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MORTGAGE

THIS MORTGAGE {'Se wity Instrument®) is given on 08!04'19_4__ .
The mortgagor is SPENCER [0 P/ MER SHIALEY PALMER
UNOIVIDED 172 INTEREST, AS TENANTS IN COMMON
("Borower”). Thir Security Instrument 's gisen to FOR) CONSUKER FINANCE COMPANY, INC.
s =1 ors andfor \QNs, B - corporation, whosa address is

250 E CAHPENTER FREEWAY IRVING, TX 75062 {"Lender").

Borrowar ovses Lendaer the principai aum of

FOURTY THOUSANG SEVEN HUNDRED THIRTY NINE DOLLARS AND 66/100-----=-=-=s=so-==-o=sooewo- dollars{US. § 40,739.66 1}
This dubt is evidenced by Borrowor's Note dated ihe szoc daie as 1hs Secunty tnstrumant {TNote®), which provides for monthly paymaonts, with the fult
debt, if not paid earlier, due and paysable on _QB/OQJ_" 9__ . This Securnity Instrument secures to Lender: (a) the repayment cl the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) *he payment of all ather surns, with interost, advanced under paragraph 8 to protect
the security of this Security Instrument: and (c) ths performince of Borrower's covanants snd agreementa undar this Sacurity Instrumont and tho Nots. For
this purpose. Borrower doas hereby mortgage, grant and covvay Lender the foliowing dascribed property located in

COOK County, llinos:  THF WEST 26.26 FEET OF LOT 5 IN BLOCK 14 IN

GOLDEN GATE SUBDIVISION BEING A SURLIVISION OF PART OF THE EAST 1/2 OF THE NOR

EST 1/4 OF STCZTION 34, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIP

7t

MERIDIAY 1N COOK COUNTY, ILLINGIS.

TIN# 25-34-119-022

which has the address of 433 E. 133RD STREET
CHICAGO, IL 60627 Plaperty Addreas'):

TOGETHER WITH ail the improvernenis now of hereafter arected on tha propanty, and all easements, rights, appurtenances, jents, royslias,
rminersi, cil and gas rights and profits, water nghts and steck and alf fixtures now of horeatt~r a part of the property. All raplacements and additions shail
alsc be covered by this Security instrument. All of the {oregoing is referred to in ihis Sax ity Instrumant as tha *Proparty.”

BORACWER COVENANTS thot Borrower 13 lawdully seised of the »state herehy corseyed and has the right to mortgage, gront and convey the
Property and that the Prezarty is unencumbered, sxce! tor current taxes. Borrowar warranis and wil’ defand genarolly the titte 1o the Proparty against alt

ciaimns and demands.
- ‘

1. Paymant of Principal and Intsrest; Late Charges. Borrower shall promptly pay whaen dua 1o principal of and interast on the dabt avidencad
by the Note and any late charges due urdar the Note.

2. Application of P~ymants. Untess applicable law provides otherwise, all payments receive’s sy Lander under paragraph
first. 10 Jete charges duw under the Nots; second, Yo intarest due; and last. 1o principal due.

3. Charges: Liena. Borrower shall pay all taxes. assessmants. charges, fines and impositions at'riutable to the Proparty which may attain
priority over this Sacurity Instrument. and leasehoid payrments of ground rents, i any. Borrowar shall pay on umae <lsoctly 1o the person owed payment,
Borrower aheli promptly fumish 1o Lender receipts eviduncing the payments.

Borrowe: shall promptly dischargs any lien which has pnority over thia Security Instrument unless Boirow . fU)rees in writing to the payment
of the obligstion sacured by the lien in 2 manner acceptable 10 Lender; (b) contests in good faith the lien by. or defends .ge 13 enforcament of the lien in,
isgal proceadings which in the Lander’s opimion operata to prevent the enforcament of the lien or Torfeitura of any part 61 (hs Proparty: or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the hen ta this Sacurity Instumaent. If Lender e’ sTines that any pant of the
Property is subject 1o a lian which may attain priority over this Security Instrument, Lendar may give Borrower a nolice iden.ifving.the iien. Borrower shall
satsty tha han or 1ake one or morn of the actions se? forth above within 10 days of the giving of nolice.

