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. THIS MORTGAGE{ Secun'tf ‘nstrument') is given on DECEMBER , 2, 1993 . . .., .Themortgagoris
DANIEL D. -DWYER .. v e ARG IR R ;' O LA (P Y R N A s LYRRT. ;f AL O,

AND MARY JANE DWYER,,H SHAND AND WIFE el i A Lo S e
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whmhmorgmmdmdcmung undcrlhals.ws of 'THE STATL OF HICHIGAN n.u} :!mu. e - , and whose
addruss is -"-’J- HAMLIN ROAD BRI L ST ;m;..;« T PO R Y T e Fee i S S T TR LIV RS IO S e
AUBURN HILLS, NICHIGAN,:» 49326 e gl A umdcr") Borrowerowu Lnnderthe pnnupulmmof
EIGHTY EIGHT ’I‘HOUSAND G NI s G e S g T e T e ] Ao T e
AND 00/100 .y ominen £oommn bimd o sioneom e g ab g e Dollars(USS--.:. 88 000 00 .. )
This debt is evidonced by Bormwers nme damd the same date as this Ssoviity Instrument ("Note™), which pravides for
monthly paymeots, with the fuil debt, if not paid carlier, due and payable on .« JANUARY .1, .2024 fastses s for vl 2o
This Security [nstrument secures 10 Lender: (a) the repayment of the debt evidenced by ths Note, with interest, and alf renewais, i
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 lo -
protect the socurity of i Security Instrwnent; and (c) the performance of Borrower's covenar’s and agreements under this
Security Instrument &nd the Note. For this purpoqc. Borrowor does heroby mangnge. gmnt and onvay. o Lender the following

duscribed propesty located in COOK - - - -+ - County, Illinois:
LOT 1534 IN ROLLING MEADOWS UNIT NUHBER 9 BEING A SUBDIV;."J'"N OF LOT .

"y, OF ROLLING HzADOWS UNIT NUMBEK 8, BEING A SUBDIVISION I THAT PART .
OF THE WEST 1/2 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, .EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD,.ACCORDING TO. ..
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTER OF TITLES OF COOK .
COUNTY, ILLINOIG ON:SEPTEMBER 7, -1955,,AS DOCUMENT NUMBER 1618895, IN ...
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&, Hazard or Pro W“JQ ﬁ mp@@ fﬂg r hereafter erected on the
Property tnsured agvinst loss by fire,"hazards inctu term "exten erage ahy other hazards, including

floods or flooding, for which Lender ruquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Lander's approval
which shall not be unreasonably withh:ld. If Borrower fails to maintain coverage described above, Lender may, et Lender's
option, obtain coverags to protect Lendur’s rights in the Property in accordance with paragraph 7. ‘

1. All insursnce policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policies ind renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of -

. paid premiums end senewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower. | .

- Iiniess Lender and Borrower othenvise agree in writing, insurance proceads shall be apphed to restoration or mpur of the *
Propeny damaged, if the restoration or rpair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then dus, with any oxcess paid to Borrower, If Borrower sbandons the
Property, or does not answer withia 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect be insurance procesds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Secwity Instrument, whether or not then due. The 30-duy period will begin whean the notice is given, . . . .

11 Unless Lender 700 Borrower otherwise agree in wnuug' any application of proceeds to principal shall not extend ¢ o1
postpone the due date of (p2 monthly psyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prorirty. is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior \o b2 w:qmsmon shall pass to Lender to the extent of the sums secured by this Security lnstmmenl
immediately prior to the sequisitios, /- o0 oo

- 6. Occupancy, Preservation, »ikintenance and Protecuon o!‘ the l"mputy, Bomwer 3 Loan Apphcatlon, Leasdioldi

Bomwer shall occupy, extablish, and use tie Property as Borrower’s principal residence within sixty days afler the execution of
this Security [nstrument and shall continus to c2stpy the Property as Borrower's principal residence for at least one year after

