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WEST SUBURBAN BANKING
HOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE (the “Morigage®) ia mada this 27TH day of JULY 1994 by the Mortgagor, gy

HUSBANG AND \ll FE IN JOINT TENANCY (haroln, "Borrowar}, in iavor of the Mortgagee of ﬁgngagus. &’Eg giﬂsuaam
an nking Corporation, with lta main banking office at 7171 South Wesimore, Lombard, lliinois 80148, and/or WEST SUBURBAN

BANK OF CAROL STREAM/STRATFORD SQUARE an tinola Banking Ocrpomlion,

with e maln banking office at . _ARMY TRALl ROAD__ BtOCMINGOALE, 1L __ADO0A {hetein jolrtly or
allernatively referred to as Lender’) in Accordance with their raspective interest pursuant 1o the terma of the Note and ¢ Tﬁ\grearnent {as described

hcrainbelow)
thren, Borrcwor has oxocuted a Promissory Noie (\he “"Note”) and a Home Equlty Line of Credit Agreement (the "Agreement”} of even date herewith

pursuan! to which Borrower may from time to time borrow Irorm Lendor amounts not o exceed the aggfegats cutstanding peincipal balance of
(the “Credit LImit*}, plus interost therean, which Interest s payable at the raio and ai the times provided far In the Note. All umcunts

. rrow under the ote plus Interest thereon are due and payabie ten years after the date of thls Mortgage.

( NOW, THEREFOFIE to sscure fo Lender the repayment of the Cradit Lmit, with Interest thareon, purauant to the Note, ihe payment of all sums, with Interest
ff thereon, advances in accorriaice herewith to protect the security of this Mortpage, and the pariormance of lhe _covenant and agresmanis of Borrower, contalned
in the Agresment and in ¥4z Martgage, Borrower does hersby morigage, grant, and )
convey to Lander the property | ~ated in the Coun!y of COOK Staia of uﬂnols. \uhich has mo sffoat addrm of L o
‘417 S EUROYAVE, BARY.EYT 1L 62103 o ' ’

~~ and ¥ laq?iry'a'ascf’bad as; ‘ .

:3\\“ lf;‘ g LDT 18 1N BARTLETT GRIZW-GNIT 1, A RESUBDIVISION OF BLOCKS 5,,6 AND 7

O~ O, H (0.STONE .AND COMPANY'S T74N ADDITION TO BARTLETT, A SUBDIVISION |

k//?f “rC UHRSTHE SOUTH WEST QUARTER ‘OF GECTION 35, TOWNSHIP 41° NORTH, RANGE _ . o
o .. 9,-EAST DF. THE THIRD PRINCIPAL FERIDIAN, 1M COOK, COUNTY, [LLINOIS. ... ... e e m e e e
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TOGETHER WITH all the Improvements now or hereafter erected on the praparty, and a'. ~=sements, rights, appurtenances, rents, royalties, minurals, oll
and gas rights and profita, waler, water rights, and water stock, and alf fixtures pow or hareaHer at’zched to the propsrty covered by this Morigage; and all of
the faregoing, together with sald property (or the leasehold esiate if this Mortgage is on a leateh Jid} ¢ re hereln calerred ta as the "Property”,

BORROWER COVENANTS the Borrowar I lawfully seized of the estate hareby conveyed anc has ¥’ g right to mortgage, grant
and convey the Property, and that the Property Is unencumbered axcept for encumbrances oi 1ecore’, urrowar warrants and will dafend ganorally lhe {itte 1o the

\Froperty againal all claims and demands, subjeci 1o any sn¢umbrances of record. . ) _ <ne
’ . o

COVENANTS Bor:owur covenanis and agraes as follows: ‘;1 ¢

1. Paymaent of principal and Interost. Borrawer shall prornptly pay when due the principal of and Interect on he indobtudnosa incurred pursuant to the .~
Note, togeiher with any 1ess and charges provided in the Note and the Agreerment. T a

2. Appilication of Payments. Unless applicable law provides otherwise, afl payments roceived by Lernder undwr parosraph ¥ heroof
shall be appliad by Lender first in payment of amounts recoverable by Lender under this Mortgage, then 1o Interest, f,es, charges, and principal pureuant to !ho .
terms of the Agreement. -

