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- MORTGAGE

[ i

THIS MORTGAGE ("Security Instrument”) is given on July 23, 1994 . The morlgagor is

Farnestine )7is, a widow and not. since remarried

("Borrower"). This Security Instrument is given 1> Vredicorp, inc.

which is organized and existing under the laws of the State of T11linois ' . and whose
address is - 4520 W. Lawrence Ave., Chgo., Il. 60630 ‘
- ("Lender”). Borrower owes Lender the principal sum of
Thirty Nme Thousand One Bundred Forty Two Dollars /zad 58/100 — — — — ~
Dollars (U.S. 5§ 39,142.58 IR
This debt is cvidenced by Borrower's note dated the same date as this Sccurity instrument ("Note™), which provides for
monthly payments, with the full debl, if not paid carlier, due and payable on  guly 26, 2009
This Security Insirument secures to Lender: (i) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and ‘modifications of the Note; (b) thic payment of all other sums, with interesi,, advanced under puragraph 7 to
protect the security of this Sccurity Instrument; and {¢) the performance of Borrower’s covenarts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and tonvey to Lender the following
described property localed in Cock County, Hlinois:

Parcel 1: Lot 1 in Block 3 in Subdivision of Blocks 1, 2, 3, and 4 i S.L. Brown
Subdivision of part of the Bast 1/2 of the West 1/2 of the Southwest 1/4 of Section
17, Township 39 North, Range 13, East of the Third Principal Meridian, South of Lake
Street, in Cook County, Illinois.

p—"’( ZomR(T)

Parcel 2: Lot € in Block 3 din Garfield Park Addition to Chicago, being a Resubdivision
of Blocks 1, 2, 3, in Bvans and others subdivision in the Southwest 1/4 of Section 11,
Township 39 NorthREngel3 East of the Third Principal Meridian, in Cook County, Illinois.

P.I.N. #11-16-310~-014 . .
ggbﬂ&bVV
which has the address of 3825 W. West End Chicago Iurect, Ci lgr _%.‘,‘ :
llinois  gpE24 ("Property Address™); g0, 8
{Zip Cade] N

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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'IOG! STHER WITH ail the improvements now.or hdreafter ¢ Lﬁc.tv.dﬁm the property, ang all gaseryients, appurtenances, and
fixtures mow or herealter a part of the property. All replacements und additions shafl afso be covered hy this Security
Insirument. All of the foregoing is referred to in this Security lustriment as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate herehy conveyed and has the right 10 morlgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform cevenants with limised
variations by jurisdiction:to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and lute charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatif the Note is paid in full, a sum {"Funds™) for: () yvearly taxes
and assessments which may attain priority over this Security Instrument as o lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; {c) vearly hazard or property insurance premiinms: {d) vearly {lond insurance premiums.
if any; (e} yearly rmawtgage insurance premiums. i any; and {[) uny sums pavable by Borrower to Lender, in accordance with
the provisions af paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called “Escrow liems,”
Lender may, at any time. coflect and hold Funds in an amount not to exceed the maximum amount a fender for & federuly
reluted mongage loan may requeire for Borrower's escrow account under the tederal Real Estate Settlement Pracedures Act of
1974 as amended from time to titor; 12 U.S.C. Sccrion 2601 er seq. ("RESPA™), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender/muy, at any time, colleet and hold Funds in an amount not 1 exceed the lesser amount,
Lender may estimate the amount of-"unds due on the busis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wita spplicable low.

