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' FI1A Case No,

State of 1Minois '

' MORTGAGE 131-7711898 234C
THIS MORTGAGE ("Security Instroment®) is given on JULY 21, 1994 . The Mortgagor is

FRED T. ABBOTT, MARRIED 10

("Borrower"), This Security Instrument is given to NCRWEST MORTGAGE. INC.

which is organized and existing under the laws of THE STATE OF HI NNESOTA . and whose

address is , P.0. BOX 5137, DES MOINES, IA 503065137

("Lender. Borrower owes Lender the principal sum of
NINETY TWO THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars{U.5. $¥**¥*¥32 250,00 ).

This debt is evidenced by Borrower's notc dated the same date as this Security fictiument (*Note™), which provides for
monthly payments, with the full debt, if not paid easiier, due and payable on AUGUST 01, 2924 ,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not:, with interest, and all rencwals,
extensions and medifications; (b) the payment of all other sums, with interest, advanced undes paragraph 6 to protect the
sectrity of this Security Instrument; and (c) the performance of Borrower's covenants and agreernents under this Security
Instramest and the Note. For this purpose, Borrower docs hereby mortgage, gramt and convey 1o Jender the following

descrihed nronerty located in CO0K C'ounty, Hlinois:
Permanent ‘Tndax No: UNIT A IN BUILDING 6 IN THE INVERRARY WEST CONDOMINTUM AS
0o 09-905-022-1019 DELINEATED ON A SURVEY OF THE FOLLOWING DESCRBIED (EAL ESTATE:

: PART OF THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 TOGETHER WITH
THAT PARY OF THE WEST 1/2 OF THE SOUTH EAST 1/4, ALL IN SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAM,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT U Tu
gggEgﬁgéagggﬁogwgFugggngnxnxun RECORDED AS DOCUMENT 25129105 ‘

VIDED PERCENTAG

TAX 1.D. #02-01-201-022-1013 ELEMENTS IN COOK COUNTY, ILLINOIS.TA £ INTEREST 1N THE COMHON

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0.
BOX 5137, DES MOINES, IA 503065137

pSS863T6

which has the address of 2152 OAKBRODK CIRCLE  PALATINE [Steeet, City], B

llinois 60074 [Zip Code] {"Property Address™); /B
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TOGETHER WITH all the jmprovements now or hereafter erccted on ‘tilc propé;iy. and alf easemsnts, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred 10 in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and {ate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall includs in each moenthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or ’o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)

premiums for insurance cecvired by paragragh 4,

Each monthly instalimen for items (a), (b}, and (c) shall equal one-tweifih of the annual amounts, as reasonably estimated
by Lender, plus an amount suftirien:to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each iiem shal} be accumulated by Lender within a period ending one menth before an item would
become delinquent. Lender shall hold i amounts collected in trust to pay items (a), (b, and {c) before they Decome

delinquent,

If at any time the total of the payments he}d by Lender for items (a), (b}, and (c), logether with the future monthly
payments for such ilems payable to Lender prior 1o4hc due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whea-une. and if payments on the Note are current, then Lender shall either
refund the excess over ope-sixth of the estimated payments e- credit the excess over one-sixth of the estimated payments 1o
subsequent payments by Borrower, at the option of Borrowe:. If the total of the payments made by Borrower for item (), (b),
or (c) is insufficient to pay the liem when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, “‘Secretary’” means the Secretcry of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuratice premium to the Secretary, each monthly payment
shal also include either: (i) an instaliment of the annuai mortgage insurance premiwipto be paid by Lender to the Secretary, or
(i) » monthly charge instead of a mortgage insurance premium if this Security fusirument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficicnt o sccumulate the full annual morigage
insurance premium with Lender onte month prior to the date the full annual morigage insuti nce premium is due 1o the Secrelary,
or if this Security Instrument is held by the Secretary, each monthly charge shal! be in zn arount equal to ane-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borcower’s accoum shall
be credited with the bafance remaining for all instaliments for items (&), (b), and (¢) and any mortgage insurance premium
installment that Lender has not Secome obligated to pay to the Secretary, and Lender shall prompily refund iy excess funds 10
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shal) be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or 1o the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any 1axes, special assessments, leasehiold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nate;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, -casualtics,‘and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements o the Property, whether now in existence or subsequently erected, against loss by floods to the exient
required by the Secretary. All insurance shalt be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may nake proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed lo make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, ar (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments *+hich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requirsd to pay all outstanding indebtedness under the Note and this Security Instiument shall be paid to the

