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ToneTie R with atl the improvements pow or herealior erected an the property. and all casements, rephits.
appurtenances amd rents aft of which shadlbe deenred (o be and remain a part of the property coscret by this Morpaee:
and all wf the toregomg, together with sl praperty tor the leasehold estare B this Mortage s on o leaselold ] aee
herematter refersed toas the 7 Propersy. ™

Horrawer covenants shat Burrower i fanfolly seised of the estiare heeebs conveyed and has the right to mortpage,
reant and convey ihe froperty, and that the Praperts v unencumbered, except loy cnvumbrances ob yecun!l Borroswer
conenants That Borrower soaerants and waill detend generafly the fitle to the Praperiy sigraist all chims sl dennonds,
sabjeet to encumbrances ¢f record.
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tlon of amuastization ol the sums secured by this Morigage granted ‘w Lemder 1o any stecessor i inferest of Boreower
shidl not operate to release, in any manner, the Hablllty of the original Borrower and Borrowee's successoes by interest.
Lender shall not he regquired W commence proceedings agiinst such stievesws o1 tetise o eatemd time for
payment or atherwise modlly amaortization ot the svimy secured by this Mortgage by reason of any dersued made by the
original Horrower amdd Borrower's successors ininterest, Any furbearance by Lemder i eacreising any tight or peenedy
hereunder, or otherwise affocded by applivabile Law, shall oot be a waiser of or peectude the exercise of any such right o
renenly.

1t. Successors and Assigns Bound: Joint snd Several Liahllity; Co-slgnens. The covenants and agteements herein
centieimed shall bimd, wnb the rights bereunder shall inure (o, the fespective saccessors and assigens of Lender anel
Horrower, subjedt te the provisloas of paragraph 16 hereod, Al covenants amid agrecmients of aerosvet shuabl be point anscd
several Any Horrawer wha coesigns this Mariguyge, bl does not execute the Note, (al s cosagiing this Macigage only te
maortgage. grant amb convey that Burcower's interest in the Property to Lender aaiber the teome ol this Maorggage, (b iy
v petvonally lable vn the Mute or under this Mortgage, amd (©) agreees that ender g any othier Horrower herevder
inay agree to extend, modity, forbear, or tmake any olher aceonmodations with regaed (o (he feenes ol Thiy Mortgage or
the Nute withowt thet Borrower's consent and withowd celeasing that Datrower ar musditying thie Martgage as 1o that
Horrower's interest in the Property.

12, Notle. FExcepl fire any notive required under applicable baw (o be given o anather moanner, G} any notice Ly
Borrower provided lor i this Morigage shall be given by deliveving (0 or by mathiog such noties by certitied il
addressed 1o Moravasr at the Property Adidiress or at such ether address ay Hotrower may designate By notice 1o L emle
ay prrovided hereirioard (I auny odice ta Letides shiadl be piven by cottilied mad w d ender's adibress stated beren or te
wch ather address asdacnder may designate by notice o Hoceower as provibed heretns Any notee prosided fore i this
Mortae shadl be deeniedlto have been given wx Hovrower ar Lendet when gisen an the manaer Jesignated heren.

1Y, Governing Law; ‘everahidy. Fhe stare and local laws applicable to th Mortgage shall be the Jaws of the
arisdesLan in which the PeGecnty 1y Jocaled. The loregoing sentence shadl st Tunit thee spplicalibbng of Foderal taw 1o
this Morgage. In the event (ad ooy provision or clinse of His Mottgage ar the Note conldliets with applivable law, wich
contlice shall not attect aother poviapms of thiy Marigage or the Nate which can be sinen edlecy without the contlivting
prrovavion, ained to thi emd Lhe provisicns ol thin Maorigage ansd the Note are declared 1o be seserable Ay used heees,
Ceonta’, Ueepenves amd Cawtterneys” tess] iclide sl sy 1o the extent not peahiibaiedd by wpprlcaddle Taw o liaated
herein

14. Horrower's Capy, Borcower shalldoe turmished a comtormerd caopy ol the Node and ab thes Moatgage o the time ol
exevutin o alter recordation hecanl.

