated the s(me Jate as this Sacurity Instrument ("Note'), which provides for monthly
yments, with the full debt, i not paki earer, due and payableon September 1, 2024 . This Securlty
nstrument secures to Lander: (a) the repaymen wi the debt avidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the etment of all other aums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; anJ (c).the performance of Borrower's covenants and agreams
under this Security Instrument and the Note. For this pu'posa, Borrowor does hereby mortgage, grant and comvey to
Lender the following described property located In Coox .
County, lllinols:
LOT 48 (EXCE )
1/2 OF NORTH
THIRD PRINCI

Je
L

PT 4 MONT CLARE QA
NES l 0, TOVNSHIP 4
PAL 00K COUNTY, !
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13-80-107-022

LY

which has the address of 3100 N. NEWCASTLE AVENUE , CHICAGD
(Strest] (City)

Minols 60634 "Property Address");
o Coci] {"Property )

TOGETHER WITH all the improvements now or hereaftar arected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the prop:g. All replacemants and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower I lawfully seised of the estate hereby conv%erd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances of record.
Br::rmwlt;rra warmms angéaill defand generally the title to the Property against all claims and demands, subject to any
encumbrances of record. . -
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THIS SECURITY INSTRUMENT combines unitform covenanls‘for n"atlofﬁl use and noﬁ-unﬂofm"covommu with
limited variations by jurisdiction to constitute a uniform security Instrument covaring real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree aa follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay whon due
m principat of and Intgrest an the debt evidenced by the Note arxi any prepayment and late charges due undar the
o,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, untll the Note Is paid in full, a sum ("Funds®} for: (ara
eaﬂmxes and assessmants which may attain priority over this Securlty Instrument as a llen on the Property; (Ig yearly
easehold payments or ground rents on the Property, i any; (‘c) yearly hazard or proparty insurance premiums; (d)
gearly flood insurance premiums, if any; w) yearly mongage insurance pramiums, it ary and (f) any sums payable by
orrower to Lender, In accordance with the provisions of paragraph 8, I lieu of the pn?ment of morigage Insurance
premiums. These ema are called "Eacrow ltems.” Lendler may, at any time, collect a hold Funds in ar amount not to
exceed the maximum amount a lender for a federally refated martgage ioan may rocluire for Borrower's escrow acoount
under the fadere Acal Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 ot
e:g. {"RESPA'), unie~s another law that applies to the Funds sels a lasser amount. If 80, Lender may, at any time, collect
and hold Funds In an amaunt not to exceed the leaser amount. Lender may estimate the amount of Funds due on the
hasls of current data ard saasonable estimates of expenditures of future Escrow ltems or otharwise in accordance with

applicable law.

The Funds shall be hels I an Institution whoee deposits are Insured by & federal agency, instrumantality, or entlity
(including Lender, if Lender |s edc: an Institution) o In any Federal Home Loan Bank. nder shall apply the Funds 10
pay the Escrow items, Lender iay nat charge Borrowar for holding and applying the Funds, annuaily analyzing the
ascrow account, or verifying the Esc ov 112ms, unless Lender pays Barrowsr interest on the Funds and npfllcablo law

rmits Lender to make such a charge. 4owaver, Lender may require Borrower 10 pay & ane-time charge for an
ndapendent real estate tax reporting service uved by Lender In connection with this loan, uniess appiicabie law
provides otherwise. Unless an agreement s m»2s or applicable law requires Interest to be paid, Lender shall not be
required lo pay Borrower any interest or earnings =n the Funds. Borrower and Londer may agree In writing, however,
that Interest shall be paid on the Funds, Lender 8iw’, Zive to Barrowar, without charge, an annual accounting of the
Funds, showing credits and dabits 1o the Funds and 1he purposa for which each doblt tothe Funds was made. The
Funds are pledged as additional security for all sums serure! by this Seourlty Instrument,

if the Funds held by Lender exceed the amounts permit:aa to be held by applicable law, Lender shatl account 1o
Borrower for the excass Funds In accordance with the requirerents of apEl law. If the amaunt of the Funds held
by Lencler at any time Is not sufficlent to pay the Escrow ltems wizii ue, Lender may so notfy Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necessxr, v> maka up the deflciency. Borrower shall make
up the deficlency in no mare than twelve monthly payments, at Lendar's sole discretion,

Upan payment in full of ail sums secured by this Security Instrument, Lenar shall promptly refund to Borrowsr any
Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell 1iis Paberty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquixition or sale as & cradit against the
sums secured by thig Security instrument

3. Application of Payments, Uniess applicabla law pravides otherwise, all payriens recelved by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges dus under the Nuti; second, to amounuo?ayabu
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any fate chargas aire under the Nots.