4. Hazard Insurance. Bommower shall keep the improvements now existing or hersafter erected on the Property insured against loss by fire,
hazards included within the term "extendsd coverage® and any other hazards for wirch Lender requires insurance. This insurance shall be maintpined in
the amounts and for tha pariods that Lender requires. The inaurance cartier providing the insurance shall be chosen by Borrower subject 1o Londer's
spproval which ahall not be unreasonably withheid.

All insurance policies and renswals shall be scceplabie to Lendar and shall include a standard mortgage clause. Lender shall hava the right to
hold the poticies and renewals, If Lander requiras, Borrewer shall promptly give tc Lendar all receipts of paid premiums and renewal nolices. In the avent
of icas, Borrower shall give prompt notice to tha insurance carrier and Lender. Lender ray make proof of toss if not made promptly by Borrower.

tinlass Lender and Borrowar otheiwiss agrea in writing. inaurance proceads shall be applied to restoration or repait of the Property damaged. if
the restoration or repair s sconomucally feasible and Lender’s secunty is not lessened. If the restoration or reparr (s not aconomically feasible or Landar's
security would ba lessened, the insurance proceeds shall be applied to tha sums ~acured by thia Secunty Instrument, whether or not then due, with any
axcess pad 10 Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice fiom Lendar thal the msurance carrier has
offered to settle & claim, than Lender may collect the insurance proceeds. Lender may use tha procseds 1o repair or restora the Preperty or to pay sums
securad by this Secunity Instrumeni. whether of not then due. Tha 30-day pariod will begin whan the notice is given.

Unless Lendor and Borrower otherwise agres in writing, any application uf proceeds to prncipal shall nnt oxtend or postpone the due date of
the monthly paymaents referred to in paragraph 1 or change the amount of tha payments. If under paragraph 20 the Property is acquired by Lender,
Borrower's nght 1o any Insurance policies and proceeds resulting from damage 1o the Proparty prior to the acquisition shall pasa to Lender 1o the extent of
the suma sectred by this Secunty Instrument immediately pror to the acquisition.

5. Pressrvation and Maintansnce of Propsrty; Leassholds. Borrower shall not destray, damage, of subsatantially change the Property, allow the
Property to deleriorate or commit waste. | this Security Instrument is on a ieasshold. Borrowe: shall comply with the provisions of the lease, and if
Botrower acquires fea titla 12 the Property. the leasehold and foe title shall not merge unless Lender agrees to the maerger in writing.

6. Protection of Lander's Rights in ths Proparty. It Borower fails to perform the covenants and agreements contained in this Secunty
instrument, or thare 18 a legal procesding that may significantly sffect Lender's rights in the Property (sich as a proceeding in bankruptcy, proehaie, cr
condemnation or to snforce laws or ragudations), then Lender may do and pay for whatever is necessary 10 1ect the value ot the Property and Lender's
nghts in the Property. Lender's actions may include payir g any sums secured by a lian which has prion Secunty Instrument, appearing in court,

1 shall be applied:
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paying reasonable attornoys’ faes and entenng on the Property to make repairs. Although Lender may take action under thiz paragraph, Lendar dcos not

have to do so.
Any amounis disbursed by Lender undur this paragraph shall become additicnal dabt of Borrower secured by thia Security Insttument. Unioss
Borrowar and Lender agrea to other terms of paymant, these amounts shall bear interest from the date of disbursament at the Note ratv and shall be

payable, with interest. upon notice from Lender to Borrower requesting nayment.
7. Inspection. Lender or its agent may make reasonable entrias upon and inspections of the Proparty. Lender shali pive Borrower notice at the

time of or pnor 1o an inspection specifying raasonoble cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damagaes, direct or consequential. in connection with any condermnation or othor
taking of any part of the Property, or for conveyance in lieu of condemnation, aia hareby assignod ard shall be paid tc Lender.