18, Hehabllhiatlon Loan Agreement. Borzew-s shall Bt all o Bosewses's obligatoos umeler any onwe relhabialing
tent improveent, repuir, or afler loan agreeonentahich Borrower ciers mtooswnl Lepdes. Tenden, at eader's optian,
sy reqaire Horrower o eaecute and dediver ol Eencler, in o Form o aceeptalde ta Lender, an assignment of any
rights, claims or defenses which Buerawer may have apaast parties whosupply labor, materinby oF seevices i colnection
wilh improvements made (o the Property.

16, Yransfer uf the Property or & Beneficla) Interest {n Borrower, 51 ol on any past ot the Propenty o any iidenest
vy s seld e transterred (or o benebeind interest i Borveady aosold o taederied and Bosrower sy pot i nadanal
persen) withoul Lender's prior wrlteen consent, | ender muay oty opoon, requite ieamediate paxment an full of all
suints secwicd by this Mortgugs . However, thiy oplion shadl ndct Secaveromned by Eoeder il eserviee s prohibated Ty
tederal law as of the date of thiy Morigage.

I Fender exceanes this option, Lemder shall give Borrower myicd of acceleration. Phe notice shall proside o
preriod of nod bess thaa W dJay i Trony the dute the ncdtice is delivered ar mysied within which Bosroser st pay ol saimns
secured by this Monguge. B Barrower Thils (o pay these sy prad Lo theespiration of this pesiod, T eader may n-
vake any remedios permitied by this MMortgage without targher notice or asirardd on Horowe:

NON UINJrORM COvENANTS. Darrower ancd L emder tutther coverun and dpdes as Toklows

17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, vnori-Barrower's breach of aay cove.
nast or agresareni of Borrower in thls Mortgage, Including the covenania o pay whrao tue any sums secured hy this
Morigage, Lander prior to scoeleration shadl give nutice (o Borvowar as provided in pacagraoh 12 hercof specifying (1)
the breach; (2) the action required to vure such hreachi (3} a date, not less than L0 days fron the date the netice Is malled
to Borrower, by which such breach must be cured; and (4] thst failure to cure such breach on or'oelure the date spechiled
In the notlce may resuls bn sccelerntion of the sumis secured by this Morigage, fureclosure by (ud.clzl proceeding, and
sale of the Property. The nutice ahall further Inform Borrower of the right (o reinsiate after accelerati nand the right (o
apsert in the foreciosure proceeding the noneslutence of a default or any ather defense of Hurrowed 20 2ocelerntion aml
foreciosure. I the beeach Ia nat cured an ur before the date sprcilied In the notice, Lender, mt Lenider’s uption, may
declare ali of the sums secured by this Mortigage to be Immediately due anid payable without furcher denovid snd may
foreclose thia Mortgage by judicia! proceeding. Lender shall be entitied (o cellect In such procecding nll expenves of
furecloaure, including, but nat Umilted 1o, reasonable sttorneys’ feces and costs of dovumentiary evidence, abatracts aml
title reparts,

18. Borrower's Kight to Reinstate. Notwithstanding Lender’s aveeleration of thie sums secuied by this Mortgage
due to Borrower’s breach, Borrawer shall have the right to have apy proceedings begun by Lender 1o enforee this Mort-
guge discontinued at any time priog (o entey af a udgment enlurciog this Mottgage 0 GO Borvower pays Dender all sums
whivh woeuld be then due under this Merigage and the Note had no aeceleration occuwrred; () Borsaower cures all
breaches af anv othe, vovenants or agreements of Borrower contained in this Mortgage; (0 Boreower pays all reasonable
expens. s incurred by Lender in enforcing the covenants and agreements of Borrowee vanlained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereoll including, but not limited to, reasonable atforneys’
fees; und 1) Borrower takes such action as Lender may reasonably require o assure that the ten of ibis Martgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continoe
unimpaired. Upon such payment and cure by Horrower, this Mortgage and the obligations secured hereby shall remain
in tull force and effect as if no acceleration had occurred.

19. Aziignment of Rents; Appoiniment of Recelver. As additionnd security hereunder, Horrower hereby ussiponn o
Lender the rents of the Property, provided that Borrower shiall, prior o aecetevation uoder paragraph 17 fiereof or
abandonment of the Property, have the right ta catect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
veceiver appointed by B court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied tirst to puyment of the costs of
management of the Property and coltection of rents, including, but not limited tu, receiver’s fees, premiums on recciver’s
bonds and rcasonable attorneys’ fees. and then to the sums sscured by this Mortgage. The recciver shall be lisble ta
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