entity legally entitled thireto,

In the event of forecicsver: of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and inteiest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Pivintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, esizolish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall sontinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the-Sesretary determines this requirement will cause undue hardship far Borrower,
or unless extenualing circumstances exist whici-gvc beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shafl not commi: waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted.. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defauit. Lender may fake rea.onable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during (he lnan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wi'li any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conrerning Borrower's occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrcwer shall comply with the provisions of the lease. If
Burrower acquires fee title to the Property, the leasehold and fee title shaii not bs-merged unless Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Gor-ower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay woutd adversely affect Lender s interest in the Property, upon
Lendet’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make tbese payments or the payments required by paragraph 2, or fails to perfora any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affert Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), e Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Defaunlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if:
(i) Borrower defaults by fajling to pay in full any menthly payment required by this Security Instrument prior tc or

on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrumient.

(b) Sale ‘without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirs immediate payment in full of all sums secured by this Security Instrument if:
(i) All or peri f the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise traisfeired (other than by devise or descent) by the Borrower, and
(ii) The Property-is“not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dues 52 occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Sesreiary.

(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender dous no: waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In mzay circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requin immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should-tis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withix £3 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediaze peyment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the S/czctary dated subsequent 1o 60 days from the date

hereof, declining to insure this Security Instrument and the Note securrd thereby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding the foregoing, this option may not ve enetcised by Lender when the unavailability

of insurance is solely due to Lender's failure to remit a mortgage insurance presiium to the Secretary.

10, Reinstatement. Borrower has a right to be reinsiated if Lender has required inimediale payment in full because of
Borrower’s f2ilure 1o pay an amount due under the Note or this Security Instrument. This rigat annlies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a fumg sup. all amounts required to
bring Borrower's account current including, to the cxtent they are obligations of Borrower under s Sccurity Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures cheliremain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstateinent if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iif) reinstatement witl adversely affect the priority of the ken created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not oparate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint und Several Lmbi!ity, Co-Slgncrs Thc covenfmts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenanis and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated to pay the sums
secured Dy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

-

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reqnires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governhig Law; Severability. This Security Instrument shall be governed by federal law and the Iaw of the
jurisdiction in whicli the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic1sw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15, Borrower’s Copy. Bortower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each tenant of the
Property to pay the rents to Lender or Lender’s cgeuts, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument Purrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. ITis assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) atl rents rrceived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Jnstrument; {b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Prepeity shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not an< wwill not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befure or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is'a Wreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This‘gzsienment of rents of the
Property shal} terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. ¥ Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled ¢o collect all expenses incurred in purssing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shaii reiease this Secuity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

BESRE3VE!

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Sccurity Fastiwnent. 1f one or more riders are excculed by Borrower and recorded together with this
_J Security Instrument, the covenants of ezch such rider shall be incorporated into and shall amend and supplement the covenants
annd agreements of this Security Instrument asif the rider(s) wee a part of this Security Instrument,
[Check applicable box(es))
[X] Condominium Rider {_]Griduated Payment Rider ARMIRIDBRIcr JSpecify]
Planned Unit Development Rider ] Crewing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terris contained in this Securily Instrument and in any rider{s)
executed by Borrower and recorded with it.

Wilnesses: i .
Mkmcsﬂn
. FREDT.ABBOT;- N -Barrower
,"'";»'.'Bb_____lE-'.- v ~Abbot! *‘,‘1 T LN mmmY
FOR THE PURPOSE OF WAIVING THE HOMESTEAD EXEMPTION, (Seal)
WITHOUT PERSONAL OBLIGATION FOR PAYMENT OF ANY SUNS B Bocrower
SECURED BY THLS MURTGAGE.
(Seat) o0 {Seal)
-Barrower -Borrower
STATE OF ILLINOIS, CO0K County ss:
I, Marion F. Welborn , 4 Notary Public in and for said county and state do hereby certify @
that FRED T. ABBOTT, a married man and BOBBIE A. ABBOTT, his wife ﬁ
o3
, prrsonally known to me to be the same person(s) whose name(s) g
subscribed to the foregoing instrument, appeared before me rhis day in person, and acknowledged that they o
signed and delivered the said instrumeat as  thelr free and voluntary act, for the uses and purposes therein set {orth, b
Given under my hand and "‘0 F;Il‘,xb.i 1ST day of JULY , 1994
C.[AL SEAIJ” -
My Commission Expires: MARION F, WELBORN J{\ﬂﬂ LA, “;f’\ . LODQQmup
M"“g’ﬂ' Publi, Statg of |lingis Notary Public
¥ Commtissign Expires 6,29 /5%
This Instrument was prepared by: NORKEST ] AN .
@@-Mﬂf L @ro3ior Pagn ot 0
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FHA Case No.