3. Charges; Llens. Borrower shall pay of cause 10 ba paid all taxes, assessments, and other charges, fines, and Impos.iic s atiributable 1o the Property !hgn
may attain priorty over this Mortage, leasehold paymants or ground rents, If any, and all paymenis due under any mogag” d'sclosed by the titte lnpurance -«
policy Insuring the Lender's Interest in the Proparty (the “First Mortgage”), if any. \Upon Lended's request, Borrower shall prorip’iy furnish 1o Lender rmlpts
evidencing payments of amounts due under this paragraph.’ Borrower shall promgplly discharge any fien that has priority over (his Mortgage, except the lien of
the First Mortgage; provided, that Barrowsr shall not be required to discharge any such lien 8o long as Borrowar shall, in a manne. acceplable o Lender,
agreo In’ wrmng ta the payment of the obligation secured by such lien of cantest or defond enforcement of such lien in legal procecdings which In Lender’s
cpinion opsrate 1o prevent the anlorcernant of the llen or forfeilure of the Property or any part thereot.

4, Hazard Insurance. Borrower shall keep the improvements now existing o herealier erected on the Property insured against loss by fire, hazards Encludad
within the term “extended coverage®, and such other hazards as Lender may require and in such amounts and -
tor such parlods as Lender may requlro provided, that Lender shall not reguire that the amount of such coverage excoed that amount 01 coverage requimd to
pay the total smount secured by this Martgage, taking prior Hens and co-insurance Into account.

The Insurance carrler providing the insurance shall be chasen by Borrower and approved by the Lender (which approval shall not be unreasonably wilhheld).
Al premiums on insurance policies shall be pald in a timely manner. Al ingurance palicies and renewals thereof shall be in form accoptable to Lender and shall
include a standasd morigage clause in favor of and In lorm acceptabie to Londer. Boirower shall promplly furnish to Lender all renewal nolices and all receipta
for pald premiums. [n the event of loss, Borrower shall give prompt notice to the insusance carrler and Lender. Lender may make proof of loss if not made
promptly by Borrawer.

Untess Lender and Baecrower otharwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair of the Property
darnaged, provided such restoration ar repair is economically feasible and the securlty of this Mortgage is not theraby Impaired. H such restoration or repair is
not economically feasible or if the security of this Morigage would be impaired, the Insurance proceeds shall be applied to the sums secured by this Morgage,
with the excess, If any, paid to Borrawer. if the Property is abandoned by Dorrower, or If Borrower 18118 to respond to Lender within 30 days from the dalo the
natice (s mailed by Lender to Borrower that the insurance carrier otfers ta settle a claim for insurance benelits, Lander Is authorized (o collect and apoly the
insurance proceeds al Lender's option either to restoration or repair of the Froparty or to the sums secured by this Mortigage.

Unlesa Lender and Borrower otherwise agree in writing, any such application of procaeds to principal shall not extend or postpone the due dale of the
payments due under the Note and Agresmenl or change the amount of such payments. i under paragraph 16 hereof, the Property is acquired by Liznder, all
tkght, tile, and interast of Borrower in and to any Insurance policies and In and 1o the proceads thereof rasulting from damage to the Propaerty prior (3 the
acquisition shall pass to Lender to the oxtent of the sums sacured by this Morgage Immediately prior to such acquisition.

5. Preservation snd Maintenance ol Property; Leaseholds; Condomintums; Flanned Unht Developments. Borrower shall koep the Properly in good
repair and shall not commit waste or perrnit impairment or deterioration of the Proparty and shall comply with provisions of any fease if this Mortgage Ison a

leasehold. i this ‘14 on-a unbina condominium os-planned unit development, Borrower shall parform all of Borrower's obligations under the
declaration or covenpinis creallng.of governing the condominiund or planned unit development, the bylaws and regulations of the condominium or planned

ts and ég‘p‘é‘n‘ri enits -c':f sng, ridor shall be incorporated into and: E {;Ta‘?df and supn%emem the covenants and agroemenns of “le‘
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8. Protection of Lender's Security. | Bo . ena 168 ortgage, or i any action or proceading is
commenced that materially atfects Lend ope n i no ll d t \ - Q lng or on behal! of a prior mortgages, eminant

domalin, Insclvancy, code enforcemant, or arrangemonts or proceedlngs involving a bankrupt or ecedem then Lender, et Lender's option, rmay maRe such
appearances, disburse such sums and take such action as is naces.ary 10 protect Lender's intarast, including bul not limlied to, disbursement of reasonabe
attornay's faes and antry upon the Property to make ropalrs. ,