4 Cl‘lll‘?ll; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposiie: i attributable to the
Property whigh may analwloﬂw over this Securtty Instrument, and leasehold payments or grouns. rants, if any,
Borrower shall pay these Jgatlons In the manner provided In paragraph 2, or if not paki In that manner, Borrower shail
pay them on time directly 10 the person owad payment. Borrower shall promptlr {urnish to Lender all i.t'ces of
amounts to be pald under this paragraph, if Borrower makes these payments directly, Borrowsr shall promplly furnish to
Lender receipts eviiencing the payments.

Borrower shall promptly discharge any lien which has priority avar this Seourity Instrumant unisss Borrower: {8
agrees In writing 1o the payment of the obligation secured by the lien In @ mannar acceplable to Lender; (b} contesta In
good falth the lien by, or defends against enforcement of the lien In, quha! proceedings which in the Lender's opinion
operate to provant the enforcement of the llen; or (c) secures Irom the holder of the llen an agreement satlstactory to
Lender subordlnatlnq the llen to this Security instrument, if Lender determines that any part of the Property is subject to
alien which may attain priority over this Sacurity instrument, Lander may give Borrower a notioe identifying the llan.
Borrower shall satisty the lien or take one or mota of the actions sat forth abave within 10 days of the giving of netice,

8, Hazard or Property Insurance, Borrower shall keep the Improvements now |xl|t|n9 or hereafter srected on the
Property insured against [oss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or eoding, for which Lender requires insurance, This Insurance shall be maintained in the amounts and
for the perlods that Lender requires, The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fals to maintaln mo deacribed above,
Lender may, at Lencier's option, obtain coverage to protect Lender's rights in the Property ine ance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, |f Lendar requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or raralr
ol the Property damaged, If the restoration or repalr Is economically feaslble and Lender's securlty is not lessened. if the
restoration of repair is not economically feasible or Lender'a security would ba lessened, the Insurance proceeds shall
be applled to the sums securad by this Security Inatrument, whether or not then due, with anmxcm paid to Borrower,
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catrier
has offered to settle a ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums sacured by thla Securlty Instrumaent, whether or not then due. The 30-day period

wlll begin when the notica ls given.

Unless Lander and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend of
postpona the dua t2:a of the monthly '?ayments referred 1o In paraqragha 1 and 2 or change the amount of the
payments. \f under maraqraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
procesds resulting from Jemage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
gacured by this Securitvine'riument Immediatety prior to the acquistion,

8. Occupancy, Preservatc. Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acrury, establish, and use the Property as Borrawer's principal residence within alxty daye
atter the execution of this Security ristrumant and shall continue to occupy the Property as Borrowar's principal
resklence for at least one year after tha oata of accupancy, unless Lender otharwise agrees in writing, which consent
shail not be unreasonably withheld, or uriess extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall nat destroy, damage or impéir ths Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default If any iorfeiture action or proceading, whether civil or criminal, is begun thatin
Lendler's goad faith judgment could result In fodelu:re of the Proparty or otherwise materially Impalr the llen created by
this Security nstrument or Lender's security Intercst. Parrower may cure such & default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to ce dismissed with a ruling that, In Lender's good falth
determination, preciudes forfelture of the Borrower's interast In the Property or other material impairment of the lien
crested by this Securfty Instrument or Lender's security literest, Botrower shall alsa ba in default if Borrower, during the
joan application process, gave materialty false or Inaccurate infurmation or statements to Lendar (or falled 1o provide
Lender with any material information) in connection with the lota eidenced by the Nots, Including, but not limited to,
rapresentations concerning Borrowar's occupancy of the Propeiny as a principal residence. If this Security Insirument s
on a leasshold, Borrower shall comply with all the provisions of the ipus3. If Borrower acquires fee thie to the Propeny,
the leasehold and the fes title shall not merge unless Lender agrees 10 e merger in writing,