131-7711898 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21T day of
JULY , 1994 , and 15 incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’) of the same date given by the undersigned
(*‘Borrower’") to secure Borrower's Note (“'Note'") to NORWEST MORTGAGE, INC.

(the ‘“Lender'") 0. she same daie and covering the property described in the Security Instrument and located at:

2152 OAKBROCK CTRCLE PALATINE, IL 60074

[Property Arddress)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTERES1T WATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKUWIR MUST PAY.

ADDITIONAL COVENANTS. In addition fo'the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and.anrse as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEZ

(A) Change Date

The interest rate may change or the first day of OCTOBER , 1995 , and on that day
of each succeeding year. "Change Date” means each date on which the iiterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based oni-ar/fudex. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturily oi'one year, as made available
by the Federal Reserve Board, "Current Index" means the most secent Index figure cvailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as-a niew Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of deusing and Urban
Development or his or her designee,” Lender will give Borrower natice of the new Index.

(C} Calculation of Interest Raie Changes

Before each Change Date, Lender will calculate a new intercst rate by adding a margin of
TWO AND ONE-EIGHTH percentage point(s) { 2.125 %) 1o the
Current Index and rounding the sum to the nearest ong-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new intercst rate until the next
Change Date. .

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Page 1 0} 2 FHA Muliistate ARM Rider - 2/51
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full as the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defauit in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this caleulation will be the amount of

the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of tl potice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amuupt, (vi) the Current Index and the date it was published, (vii} the method of calculating the change
in monthly paym.rt amount, and (viii) any other information which may be required by law from time to time.

(G} Effective Daienf Changes

A new interest rate ~afculated in accordance with paragraphs (C) and {D} of this Rider will become effective
on the Change Date, Borriwer shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 Gays fter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shwil have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragriph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. i1 tae monthly payment amount calcuiated in accordance with paragraph (E)
of this Rider decreased, but Lender failea 1o pive timely notice of the decrease and Borrower made any monthiy
payment amounts exceeding the payment amou.; which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Bor:ower of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should bave been stated in a timely notice), or (i) request that any
excess payment, with interest thereon at the Note rate, bs npplied as payment of principal. Lender's obligaticn 10
return any excess payment with interest on demand is not arag2able even if the Note is otherwise assigned before

the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable
Rate Rider.

(Seal) M(’Z%%};ﬁ (Seal)

-Borrower ’FREDT. "ABBOTT -Barrower
{Seal) /. {Seal)
-Borrower -Borower

[Space Belaw This Line Reserved for Acknowledgment)

%591 19103).02 Page 2012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218T day of JULY , 1994
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (‘*Security Instrument’’) of the same date given by the undersigned (*‘Borrower™) to secure Borrower's
Note to XCRVEST MORTGAGE, INC.

(“‘Lender’’) of the sme date and covering the Property described in the Security Instrument and located at:
2152 OARBROOK UIKFTLE, PALATINE, IL 60074

{Property Address]
The Property Address includes aurit in, together with an undivided interest in the common elements of, a
condominium project known as:
INVERRARY WEST

1ame of Condominium Project)
{“"Condominium Project’”). If the owners asso-#ation or other entity which acts for the Condominium Project
(“Owners Association’”) holde title to propery fer-the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Qwners Association and the uses, proceeds and benefits of
. Borrower’s inierest.
CONDOMINTUM COVENANTS. In addition to (4o covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre 5= follows:

A.- Solong as the Owners Association maintains, with a generally sccepted insurance carrier, a *‘master”
or ‘“‘blanket’ policy insuring all property subject to the condorinium documents, including all
improvements now existing or hereafter erected on the Propesty, wnd! such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the peiiods, and against the hazards
Lender requires, including fire and other hazards included within the tern *‘extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender vaives the provision in
Pasagraph 2 of this Security Instrument for the monthly payment to Lender ¢f ove-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Bunower's obligation
under Paragraph 4 of this Securily Instrument (o maintain hazard insurance coverage up the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owner: Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance cuverage
and of any loss occuring from a hazard, In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit of to
the common elements, any proceeds payable 1o Borrower are hereby assigned and shall be paid to
lender for application to the sums secured by this Security Instrument, with any excess paid to the
eatity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.
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C. If Borrower does not pay condominium dues and assessments when due, then Leader may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

P M (Seal) (Seal)

- o I?RED 'I .l'.dBDTT ‘ -Borrowes -Borrowey
&> (Seal) (Scal)
-Berrower Borrower

—-— [Space Befow This Line Reserved for Acknawledgment] ‘
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