In the event of a total taking of the Property, the procaeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
due. with any excess paid to Borrower. In the avent of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by tha amount of the procseds multiplied by the fallowing fraction: (a) the total amount of the sums
socured immediately bafore the taking, divided by (b} the Tair market vatue of the Proparty immediately before the taking. Any balance shall be paid 1o the

Borrower.

i the Proparty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to mako an award or settle a claim
for davnages, Barrower fails to respond to Lender witnin 30 days after the date tha notice is given, Lender is authorized to collect and apply the proceads,
at ils option, eithar to rastoration or repair of the Property of to the saums secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or postpone the due data of
the monthiy paymants referrsd to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or modification of amortization of tho
suma sacurod by this Security instrument granted by Lander to any successor in interest of Borrowar shall not operats to release the liability of the onginal
Horrower or Borrower's successors in intarest. Lender shall hot ba reguired to commence proceedings against any successor iy interast or refuss to extend
time for payment or nthorwise modify amortizaton of the sums secured by this Security Instrument by reason of any demand made hy the original
Borrower or Borrowar's successors in intarost. Any torbearance hy Lender in exercising any right ar reamedy shall hot be a waver of or preciude the

exerciss of any right o rem . dy.

10. Successors » :{ Agsigne Bound,; Joint and Savera) Lisbility; Co-migners. Tho covenants and agroaements of 1this Secunty Instrument shall
bind and benafit the succisar s and assigns of Leander and Borrowar, sul'jact to tha provisions ol paragraph 18, Borrower's covenants and agreements
shall be joint and sevaral. Auy Fomower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security instrument
only to mortgage, grant and con: ey that Berrower’s interest in the Property under the terms of this Security Instrument; (b} 12 net parscnally obligated 1o
pay the sums sacured by this “e~ . rlnstrumaent; and (c) agrees that Lender and any other Borrower may agree to axtend, modify, forbear or make any
accommaodealions with regand to the (ecr s of this Security Instrument or the Note without that Bommowcer's consent.

11. Loan Chargas. If the lcan secured by this Sscunty Instrumant is subject to a law which sets maximum loan charges, ond thal law s finally
interpreted so that tha intereat or other lcin charges callected or 0 be coifacted in connection with the lcan axceed the parmitted hmits. then: {a) any
such loan charge shall ba reduced by tne arm axint neceasary 10 reduce tho charge to the parmitted limit; and {b) any sums alroady collacted from Borrower
which exceedad permittad limits will be r~fLided to Borrower. Lander may choose to make this refund by reducing the principal awed under the Note or
by making a direct payment to Borower. If a rafu g reduces principal, the reduction will be treated as a partiat prepayment.

12. Lagislation Affecting Lender’s Riph?.. " vhactment or expiration of applicabis laws has tha effect of rondaring any provision of the Nota or
this Secur:ty Instrument unenforceable according te its terms, Lender, at its option, may require imimediate payment in full of all aums secured by this
Security Instrument and may invoks any remadies parmit.ea by patagraph 20. If Lender axercises this option, Lender shall taka the staps specilied in the

second paragraph of paragraph 18

13. Notices. Any notice to Borrower providea ‘or o this Security Instrument shall be given by delivering il or by mailing 1l by first class mail
unless appiicable law requires use of another mathed. The 1 otir 8 shall be directad to the Property Addreas or any othar addrasa Borrower designates by
notize 1o Lender, Any notice to Lendor shall be given by first ciazs n ail 1o Lande's addrass clated herein or aay other address Lendor designates by notice
to Borrower. Any notice prowided for in this Sec ity Instrument th-il Le deemsd (o have been given to Borrower or Lender whan given as provided in this

paragraph

14. Governing Law; Severability. This Securty Instrument shall mo governed by lederal Jaw ond the law of tha juriadiction in which tha Proparty
is locatad, In the svent that any provision or cleuso of tis Security Inatru aent or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or tha Note which can he given eilact wathout the conflicting provision. To this and the provisions of this Sacurity
Instrument and the hote are declared tc be severable.