7. Protection of Lender's Rights In the Property. |f Borrower fails to oerform the covenants and agreements
contalned In this Security instrument, or there 15 a legal proceeding that may a'ynificantly affect Lender's ights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fortaiizre or to enlarce laws or
re%watlons). then Lender may do and pay for whatever Is necessary to protect the vrius of the Proparty and Lender's
tighta In the Property. Lender's actions may Include paying any sums sécured by & lion which has priority over this
Security Instrument, :gpoarlng In coun, paying reasonabie attorngya' fees and entering ¢n the Property to make
repalrs. Although Lender may take action under thia paragraph ?, Lender doea not have to £i0 8.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ui #orawer seoured by
this Securlty Instrument. Uniess Borrower &nd Lender agree 1 other terms of payment, these ar.cv.ots shall beer
Intarast from the date ol disbursement at the Note rale and shall be payable, with interest, upon natice from Lender to
Borrower requesting payment,

8. Mortgage insurance. )f Lender required mortgage Insurance as a condhion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the merigage insurance In sfect. If, for any
reason, the mortgage Insurance covarage required by Lender lapsea or ceases to be In elfect, Borrower shall pay the
premiums required to ablain coverage substantially equivalent to the mortgage insurance praviously In effect, ata cost
substantially equivelent to the cost 1o Borrower of the mortgage Inaurance previously in etfect, from an altemate
mongage Insurer approved by Lender. If substantially squivalent mortgage insurance coverage s not avallable,
Borrowar shall pay to Lender each month a sum equal 1o one-twslifth of the yearly morigage insurance pramium beaing
paki by Borrower when tha insurance coverage lapsed or coased to be In effect. Lender will accept, use and retain these
peymenta aa & 10ss reserve In lieu of mortgage insurance. Loss reserve payments may no longer required, atthe
option of Lender, if morigage insurance coverage (In the amount and for he periods that Lender requires) provided by
an insurer approved by Lender again becomes avaiiable and is obtained. Borrower shall Py the premiums required to
maintain mortg&go Insurance in effect, of to provide a {oss reserve, until the requirement for morgage nsurance ends
In accordance with any written agreement between Borrowar and Lender or applicable iaw.
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9, Inspection. Lender or lts agant may make teasonablb aritrles tpon and imﬁoctlonl ol the Praperty, Lender shall

give Borrower notice at the time of or prior 1o an inspection specifying roasonable cause for the inspection,

10, Condemnation, The proceads ol any award of claim for damages, direct or consequential, in connection with
any condemnation or othar taking of any part of the Proparty, of for conveyanco in tieu of condemnation, are hereby

assigned and shall be pai to Lender.

In the event of a total taking of the Propety, the proceeds shall be afpuod 10 the sums secured by this Security
instrument, whether or not then due, with any exceas paki to Borrower. in the event of a partial taking of the Property in
which the falr market vaiue of the Property immediately bofore the taking le equal 10 of greatar than the amount of the
sums secured by this Securlty Instrument iImmediately belfore the taking, uniess Borrower an Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced we amount of the proceeds multiplied by the
followlng fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately befora the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Proparty in which the fair market value of the Property immadiately betara the taking is leas than the
amount of the sums secured Immediately before the taking, uniass Borrower and Lencer otherwise agree in writing or
uniess applicable law otherwise provides, tha proceeds shall be applied to the sums secured by this Seourlty

Instrument whethe: o not the sums are then due.

if the Propenty is suandaned by Borrower, or if, alter natice by Lender 10 Borrower that the condemnor offers to
make an award or sett's 7. elaim for damages, Borrower falis to respond to Lencier within 30 days alter the date the
notice Is given, Lender Is auhorized 1o collect and apply the proceeds, 8t its option, either to restoration or repair of the
Property of to the sums secired by this Security Instrument, whether or not then dus.