Any amounts disbursed by Lender pursuant to this paragraph 6 wllh imemm thuroon shall become additional Indabtedness of Borrowar secured by this
Morigage. Unlesa Borrower and Lender agree to other lerms of paymeni, such amournts shail be payable upcon Lender's demand and shall bear interest from
the date of disbursemeni at the highest rate of Interest provided in the Note. Nothing contained in this paragraph 6 shall requlire Lender to incur any expense
or take any action hereunder,

7. inzpaction. Lender may maks or cause {0 be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower
notice prior to any such inspecilon specifylng reasonable cause therefor related to Lender’s interest In the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total taking of the
Property, the proceeds shall be applied to the sums sacured by this Mortgage, with the excess, if any, pald te Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Morigage shall be reduced by the amount of proceeds multiplied
by the following fraction: (a) the tolal amount of the sums secured by this Mortgage immediately before the taking, divided by (b} the {fair rnarxet value of the
Property Immaediately before the taking. Any balance shal! be paid to Borrower.

i the Property is abandoned by Borrower, or, if, afier notice by Lender to Borrower that the candemnor has offered to make an award or settle a claim for
damages, Borrower faiis 1o respond to Lender within 30 days aler the date such notice is maited, Lender is
authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums secured by this Mortgage, whether
or not then due. Uniess Lender and Barrower otherwise agree in writing, any such application of proceeds to principal shall not extend or pasiponse the due date
of the amaunt due under the Note or Agreement of change the amount of auch paymoents.

9. Borrower Not Aeleasad. No Extenslon of the time for payment or modification of any other term
of the Note, the Agreement or this Mortgage granlsd by Lender 1o any successor in interast of the Borrower shall operate to reiease, In any manner, thoe llability
of the original Borrower and Borrower's successors In Interest. Lender shall not be required to commence proceedings against succassor or raluse to extend
time for payment or otherwise modily any term of the Note, the Agreement, or this Mortgage, by reason of any demand made by the orginal Borrower or
successor In interest.

10. Forbearance by Lenva: Nt a Walver, Any lorberrance by Lender In exercising any right or remedy shall not be a waiver of
ot prociude the exercise of any rip’:t or remedy,

11. Successors and Assignc B8eund; Jeint and Several Liability; Captions. The covenants and agreements herein contained shsit bind, and the rights
hareunder shall inure to the raapec tive siuccessors and assigns of Lender and Borrower. All covenants and agreerments of Berrower shall ba joint and sevesal.
Ths captions and headings of the paregranhs ot this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof,

12. Notice. Except for any notice e ire= under applicable law 1o be given in anothar manner, {a) any notice to Borrowsr provided for n this Mortgage shall
be given by mailing such notice by certifli /< .r 1zl addressed to Borrower at the Property Address or at such other address as Borrower may designhate by notice
to Lender as provided herein, and (b) any »ot'.e'tn Lender shall be glven by certitied mail, return recaipt requested, lo Lender's address stated hereln or to such
othor addresa as Lender may designate by notirs 'o Borrower provided horein, Any notice provided for In this Mortigage shall be desmed to have baen glven to
Borrower o1 Lender when given In the manner der iprated heroln,

13. Governing Law; Severabllity, This Morio—ge ahall be governed by the laws of llinols. In the avent that any provislon or clauae of this Mortgage, the Note
or the Agraement conflicis with applicable law, such cniflct shall not atfect the other provisions thereof which can be given effect without the conflicting
provisions, To this end the provisions of the Note, the Ar s rnent, and this Mortgage are declared to be severable,

14, Transfer of the Property. To the extent permitted Ly law, if all or any part of the Property or an interest thereln, including without limliation any beneficla)
interest in any trust holding titls to the Property, ie soid or trarienced by Borrower without Lender's prior written consent, Lender may, at Lender's option, declare
all the suma secured by this Mortgage to be Immaediately du(
and payable. - '_','