15. Borrower's Copy. Borrowear shall be grver one contormed copy 7 tha Nota and of this Security Instrument.

16. Trensfer of the Property or & Baneficisl Interest in Borrawer. If alt or ary part of the Property or iny intarest in it is sold or transferred {or if
a beneficial intrrest in Borrowar is sold or Iransferrad and Borrower is not a naturs! pirson) without Lender's prior written consent. Lender rmay, at its
opton. requirs immediate paymeni in full of all sums secured by this Ssecurity Instrumarit. ' owevor, this option shall not be exercised by Lendar if exarcise
is pichibited by federal law as of the date of this Security instrument.

if Londer exarcises this option, Lender shall give Borrower notice of acceleration’ Tiia nutice shall provide a period of not lass than 30 days from
the date the notice it delivered or mailed within which Borrower must pay all sums secured by this Teeurity Instrument. If Borrowsr 1ails 1o pay thase sums;
prios 1o the expiration of thes penod. Lender may invoke any remadies parmitted by this Security instrment without further notice or damand on Borrower. 3

17. Borrowwr’s Right to Reinstate. f Borrowsr meets certain conditions, Borrower «hall 'iave the right to have enforcement of this Security
Instrumaent discontinued at any tme priar to the earier of: {a} 5 days (or such other period as applizakictaw may specily for reinstatement] before sato ofi}.
the Property pursusnt to any power of sale containad in this Secunty Instrument. or (b) entry of aljudament enforcing this Security Instrument. Those 5!
conditions are that Borrower: {a] pays Lender ali sums which then would be due under this Sacurity Insire ner. and tho Note had rio accelsratian occurfed;
(b} cures any defaull of any other covenants or agreements; [c) pays all expenses incurred in enforcing thir “zzusity Instrument, including, but ot hmited ™~
e, ressonablo attcmeyr’ fees; and (d) takes such action as Lender may reasonably require to asaure that he Jian of this Security Agreement, Laender's
nights in tho Property and Borrower’s obligation to pay the sums secured by this Security Instrumaent shall coniinre unchanged. Upon reinstatament by
Borrawer, this Security Instryment and the obligatron secured heraby shail remain fully effective as if no accalai~.ion had oceurred. However. this right 10
reinstate shall not apply in the case of acceferation under paragraphs 12 ar 18,

18. Sale of Nots; Change of Loan Servicer. The Nole or a partial intarast in the Note {togothor with this Liscur ty Instrument) may be sold one
or more hmes wsihout prior notice to Borrower. A sals may result in a change in the entity (known as the "Loan Servicw: ) /aat-sollects manthly payments
due under the Note and this Security Instrument, There also may ba one or more changes of the Loan Sarvicar unralated <o = snle of 1ha Nota, If thero 1s a
change of the Loan Servicer, Boffower will ba given written notice of the change it accordance with paragraph 13 above ard cppiicable law. The nolice
will state the name and address of the new Loan Survicer and the address to which paymants should ba mads. Tha notice wil, alsc contain any othor

information required by applicable law.
19. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reinase of any Hazardous Substances on

or in the Proparty. Borrowsr shall not do, nor allow anyone sise 1o rdc, anything affecting the Property that is in violation of any Environmential Law. The
’
hm

precading two sentences shall not apply to tha presence, use, or storage on the Property of small quantities of Hazardous Substances that ara generally
recogni2ed 16 be appropriate 1o noimal rasidential uses and to maintenance of the Property. oy