Unless Lender and Borrowaer Jiherwise agree tn writing, any application of proceeds to principal shall not extend or
postpana the due date of the mants!y payments raferred to In peragraphs 1 and 2 or change the amount of such

payments,

11. Borrower Not Released; Forbezance By Lender Not 8 Waiver, Extension of the time for payment or
moditication of amortization of the sums sacuea! by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operate to releasg the liability of the orlginal Borrower or Borrower's successors in
interest. Lender shall not be required to commensa nroceedings against an‘_‘uucceasor In interest or refuse to extend
time for payment or otharwise modify amortizatior. of 1he sums secured by this Securlty instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude t4 e.ercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seveie: Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit the successors ard Reg c,ns of Lender and Borrower, sublect to the
provisions of paragraph 17, Borrower's covenants and agreemers ahail be jolnt and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) s un-signing this Security Instrument only to
mortgage, grant and convey that Borrawer's Interast In the Property uner the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Securtty Insirumer:, and (c) agrees that Lendar and any other
Borrower may agree o extend, modify, forbear or make any accommodatiang with regard to the terms of this Security
Instrument of the Nota without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security instrument Is subjeci t% s ‘aw which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges ciiected or lo be collected in
cannection with the Ioan axceed the permitted limits, then: {a) any such loan charge shal! be reduced by the amount
necessa eg ta raduce the charge to the permitted limit; and (b) any sums already callected fro Borrower which
axceaded permitted limits will be refunded to Borrower. Lender may choosa to make this re.und by reducing the
principal owed under the Note or by making & diract payment to Borrower. If a refund reduces priricipal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Security instrument shall be given by ucihsring & or by
mailing It by first class mali unless applicable law requires use of another method. The notice shall be tirected to the
Pror‘)eny Address or any ather address Borrower designates by notice {o Lender, Any notice 1o Lender shall be given
by first class mall to Lender's addrass stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

185, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
yrisdiction in which the Pro: Is focated. |n the avent that any ﬁrovlslon or clause of thia Secutity Iinstrument or the

ota conflicts with applicable law, such canflict shall not atfect other pravisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or & Beneficlal Interest in Borrowsr. f all or any part of the Property or any
interest in it is sold or transferred (or If a beneficlal Intgrast In Borrovmlsaddonmmgndandaorwhm-
natural person) without Lendsr’s prior written consent, Lender may, at ks option, requira immediate payment I full of el

sums
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secured by this Soourity Inatrument. Howeveor, this option shall not b exorolsed by Lentier i exerclso i prohiblted by
lotioral law, a8 of the date of this Securlty Instrument.

it Lender exerciges this option, Lender shall giva Barrower notice of acceleration. The notice shall provide a pariod
of nct 1esa than 30 days Irom the date the notice (s delivered or malled within which Borrowar must pay all sums secured
by this Security Instrument. If Borrowsr falls to pay these suma prior to the expiration of this pariod, Lender may invoke
any ramedies permittad by this Security Instrument without further natica or demand on Berrower.

18, Borrower's Right to Reinstate, |t Borrower meets certain conditions, Borrowar shall have the right to have
enforcemant of thig Securlty Instrument discontinued at any time prior to the eardler of: (a) 5 days (or such other r«lod
as agpllcable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; ot Sb) entry of & judgment anfarcing this Swurlg natrumant. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Securlty instrumant and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all sxpenses incurred
in enforcing this Sacurity Instrument, lncludingabut not limited to, reasonable attorneys' fees; and (d? takes such action
as Lendlar may reasonably require to assure that the lien of this Sequrity Instrument, Lender's tights In the Property and
Barrower's ablige*ion to pay the sums secured by this Security instrument shail continue unchanged. Upon
roinstatement by Szrower, this Securlty Instrument and the obligations securec hereby shail remain fully effective as i
no accalehni‘ﬂ?on hac ozcurred. However, this right to reinstate ahall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Sihargy of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security
instrumant) may be sold one o7 mora times without prior notice to Borrower, A sala may result In a change in the entity
(known as the *Loan Servicer’) Yist coliscts monthly payments due under the Nota and this Security instrument, There
also may be ane o more channez ui the Loan Sarvicer unralated to a sale of the Note. If there |s a change of the Loan
Servicer, Borrower wiit be given writtzn notice of tha change in accordance with paragraph 14 above and applicable law,
The notice will state the name and aciur;ss of the new Loan Servicer and the address to which paymants should be
made. The notice will also contaln any othvr information required by applicable law.

20, Hazardous Substances. Barrowar shai not cause of permit tha presenco, use, diaposal, storage, or release of
any Hazardous Substances on of in the Property Gorrower shall not do, nor allow anyane eise 10 do, anything affecting
the Praperty that is in violation of any Environmena.Law, The preceding two sentences shall not appiy 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate 1o normal reskdentlal uses and 1o malntenarca o! the Property.