' the dats of occupansy, unless Lendsr otherwis: agrees in writing, which consent shall not be unreasonably withheld, or unless

exienuating circumstances exist which are beyoid 3orrower’s control. Borrower shall mot destroy, damage or impair the
Property, allow the Property ta deterioraie, or comw? v/aste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whather civil or crirninal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matesially impair the tien created by 113 Socurity [nstrurent or Lender’s security interest. Borrower may
cure such @ default and rednstate, as provided in paragraph 18, o) cousing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's intsrest in the Property or other material
impaeirment of the lien ceeated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application procuss, gave materially false or iniccurste information or statements to Leader (o7 failad -
to provide Lender with any material information) in connection with the ioan evidenced hy the Note, including, but not limited >
to, representations concemning Borrower's occupancy of the Pr0pcrty a5 & principal 1esidence, If this Security Instrument is on a ;
laasehold, Bosrower shall comply with ali the provisions of the lease, If Bormvwis acquires fee title to the Property, the
leaschold and the fee title shali not merge unless Lender agrees to the merger in Writing, o .. e L i

- 7. Protectior of Lender’s Rights in the Property. If Borrower fails to perform the ¢ jveusnts and agreements conmmed m
this Security Instrument, or there is a legal procecdiog that may significantly affect Lender's rights in the Property (such as a *
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulalicas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prapsrty. Lender’s actions may
include paying any sums secured by a lieo which bas priority over this Security lnstrument, appiaring in court, paying _

reasonable altorneys’ fees and entering on the Property to make repairs. Although Leader may take actio: wader this pmgmph o
7 Lender does not have 1o do 5o, . L L T L T Ty R T TR T TR R PO e

1w, ARy Anousts disbursed by Lender wider this pmgmph 7 shall become additional debt of Borrower secured b)' this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the

i

dale of disbursement at the Note rate and shall be payable, with inlerost, upon nonce from Linder to Borrowes mquesung .
paymml LR ORI G [ P R e e LU L i LR i e B e e YT .
a8 -3 Mortaagc lnsuranee. If l.mdex required mortguge insurgnce as a condmon of makmg the Ioan beun'ed by this Secunty
Instnn:nent Borrower shali pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lerder lapses or ceases to be in eftect, Borrower shall pay the premiums required lo
obtain coverngoe substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgege insurance previously in effect, from an aliernate mortgage insures approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay fo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bem effect. Lender will accept, nsemdrmmthesepaymenis as alosn reservein lieu of mortgage insurance. Loss reserve
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| 17. Transfer of the Wﬁle@ll wer, @ the Proporty or any interest in it
s sold or trangfeered (pr if a beneficl interest in Borrower is;fold of trarsferfed aPBorrower is hot a natural person) without

Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optior: shall nut be exercised by Lender if exercise ig prohibited by federal law as of the date

N IR S I N A N

of this Security Instrument. i ; i
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Tnstrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies -

: permitted by this Security Instrument without further notice or cemand on Borrower.

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have

_ enforcement of this Security Instrument discontinued at any time prior to the eariier of: (x) 5 days (or such other period as

upplicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiona are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceloration had occusred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses ificurred in enforcing this Security Instrument,
including, but sot limited to, reasonsble attomeys' fees; and (d) takes such action as Lender may reasonzbly require to assure
that the lien of this Szeurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sscured by
this Security Instrurser:-shall contipue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siall remain fully effective as if no acceleration had occurved, However, this right to reinstate shall
not apply in the case of accie:siion under paragraph 17.

19. Sale of Note; Chaigz uf Loan Servicer. The Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in # change in the entity (known
as the “Loan Servicer”) that collecis monthly puyments due under the Note and this Security Instrument. There also mey be one
or more changes of the Loan Servicer unie=ip'id to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc< with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldress to which payments should be made. The notice will also contain any other
information required by applicable law, A N -

20. Hazardous Substances. Borrower shall not-crise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environraental Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substancss that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ' 4P ‘ R R v
w . Borrower shall promptly give Lender written notice of any invastization, claim, demand, lawsuit or other action by any
govermnmental of regulatory agency or private party involving the Proper'y -nd any Hazardous Substarice or Environmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notified by.-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

- As used in thiz paragraph 20, "Hazardcus Substances” are those substances oefiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammaols or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, smd radicactive materinls. As used in
chis paragraph 20, "Environmental Law" means fuderal laws and laws of the jurisdiction whese the Property is located that
relate to health, safety or environmental protection.

4 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
#2731 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ag Borvower’s breach

of any covenant or agreement in this Security Instrument (but not pricr to acceleration under pucgraph 17 unless

‘.'.\.'\'._' Ly

Lotk

243

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; *

{c) # date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the suns

secured by this Security Instrurment, foreclasure by judicial proceeding and sale of the Property, The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

95996
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph "

21, including, but not limited to, reasonable attnrneys fees and costs of title evidence,
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs. "

e e all i fon i OPS 1003

23. Waiver of Hmnestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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