Borrower shall promptly give Lender veitten natice of any investigation, claim, demand, lawsuit or other aclich by any governmental or *
reguiatory agency or private party involving tho Progerty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If 700
Borrower learns, or w notified by any governmentit or regulatory authonty that any ramoval or other remediation of any Hazardous Substance affecting o]
the Property 18 necessary. Borrower shall promptly take all necassary remeadial actions in accordance with Environmental Law. “n

As used in this paragraph, “Hazardous Substances” are those subsiances defined as toxic or hazardous aubstances by Environmenial Law and
the following subatances: gasoline, kerosena. other flammable or toxic petroleum products, toxic peasticides and herbicides, volatile solvents, materials
comaining asbesios or formaldehyds, and radioactive materials. As used in this paragraph, "Enviconmental Law* means federal laws and laas of the
junsdiction where the Property «a located that relats o health, safety or environmental protaction.

20, Accelerstion; Remedies. Lander shall give notice to Borrower prior 1o acceleration following Borrower's breach of any covenant or
sgreement In this Security (nstrument (but not prior to acceleration under paragraphs 12 and 16 unless applicable law providos cihonwise). Tha nolice
shall specify: {a) tha default. (b) the action required to cute tha default; (<} a dale, not less than 30 days Irom 1he date the notica is given 1o Botrawer, by
which the default must be cursd: and {d) that faiture 1o cure the detault on or before the date specified in the notice may rosult in acceleration of the suma
secured by thiy Security Inatrumen?, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the rnight to
reinstate after acceieration and the nght to assert in the foreciosure proceeding the ron-existence of a default or any other dofanse ol Boriower to
scceleration und forecioaure. if the defaulr is nof cured on or befora the date specified in the netice. Lander at its opton may require immediate paymeni
n full of ail suma secured by this Secunty Instrument wathout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be sntitled to collect all expanses incurred in pursuing the remedios provided in this paragraph. inciuding. but nol limited to, roascnable altornays’
fees and costs of title evidonce.

21. Lendar in Poasswsion. Upon acceleration under paragraph 20 or abandonment of the Property and at any time ptiofr ta the expiration of sny
penad of redemption following judicial sale, Lender (in person, by agent or by judicially appomtad receiver) shall ha ontitled tc enter upon, take possossion
of and manage the Property and to collect the rents of the Property including those past dua. Any rents collected by Lender or the receivor shall be applied

8613838
Rev 3-2-92

IL200556.)

bl




~ UNOFFICIAL COPY




g

- UNOFFICIAL COPY-

firgt 10 payment of the coats of management of the Preperty and collection of rents, including, but not limited ta, roceivor's (oas, premiums on receivars
bonds and reasonable attomeys' fees, and then to the suma secured by this Secunty nsirument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument withoul charge 'o
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestsad. Borrower waives ell right of homestead axemption i the Proparty.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ntained in this Secunty Agr

y
X Dliecc,

SF‘Z:/VPALHER /Q}/ 7

SHTRLEY PALHEH/ N

STATE OF ILLINOIS. COOK County ss.

i TET UNDERSIGNED . & Notary Public in and for said county and state, do hareby certify that

SPENCER L. ~ALMER AND SHIRLEY PALMER, HIS WIFE

personally known to mo to be the are person S__ whose name s ARE subscribed to the foregoing instrument,

appsarad befors mo this day in persc._ans scknowledged that T heY signed and delivered the sard instrument as THE T4 voluntary act. for the

usea and purpaoses thersin sat forth.

Given under my hand and official seal, this _____ 4 TH __ dayof AUGUST . 1994

-

My commission expires: ; lq < > V @Dﬁ[\/ X.;J/C/ b{'}{, M
Loj13) 77 F i \

This docurnent was prepared by:

V¥ 2

"OFFICiAL SEAL"g
KRISTINA M -SPECIAL %

EQUITY TITLE COMPANY
415 N. LASALLE STE 402

CHICAGO, IL 60610 NOTARY PUBLIC, STATC OF ILLINOIS

MY COMMISSION E3LPINES €/13/98

R W W P S

SEND RECORDED DOCUMENTS TO:
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