Borrower shall promptly give Lender written notlce ol a1y fnvastiq;llon. clalm, demand, lawsult or other action by
any gavernmantal o regulatory agency or private party invaivizg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, It $2ower isarns, of is notified by any governmental or
reguiatory authority, that any remaval or other ramediation of any tisz2rdous Substance affecting the Proparty ls
nacessary, Borrower shall pramptly take sil nacessary remedial actiora - accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those sub:itanues detined as toxic or hazardous
substances by Environmental Law and the foliawing substances: gasciine, 1:97oaene, other flammable or toxic
patroleum products, toxic pesticiies and herbickies, volatile solvents, materia's containing asbestos or formaldehyds,
and radioactive materials, As used In this paragraph 20, *Environmental Law* meane recieral laws and laws of the
urisdiction where the Property Is Jocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree s folimwa:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelentio’, fallowing Borrowst's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph
17 unleas aapucubu faw provides otherwige), The notice shall spacity: (a) the default; (b) the 2ation required to
cura the default; (c) a date, not less than 30 days from the date the notice is given to Borrowy, =3 which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in iy notice may
result in acceleration of the sums secured by this Sscurity instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall turther inform Borrowaer of the right to reinstate atter scceleration and the
right to assert in the foraciosure procesding the non-existence of a default or any other defenas of Borrower to
acceleration and forecioaure, it the detault is not cured on or before the date specified in the notice, Lender at ite
option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may forsciose this Security Instrumaent by judicial proceeding, Lender shall be entitied to coliect il
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ (ees and costs of title svidence. .

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall releasa this Security
Instrument without charge to Barrowar, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrowaer waives all right of homestead exemption in the Praperty.

» )
.
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24, Riders to this sooumg Instrument. |f one or mora riders are exeouted by Borrawar and recorded together
with this Sucurlty instrument, the covenants and agreements of each such rider shall be lnc:gmutod into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Securlty Instrument. {Check applicable box(es)]

(X AdJustable Rate Rider C Condominium Rider 14 Famiiy Rider
ClGraduated Payment Rider ClPlanned Untt Dovelopment Rider [ Biwaekly Payment Rider
ClBalloon Rider CIRate Improvement Rider [JSecond Home Rider
ClGther(s) [specity)

BY SIGNING BELOW, Barrower accepis and agrees to the terms and covanants cantained in this Security
instrument and in any rider(s) execited by Borrowar and recorded with it

Witnesses:

DENALD 4., WEATER

Soclal Security Number 2amwe  Soclal Securlty Number

3 { Belox 1nia Line For Asknowledgment}
STATE OF LI “M;f County s8:

!, U -/\M. . & Notary 7ollc In and for said county and state do hereby certify
that DONALD J. |METTER AND) JANET M. METTER, ~MUSDAND AND WIFE

B:’rsonally known to me to be the same person{s) whope name(s) sugeor'bed tofhe fo

ore ma this day In parscn, and acknowiedged that Lthey f oliye

thelr freeand voluntary act, for the uses a 03 there :
Biven under my hand and officlal seal, this day

My Commission expires:

This instrument was prepared by:

YOFFICIAL SEAL"Y

PATRICIA L. BYERS
NQTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1/24/98

ILLINOIS=8INGLE FPAMILY-FNMA/PHLMC UNIFORM INSTRUMENT \ wm
1SC/CMOTIL//0491/3014{8:90)L PAGROOFS Borrowsts inttiale . .




UNOFFICJAL COPY,

ADJUSTABLE RATE RIDER LomNNG. 7188807

{ 1 Year Treasury Index—Rate Caps—~Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER is madethis 28th dayol July, 1964, and is
Incorporated into and shall be deemed to amend and sugplamom the Mo;tga%o. Doed of Trust or Security
Deed (the "Segurlty instrument*) of the same date given by the undersigned (the *“Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note*}to sT# MORTGAGE COMPANY, A TEXAS

CORPORATION, d/b/a THE CHIEF FINANGCIAL GROUP ,(the"Lendar") of the same date
and covering the property described In the Securlty Instrument and iocated at:
3100 H. NEWCASTLE AVEMNUE,CHICAGO,IL 80634
[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIT-Oi{AL COVENANTS. In additlon to the covenants and a?reemants mada In the Security
instrument, sarrower and Lender further covenant and agree aa follows:

A. ADJUSTALY: RATE AND MONTHLY PAYMENT CHANGES
The Note pro/ia3s for an Initlal interest rate of 5. 87 50 %, The Note provides for changes In the
adjustable interusi:#'s and the monthly payments, as foltows:

4, ADJUSTABLE INTZR’..ST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interuat rate | will pay may change onthe firstdayof Septembar, 1905andon
that day every 12th month the ea’te~ Each date on which my ad]ustable Interest rate could change Is called -
a "Change Data.”