15. Hwolvlng‘Credlt Loan. This Morigage s given to secure & rvziving credit loan as authorized by Section 5d of the lllincis Banking Act (il. Rev. Stat,, Ch,
17, par, 312.3) and shall secure not only presently existing Indebtadiess v der the Agreement but also future advances, whether such advances are ob!lgntory
or 0 be made. atthe option of the Lender, or otherwlse, as are made witt:~.10 years from the date hereol, to the same exient as if such future advances were
made on the date of the execution of this Morigage,
although !here ‘may be no advance made at the ime of execution of this Mori;age and although thers may be no indebtedness outstanding at the time any
advance is made, The llen of this Mortgage shall be valid as to all Indebtedn 58 secured hereby, Including future
advancaes, ¥ the time of its filing for record in the recorder's or regisirar's o1i~e =i the county in which the Property is located. The total amount of
indebtedness secured hereby may Increase or decrease from time 1o time, but th s to.al unpald balance secured hereby at any one time shall not exceed the
Credit Limit, plus Interast thereon, and any disbursements made for payment of taxe-, special assessments, or Insurance on the Proparty and Intatest on such
disbursements. This Mortgage shall be valid and have priority over all subsequent il ard encumbrances including statutory liens, excepting solely taxes and
assesaments levied on the Property given priority by law.

16. Accoleration; Remedlies, Upocn the cccurrence of an Event of Default under the Nce 01 the Agreement, which
Events of Default are incorporated herein by this referance as though set forth in full herein, Le/ider at Lender's opticn may declare alf the sums secured by this
Mortgage to be immediately due and payable without further demand, may terminate the av=_labllity ot loans under the. Agreement, and may foreclose this
Mortgage by a |udicial proceeding. Lender shall be entitied 1o cotlect in such proceeding all expent.es uf fereclosure, Including, but not limited to, reasonable
atlornay's fees, and costs of documentary evidence, abstracts, and the title reports. All remedies g -oviduc’ In this Mortgage are distinct and cumulative to any
other right or remedy under this
Mortgage, the Note, the Agreement, or alforded by law or equity, and may be exerclsed concurrentty, incopandently, or successively.

- 17. Assignment of Renis; Appointment of Recelver, Lender in Possession. As additional secutity herxnicd e, Rorrower heteby assigns to Lender the re:s of
the Propersty, provided that Borrower shall, prior to acceleration under paragraph 15 hereof or abandonmen’ of *l1e Property, have the right to collect and retaln
nsuch renta as they be become due and payable,

Upon acceleration under paragraph 16 hereof or abandonmant of the Property, Lender, in person, by agent, or b iudiciaily appointed

L/ receivar, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the SCroperty including those past due. All rents
collected by Lender or the recelver shall be applied first to payment of the costs of managemeni of the Property and colle~tlon of rents including, but not limited

'alo recalver's fees, premiums on recelver's bonds and reasonable atiorney’s fess, and then to the suma secured by this viorty'age. Lender and the recasiver shall
be flable to account only for those rents actually raceived.

c’ 18. Relsase. Upon paymen! in full of all amounts secured hy this Morlgage and termination of the Agreement, Lender shall (clsase
this Morigage without charge to Borrower.
19. Walver of Homestead. Borrower hereby waives all right ol homestead exemption in the Property.
20. This Merigage shall secure any and all renewals, extensions or modifications of the whole or any part of the indebiedness har
secured however evidenced, with Interest at such lawfu! rate as may be agreed upon and any such renewals, sxtensions, modificatians or change in the terms
or rate of intarest shall not impair in any manner the validity or priority of this Mortgage, ncr release the Mortgagor or any Co-Maker, surety or guarantor of the
indebtedness secured hereby from personal Rabllity, if assumed, for the Indebtedness hereby secured.

IN WITNESS WHEREOF, Borrawer has sxecuted this Mortgage.
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Borrower Borrower

STATE OF ILLINCIS

35S
COUNTY OF (\ DQI }
a'\f\ £y !\\\ C u\,_\_mu) . . & Notary Public in antd for said county and state, do hereby cenify that

‘q AT § !3 Al 5% [ 4 EDP 17300 2 1 personally known 1o me 1o be the same perscn(s) whose name (s)

s /are subscri to the foregoing'sal rumenl, appeared before me this day in person, and acknowle god that
J\ el sighed and delivesed the said instrument as ps _free and voluntary act,

forthe uses and purposes thereln set fonh .- .
Given under my hand and official seal this__ 4 ’ﬁ day of (;}‘\« L‘Ej 19(51 . v PV PPV s 100, »

“OFFICIAL SEAL"
SHERYL M. NEMMERS
Hiincis
My Commission Ex,:re: 6/30/55
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