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FHA CASE NO.

FHA MORTGAGE 131.7704075% 703

STATE OF ILLINOIS

- This Mortigage | "Securlty Instrument"} is glven on Juty 20, 198494 . The Mortgagor is

ST MELFREDG S4BZ and LUCIA SAEZ, HIS WIFE

‘4!-.‘.‘
whose addressis 1939 ®m . KOSTNER AVENUE ,CHICAGO,lt H0639

{"Borrower”). This Security Instrument is given to

MICWEST FUNDING CLRPORATION ;

which Is organized and sxistngunderthelawsof 1L L L Qs , and whose address is

1320 33isl Struwet, Suite 300, fDownerys OGrove, (L GBOHI1SL
- {"Lender). Borrower owes Lender lozprincipal sumof Seventy Four iThousand Nine dundred

YDollars and no/100Q
). This debt is avidenced by Borrowar's note dated the sama data as this

Z:Dollars (U.S.§ 74 .800 .08
< Security Instrument ("Note”), which provides for manthly payments, with The Uil debt, if not paid carlier, duoe and

& payabla on August 1. 2u24 |, This oocurily instrument securas to Lender: (a) the repayment of the debt
=zgvidenced by the Nole, with iiterest, and all renewals, extansions and modifications; (i) the payment of all other sums,
.. with interest, advanced under Paragraph 6 to prutect the security of this Security instrument; and (¢} the pedformance of

<o oy . .

— Borrower's covenants and agreements under thie5zcurity Instrument and the Note. For this purpose, Borrower does
=2 hereby mongage, grant and canvey to Lender the (olloviing described property located in

= County, iilinois:

COOK

LOT 42 IN BLOCK 1
OF THE HORTHEAST 1/4 DOF THE NORTHEAST
TOMHNSHLIP 40 NODRTH, RANGE 13, EAST QF THO 7uiRd

COUNTY, MLLINGTS.

IN GROSS' ARMITAGE AOQLINIOR TO CHICAGO, BCIHG A SUBDIVISION
1074 OF THE SOUTHWEST 1/4 0F SECTION 34,
RPRINCIPAL MERIDIAH, ¥ COOK

DEFT-01 RECURDIRG $27.00
TIR0GY  TRAN 4947 08/08/9¢ 013190
30736 F DWW DL fn9B3420
COUR COUHTY RECORRER

~

fax I.D. #:13-34-304-033

which has the address of 1930 N. KOSTHNER
[Street])

{'Property Address®);

AVENUE CHICAGO
D [City}

c~—- Winois 60639
= {Zip Cada]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenancas, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additlons shali also be covered by this Security Instrument. All of

the faregaing is referred to in this Security Instrument as the "Froperty.”

(—‘Lr.

.
—a

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to
rmorngage, grant and convey the Property and that the Property is uinencumbared, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property agalnst all claims and demands, sublect to any

encumbrances of record.
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dato of tho monthly paymonts, which aro reforred o in =gragrapn 2, or changn o mmount ol sich payimonis. Any
oxcoss procongls ovor an amount roqulred to pay all custanding Indettodnoss under tho Noto and thls Socurity
Instrumant shalt bo pald 1o tho entlty logaily antitiod thorotao.
8. Fees. Londor may colloct foos and charges authorlzod by thoe Socrotary.,
9. Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited by regulations issued by tha Secratary In the case of payment dofaults,
require immediate payment in full of all sums secured by this Security Instrumoent if:
() Borrower defaults by falling to pay In full any manthiy payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1} Borrower defauits by falling, lor a period of thinty days, 1o perform any other obligations contained In this

Securlty Instrument.

(b) Sale Without Credit Approval. Lender shall, if parmitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Securily Instrument if:

{i) All or part of the Property, or a benelicial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or desceni) by the Borrower, and

(ii) The Property is nat occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{e) No Waiver. If circumstances ocecur that wouid permit Lender to require immediate payment in full, but Lender

does not requi’a such payments, Lender does not waive its rights with respect to subisequent evenls.

(d) Regutation= of HUD Secretary. In many circumslances regulations Issued by tha Secretary will limit Lender's

rights, in the cas< ol payment defaults, to require immediate payment in full and foreclose it not paid. This Security

Instrumen! does rot authorize acceleration or fareclosure if not permitled by regulations of the Secretary.

{e YMortgage Notinnured. Borrower agrees that should this Security Instrument and the note secured therehy not

be eligible for insurancs under the National Housing Act within 60 0AYS from the date hereof,

Lender may, at its ppticn'znd notwithstanding anything in Paragraph 9, require immedI|ate payment in full of all

sums secured by this Securitvdnstrument. A written statement of any authorized agent of the Secrelary dated

subsequentto 60 DAYS from the date hereof, declining 10 Insure this Security Instrument and the
note secured thereby, shall br deemed conclusiva proof of such ineligibility. Notwithstanding the toregoing, 1his
option may not be exercised by Lavdder when the unavailability of insurance is salely due to Lender’s lailure to romit

a mortgage insurance premium e the Hecretary.

10. Reinstatement. Borrower has avight.to be reinstated if Lender has required immediate payment In full bocause
of Borrower's failure ta pay an amount due jnder the Note or this Security Instrument. This right applies even alter
foreclosure proceedings are instituted. To reinstate the Security (nstrument, Barrower shall tender in a lump sum all
amounis required to bring Borrower's account Curent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly
asscciatad with the foreclosure proceeding. Upon rainstatement by Borrower, this Security Instrument and the
ohligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lende’ nas accepted reinstatement after the commencement ot
foreclosure proceedings within two years immediately pre ceding the commencement of a current fareclosure
proceeding, (ii) reinstatement will precliude foreclosure on different grounds in the future, or (iii} reinstaternent wili
adversely affect the priority of the lien created by this Security liisirument.

11. Borrower Not Released; Forbearance by Lender Not'a Yeaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Iistrument granted by Lender to any successor in
interest of Borrower shall not operate to retease the liability of the origing! Borrower or Borrower's successor in interest.
Lender shal not be required to commence proceedings against any su¢cessor in interest or refuse to extend time for
paymenrt or otherwise modify amortization of the sums secured by this Securiy Instrument by reasen of any demand
made by the original Borrower or Borrower's successors in interest. Any foroeasance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remeady.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigriars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subjoct to the
praovisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ancd=avaral. Any Borrower who
co-signs this Securily Instrument but does not execute the Neote: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this 'Security [nstrument; (b} is
not personally obligated to pay the sums secured by this Security instrument; and (c) agiees ot Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the 'erms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by celivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shali Fecirected to the

roperty Address or any other address Borrower designates by notice to Lender. Any notice to Lendear shall be given by
first class mail to Lender's address stated herein aor any address Lender designates by notice to Borrov er, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wheri given as
provided in this paragraph.

14. Governing Law; Severabiiity. This Securily Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Berrowet of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security anly.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be appliad to the sums secured by the Security instrument; (b) LLender shall be entitied to
collect and receive all of the rents of the Propeity; and (c) each tenant of the Property shall pay all rants due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perdform any act that would
prevent Lender from exercising Its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
braach to Borrower. Howevar, Lender or a Judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defauit or Invalidate any othar right or remedy of Lender. This
assignment of rents of the Praoperty shall tarminate when the debt secured by the Securlty Instrument is paid in fufl.

FHA iLLINDIS MORTGAGE FORM 2/91
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