(B) The Index

Baginning with the first Chan?e Qate_my adjustable interest rate will be based on an Index. The “index’
Is the weekly average yleld on United S:ats s Treasury securities adjusted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Boura _The most recent Index figure avallable as of the date 45 days
before each Change Date Is called the *Currar. Index.*

If the Index la no longer avallable, the Nott Holder will chocse a new index which s based upon
comparable information. The Note Holder will givi; ma notice of this chelce.

(C) Calculation of Changes
Before each Change Date, the Nota Holder will catc Jlate my new Interest rate by adding Threa

percentage puirc(s) { ~ 3. 0000 %) tothe Current index. The
Note Hoider will then round the result of this addition 1o i*.e .isarest one-eighth of cne percentage point
(0.125%). Subject to the limits stated in Sectlon 4(D) below, %ai« rounded amount will be my new Interest rate
untll the next Change Date. )
The Nota Holder wlili then determine the amount of the mor*!iy paymant that would be sufficlent to
rapay the unpald principal that | am expected to awe at the chan?o wate in full on the maturity date at r;y
my

new Interest rate In substantially equal payments. The result of this calcu'ation will be the new amount
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay &t the first Change Date will not e 7 (eater than 7.8750 %
orlessthan 3.8750 9%. Thereaher, my ad|ustable interest rate will never oe increased or decreased on
any single Change Date by morethan Twoe percentage point(s)

2.0000 %) from the rate of Interest | have been ‘?:Jlng for the preceding 12 months. My interest rate
will never be greaterthan 11,87 50 %, which is called the "Maximum Rate.

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY=FNMA UNIFORM INSTRUMENT FOAM 3118 ¢/00
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{E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the flrst monthly payment date after the Change Date until the amount of my
monthly payment changes again,

{F) Notice ot Changes

The Note Holder will dellver or mali to me a notice of any changes in my adjustable Interost rate and the
amount of my monthly paymant before the effactive date of any change. The nctloe wil inciude Information
required by law to be given me and also the titte and telephone number of a person who will answer any
question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION :
The Note provides for the Borrower's option to convert from an adjustable interest rate with interast rate
limits to & fixed Interest rate, as follows:

8. FIXED 'NTEREST RATE CONVERSION OPTION

(A) oot on to Convert to Fixed Rate

| have 8 -Conversion Option that | can exercise unless | am in default or this Section &(A) will not permit
me to do so. i 1ie "Conversion Optlon® Is my optlon to convert the interast rate | am required to pay by this
Note from an s4izstable rate with Interest rate limits to the fixed rate calculated under Section 6&‘; [« '8

The converalor: can only take place on a date(s) specified by the Note Holdar during the period
beginning on the f:ct Shange Date and ending on the fiith Change Date. Each date on which my adjustabie
Interest rate can convzii 19 the new fixed rate Is called the "Conversion Date.”

If | want to exercise «ha Caonveraion Option, | must first meet certain conditions. Those conditlons are
that: (i) | must give the Nrt Holder notice that | want to do so; (i) on the Conversion Date, | must not be Iin
detault under the Note ur the Sscurity Instrument; (lif) by a date specified by the Note Holder, | must pay the
Note Holder a conversionfeso! 118, $ 250.00 :and (V) | must sign and give the Note Holder any
documents the Note Hoider reoires to effect the conversion.

