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SSIGNMENT OF LEAS R 94596018

This Assignment of Lease and Rents is made by Cole Taylor Bank, Trugtee unde

Trupt Agreement dated Ju 4_ond Trugt Number 94-4076, to further
secura an indebtedness in the principsl amount of §167,000,00 evidenced by a

promiagory note dated Auqust 3, 1994, made by the underslgned, sacured by a
mortgage of even date herewlth, mortgaging to Cole Taylor Bank (the "Bank") the
real estate legally described in Exhibit A attached hereto and made a part hereof

and located in Cook County Illinols.

In order to turther secure the aforementloned indebtednees, and as part of the
conslderation ©f sald transactlion, the undersigned hereby asslgn, transfer, and

set over unto @ald Bank, and/or ilks successors and asslgnse, all the rents now due
or which may heraa’ter become due under or by virtue of any lease, either oral or
written, or any lete.ng of, or any agreement for the use or occupancy of any part
of the premises herein degcribed, which may have been heretofore or may be
hereafter made or agreerd-to, or which may be made or agreed to by the Bank under
the power herein granted, 1y belng the Intention hereby to establish an absolute Sy

transfer and aseignment af nil such leases and agreements and all the avails ad
hereunder unto the Bank and especially thoee certaln leases and agraements now oy
exlsting upon the property hereirabove described. ﬁg
[}
The undersigned hersby lrrevocably arpeint the sald Bank the agent of the Ei

undersigned for thae management of sald pruperty, and do hereby authorlze the Bank or)
to let and re-let sald premises or any part therecf, according to lte own

discretion, and to bring or defend any sults in connectlon with sald premlises in

its own name or in the name of any of the undecsigned, as lt may conslder

expedient, and to make such repairs to the premiass as it may deem proper or
advisable, and to do anything {n and about sald premwises that the undersigned

might do, hereby ratifying and confirming anythlng apd averything that the sald

Bank may do.

It i{s understood and agreed that the sald Bank shall have the power tc use and
apply sald avails, issues and profits toward the payment of any present or future
indebtedness or liabllity of the undersigned to the said Bank, due or to become
due, or that may hereafter be contracted, and alsc toward the payment of all
expenses for the care and management of sald premises, includlng tarasg
ineurance, assessmnents, usual and customary commissions to a real esipie broker
for leasing sald premises and collecting rents and the expense feor sucn
attorneys, agents and servants as may reasonably be necessary.

1t is understood and agreed that the Bank will not exerclse its rightg under this
Aselgnment until after default (including the expiration of any applicable grace
perlod) in any payment secured by the mortgage or after a breach of any of its

covenants.
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Thie Assignment and power of attorney shall be binding upon and inure to the
beneflt of the heirs, executors, adminlstrators, successors and assigns of the
parties hereto and shall be construed as a covenant running with the land, and
shall continue {n full force and effect until all of the Lndebtedness or
llabllity of any of the undersigned to the said Bank shall have been fully pald,

at which time this Assignment and power of attorney shall terminate.

The fallure of the Bank to exercise any right which it might exercise haereunder
shall not %o deemed a walver by the Bank of lte right of exercise therwafter.

IN WITNESS WHERFOF, the undersigned has caused these presents to be algned by lta
Assta Vice f)esidEnt ﬂ“d atteated by itg SI‘. Land TI‘UElt Administl‘ﬂtn‘r

, as of tnis 3rd day of August, 1994.

Cole Taylor Bank, Trustee

Attest:
Under Truet Agreement Dated
July 23, 1994 and known as

Trust Number 94~4076 and
not Personally

3636

910

By:
“
T pr Mﬁ
ST Asst, Vice President Zj
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GENERAL DOCUMENT EXONERATION RIDER
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This document is executed by Cols Taylor Bank, not personally but as Trustae under Trust No.
as aforesaid, in the exercise of power and authority conferred upon and vasted in sald Trustee, and it Js expressly

undeistood and agreed that nathing in said document contalned shall ba construad as creating any llability on said
Trustee personally to pay any indebtedness accruing thereunder of to periorm any covenants, either expressed
or implied Inciuding but nat limited to warranties, Indemnifications and hold harmless representations in said
document {all such liability, if any, being expressly waived by the parties herato and their respective successors
and assigns) and that so far as sald Trustee is concarned, the owner of any indebtedness or right accruing under
said document shall look solely to the premises described therein far the payment of enfarcement thereof, it being
understood that said Trustea merely holds lagal title to the premises dascribad therain and has no control aver the
management thereo! or the Incore therefrom, and has no knowledge respecting any factual matter with respect
to said premises, except ag representod to it by the beneficlary or beneficlaries of said trust. In event of gonflict
between the terms of this rider and of the agreemunt to which it is attached, on any quastions of apparent liability

or obligation resting upon 2aid trustee, the provisions of this rider shall be controliing.
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STATE OF ILLINOIS )
)

COUNTY OF COCK )

the undersigned

5
a Notary Publlic in and for sald County, i{n the State aforssaid, do haraby certlfy
Sharon Mikosz, Asst. Vlce President

that
of Cole Tayler Bank
and_Linda L, Horeher. Sr. Lond Trugr Admin.

of sald corporatirh-personally known to me to be the same persons whose nanss are
pubscribed to the torsgoing instrument as such respectlvely, appeared belore me
this day in person and ecknowledged that thay signed and delivered the said
instrument ag thelr own free and voluntary acts, and as the free and voluntary
act of sald corporatiocn, as Ivustee, for the uses and purposes thereln set forth.

<

3rd na

GIVEN under my hand angd notarial seal this day of P
August , 1994 - dd

gy

Q
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&

thgry Public

“OFFICIAL SEAL"

My commnission expgres JUDY HUBBLE
NOTARY PUBLIC, STATE OF ILLINGIS

y Commisslon Expires 02/11/98 ¢

This document prepared by and to be returned to:

Donna L. Dahlke
Cole Taylor Bank
4400 W. Qakton
Skokie, IL 60076

BOX 333-CT/
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PARCEL 1:
54 AND 5% IN NORTHUWESTERN EXTENSION REALTY COMPANY'S DEMPATER 8TRERT

LoT8 52, b3,

AND CRAWFORD AVENUE SUBDIVISON IN THE SOUTH 1/4 OF THE WEST 1/2 OF THE BOUTHWEST 1/4
OF SECTICN 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK LOUNTY, ILLINOCIS,

PARCEL 21

THE SOUTH 1/2 OF THE VACATED ALLEY LYING IMMEDIATELY NORTH OF AND ADJACENT TO THE
AND ALL OF LGCTS 54 AND 55 IN NORTHWESTERN EXTENSION

EAST 21.16 FERTQF LOT 53,
REALTY COMPANY'S DEATSTER STREET AND CRAWFORD AVERNUE SUSDIVISION AFCRESAID, IN COOK

COUNTY, ILLINQIS.

PERMANENT INCEX NUMBER: 10-14~305~061-0000

3938 POHMPSTER STREET, SKOKIE, ILLINOIS 60076

COMMONM ADDRESS OF PREMISES:
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