The Funds shall be held in an institationwhose deposits are insured by a federal agency, instrumentality, o entity
(including Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow htems. Lender may not charge Borrower to! helding and appiying the Funds, annually anilyzing the escrow accomit, or
verifying the Escrow Items, unless Lender. pays Borrotver iriercst on the Funds and applicable faw permits Lender to make such
2 charge. However, Lender may require Borrower to pay 1 one-time charge for an independent real estite tax reporting service
usedd by Lender in connection with this loan, unless applicuble faw provides otherwise. Uniess an agreement s made or
applicable law requires interest to be paid, Lender shall not beregained to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that lnterest-shall-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-azd debits to the Funds and the purpose lor which ach
debit to the Funds was made. The Funds are pledged as additional security forall sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied io be held by-applicable law, Lender shall account to Borrower
for the cxcess Funds in accordunce withthe requirements of applicuble law. If the amoum of the Funds held by Lendcr at any
time is not sufficient to puy the Escrow Ttems when due, Lender may so nolify Boriewsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall nale ap the deficieacy in np more than
twelve monthly payments; ot Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prowptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prics (o the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credic agamst the sums sceured by
this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lendcn under paragraphs
1 and 2 shall'be applied: [irst, to any prepayment charges duz under the Note; sccond, to amounts payable vider paragraph 2.
third, to interest due; fourth, to principal duge; and last, to any late charges due under the Note.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, (ines and impositions attributable 1o the Properly
which may attain priorily aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ttme direetly
to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower nakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the len in 2 manner acceptable to Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate {0 prevent the
enforcement of the lien; or (¢} secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lico 10
this Security Instrument, 1 Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notive identilying the licn. Borrower shall smisly the lizn or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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7. Transfer of the Property or a Beneficial Interest-in Birro er, 1F all oF any pait of the Propurly or any interest in it
is sold or transferred gor il a beneficial interest in Borrower is \old or transferred. and Borrower is not a natural person) without
Lender's prior written consent, Leénder may,-at .ts oplzon reqtire immediate payment in full of all sums secured by this
Security Instrument. However, thls option shall not be exercnscd by Lender if exercise is prohibited by lederai law as of the date
of this Sccurity Instrument. _ \ :

If Lender exercises this optlon. Lcnder shall givé'Bur ower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued ut any time prior to the earlier of: (a} 5 days {or such other period ns
applicable taw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those comditions are thal Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any othér covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not'Iimited to, reusonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require 1o assure
that the lien. of this Szevrity Instrument, Lender’s rights in the Property and Borroveer's obligation to pay the sums secured by
this Security Instrument-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and (he
obligations securcd hereby '«hall-remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of accelecaties under paragraph 17,

19. Sale of Note; Change of ‘Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times withour prior notice lo Borrower. A sale may result in @ change in the entity {(knewn
o5 the "Loun Servicer”) that collects moith!y oayments due under the Note and this Security Instrument. There alsa may be one
or more changes of the Loan Servicer unrefated t5a sule of the Note. I there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accorduncs Wllh paragraph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the addrest to which payments should be made. The notice will also contain any other
information required by applicable faw.

203. Hazardouns Substances. Borrower shall not ¢ause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall 1ot do, ner allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, ur
storage on the Property of small quantities of Hazardous Substunices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol uny invesigation, claim, demand, lawsuit or other action by any
sovernmental or regulatory agency o private party invelving the Propertyiad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, [ff Borrower learns, or is notified by any pnvcrnmcm:nl or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property iz psevessary, Borrower shall promptly tahe
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definesus toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or{inxic petroleum products, toxic
pesticides and herbicides, volitile selvents, materials containing asbestos or formaldehyde, and radiGactive materials. As used
this paragraph 20, "Enviropmental Law™ means federal laws and laws of the jurisdiction whers the Property is locuted that
relate’to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrewer prior to acceleration following Dovrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the detault; (b} the action required to cure the defauit;
(©) a date, not less than 30 days from the date the notice i5 given to Borrower, by which the default must be cured; and
(e} that failure to cure the default on or before the date specified in the notice may result in seceleration of (he sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after neeeleration and the right 10 assert in the foreclosure procveding the
nim-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date speeified in the notice, Lender, at its option, may reguire immediate panyment in [ull of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to celleet all expenses incurred in purssing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Szeurity Instrument, Lender shall refease this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation casts,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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