{B) Calculation of Fixed Ratr

My new, fixed Interest rate will He eaual to the Federal National Mortgage Assoclation's required net
yield as of a date and time of day specled by the Note Holder for (}) if the original term of this Note I8 greater
than 15 years, 30-year fixed rate mortgag s coverad by appiicable 80-day mandatory delivery commiiments,
plus five-aighths of one percantage point (£.P25%), rounded to the nearest one-eighth of one percentage
polint {0.125%), or (il) If the original term of t s Note Is 15 years or less, 15-year fixed rate mortgages
covered by applicable 60-day mandatory deliver, commitments, plus five-eighths of one percentage polint
(0.625%), rounded to the nearest one-elghth of ne percentage point (0.125%). It thle required net yleld
cannot be determined because the applicable coiriiments ara not avallable, the Note Holder will determine
my interest rate by using comparabie information. My iew rate calculated under this Section 5(8) will not
be greater than the Maximum Rate stated in Section 4 0)above.

(C) New Payment Amount and Effective Date

I | choose to exarcise the Conversion Option, the Nota *icider will determine the amount of the monthly
l;aymant that would be sufficlent to repay the unpaid principal { zm expected to owe on the Converslon Date
n full on the Maturity Date at my new fixed Interest rate in suustanti=!ly w‘uai paxmenta. The rasult of this
calculation will be the new amount of my monthly payment. Beglininy with my first monthly payment after
the Convarsion Dats, | will pay the new amount as my monthly paymer. untll the maturity date.

C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST \N #DPROWER
1. Untll Borrower exercises the Conversion Option under the condition”: =tated In Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is an.ended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 1/08
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Transfer of the Property or & Beneficial Interest in Borrower, | ali or any part of the Propenty or any
Interest in it Is sold or transterred (or if a beneficial intergst in Borrower Is sold or transferred and Borrower Is
not a natural person) without Lender's prior written consent, Lender may, al its option, require Immediate
anmant in full of all sums secured by this Security instrumant. However, this option shall not be exercised

y Lender i exerclse Is prohibited by federal law as of the date of this Security Instrument. Lander aiso shall
not exarcise this option if: (a) Borrower causes to be submitted 1o Lender information required by Lender to
evatuate the Intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’'s security will nat be impaired by the loan assumption and that the risk of
a breach of any covanant ar agreament in this Security Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charqe a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may requlre the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transforee to keop alt the promises and
agreements made In the Note and in this Sacurlty Instrument. Borrower will continue to be obligated under
the Nota and this Security Instrument unless Lander releases Borrower in writing.

If Lender exercises the optlon to require immediate paymant in full, Lender shall give Borrower notice of
acceleratizn. The notice shall provide a period of not iess than 30 days from the date the notice Is dellvered
or mallea w! hin which Borrowar must pay all sums secured by this Security Instrumant. | Borrower {alis to
pay these si*.ns prior to the explration of this period, Lender may invoke any remadies permitted by this
Securlty Inatrument without further notice or demand on Borrower,

2. | Boirovanr exercises the Conversion Option under the congdhions stated in Section B of thie
Adjustable Ratr Alr.er, the amendment to Unform Covenant 17 of the Security Instrument containad in
Sacilon C 1 above sn)l then cease to be In effect, and the provisions of Uniform Covenant 17 of the Security
instrument shall instsez be In effect, as follows:

Transter of the Progsety or a Beneficial Interest In Borrower. If all or any part of the Property or any
Interest It in is sold or trar.s*zrred (ac if a beneficla! interest In Borrower is sold or transferred and Borrower is
not a natural person) wiinout |.ander's prior written consent, Lander may, at Its option, require immediate
gaymem in full of all sums se:urad by this Security Instrument. Howaver, this option shall not be exercised

y Lender if exercise is prohibitea by federal law as of the date of this Security instrument,

if Lender exercises this eption. ‘cender shall give Borrower notice of acceleration. The notice shall

rovide a period of not less than 3¢ days from the date the notice ls dellvered or malled within which

orrower mist p‘a}v all sums secured o', this Security Instrumant. it Borrower fails to pay these sums prior
to the expiration of this period, Lender ™.y invoke any remedies permitted by this Security instrument
without further notice or demand on Borr ywr

BY SIGNING BELOW, Borrower accepta and sareas to the terms and covenants contained in this
Adjustable Rate Rider.

Mﬁlf%t (Sea)
OGNALD J. TZR Bomower

(OGNS e

T M. METTER Borrowes

MULTISTATE ADJUBTABLE RATE RIDER-SINGLE FAMILY=FNMA UNIFORM INSTRUMENT FGAM 3118 1/09
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