T
RETURN ORIGINAL TO:; U N )
BANCBOSTON MORTGAGE CORPORATION
425 N. MARTINGALE ROAD, #1150

SCHAUMBURG, YLLINCIS 60173

FICIAL COPY

94698696 . DEPT-D1 RECORDING $1.00 2
) ) . Ti0000 TRAM 8929 08/08/94 11:46:00
L O MSIEC] E-94—-4FBLP6
. COOK COUNTY RECURDER
[Space Above This Line For Recording Datn]

# 4285022
MORTGAGE

THIS MORTCAGE (“Sccurity Instrument") is given on... AUGUSTSTIL o cceseemsssssssensmsmesrersesses ,
19.24.... . The mortgagir is JEWEL ANN BERG, MARRIED TO RAY BERG, WIFE AND HUSBAND | ..
................................... .................................gBorruwer"). This Security Instrument is ZiVeN (v i
WOODFIELDPLANNF ”QCO”RP ORATIO ES— rrestas v rs s r s rR TR AR estattans , which is organized and existing
under the laws of ,....JTHESTATE OF ILLINOIS | . , &1 WHOSE AUUIESS IS ouerrversrsveosismsrrscsrsssssmsmonsissssssssssssssssss
3701 ALGONQUIN ROAD, L:CLLING MEADOWS, ILLINOISG0008 . ......ccconmmmrsenrcsssmnresisiinn ("Lender"),
Borrower owes Lender the principal sam of .. EIGHTY THOUSAND ANDNOJ100 | | eessscesonns
........................................ wwneneesnns DO [0S, 580100000) This debt s evidenced by Borrower’s nole
dated the same date as this Sccurity Instrurient g"Nolc'g, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 0ft ... . AUGHST UL 190G st messseseense . This Security Instrument

sccures to Lender: (a) the repayment of the deby evidenced by (he Nale, with interest, and all renewals, extensions and
modifications of the Notc; (b) the payment of all ctae: sums, with inlerest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of 3orrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does herclg matgag:, gratt and convey 1o Lender the following described prop-
CIY IOCHBA D o veeeeecrccetcnccrersener e saor esseennscacaae OO s s Couniy, Hlinois;
JEWEL ANN BERG, MARRIED TO RAY BERG, WIFZ AMD HUSBAND

LOT 27 IN WINTHROP VILLAGE, BEING A SUBLZYISTON OF THE EAST 12 OF

TIE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 42 WORTH, RANGE 10 EAST

OF THE TILURD PRINCIPAL MERIDIAN, IN COOK COUATY, ILLINOIS,

PERMANENT INDEX NUMBER: 3:28: 02-26-315-027

RAGAGE CORPORATION
CHAUMBURG, ILLINOIS 6317

94629635 ,
which has the address of ... JFALKIRKLANE e e ROLLING MEADOWS
[Stroo] [
THNOIS coonreeerrsessses SO00B s "B opent 155"):
inois e ("F:openty Address™);

TOGETHER WITH il the improvements now or hercafter erccied on the property, and all cascments, appurienances,
and fixtnres now or hereafter a part of the property, All replacements and additions shall also be covered by this Sccurity
Insirument. All of the foregoing s referred to in this Security Instrument as the "Propenrty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo conslitute a uniform sccurity inslrument covering real property,

el
Whay |
\,\:("{-‘_? 3

JLLINOIS —Singla Family — Fennie Mas/Freddie Moc UNIFORM INSTRUMENT Form 3014 9/80  (page 1 of 7 pages)
H

STELH JL6NEW ‘)’W .
5%1\ )







| UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal and Interest; Prepaymentand Late Charges. Bomrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Leader, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a lier on the Propenty; (b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazard or properly insurance premiums; (d) yearly
fload insurance premiums, if any; (e) yearly mortgage Insurance premiums, il any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of parageaph 8, in lieu of the payment of mortgage insurance premiums. These
{tems are catled "Escrow Ilems,” Lender may, al any time, collect and hold Funds in an amount nat to exceed the maximum
amount a tender for a federally refated mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from lime to time, 12 US,C. §2601 et seq. ("RESPA"), unless
ancther Jaw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amounl. Lender may estimate the amount of Funds due on the basis of currernt dala and
reasonable estmates of cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds skall be held in an instilulion whose deposits are insused by 2 federal agency, instrumeniality, or entity
(including Lender,f Lender is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems Le'ider may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Leader may require Borrower to pay a onc-time charge {or an independent real estale
tax reporting service used by Lenderin connection with this loan, unlessapplicable law provides otherwise. Unicss an agreement
is made or applicable law requires interist (o be paid, Lender shall not be required to pay Borrower any inlerest or camings
on the Funds, Borrower and Lender mey agree in writing, however, that interest shall be paid on the Funds. Lender shal)
give to Borrower, wilthoul charge, an unnual acccunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The ionds are pledged as additional securily for all sums secured by this Security
Instrument,

H the Funds held by Lender exceed the amounis pormitted to be held by applicable law, Lender shall account lo Borrower
for the excess Funds in accordance witi the requiremunts ={ epplicable law. If the amount cof the Funds held by Lender al
any time is not sufficient to pay the Escrow Jtems when wue, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Seeurdty ingtviaent, Lender shall promptly refund to Borrower
any Funds held by Lender, I, under paragraph 21, Lender shall acquirc o s=il the Property, Lender, prior to the acquisition
or sale of the Properly, shall apply any Funds held by Lender at the time of a<quisition or sale as a credit against the sums
securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ! payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Nute: second, to amounts payable under
paragraph 2; third, ic interes! due; Tourth, to principal due; and last, to any late charges due upder the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and apositions attributable to the
Property which may altain priority cver this Security Instrument, and leaschold paymenis or grond 12ats, if any, Borrower
shall pay these obligalions in the manner provided in puragraph 2, or if not paid in that manner, Beorower shall pay them
on time dircctly o the person owed payment, Borrower shall promptly {umish 1o Lender ali notices of amounts to be paid
underthis paragraph, If Borrower makes these paymentsdirectly, Borrower shall promptly fumish to Lender teceiais evidencing
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good
falth the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory (o Lender subor-
dinating the lien o this Sccurity Instrument, If Lender determines that any part of the Property is subject 1o a Jien which
may altain priority over this Seccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisly the lien or 1ake one or more of the actions set [orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
iucluding floods or flooding, (or which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval wlhtich shall not be unreasonably withheld. If Borrower [ails 1o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

ST&LH IL6-ZNEW Form 3014 9/ 90 {pags 2of 7 pages]

3GHBHIVE




UNOFFICIAL COPY




UNOFFICIAL COPY

All insurance policies and renewals shatl Be acteptable o Lendcr and shafl incfude a mandard mongage clause, Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices, In the'event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be zpplied 4o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or ta pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend
or postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragranh 21 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting
from damage to thz Property prior to the acquisition shall pass to Lender to the exient of the sums sccured by this Security
Instrument immedizel; prior to the acquisition,

6. Occupnncy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower saail nccupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secv:ity Instrument and shall continue ta occupy the Property as Borrower's principal residence
for at least one year after the d<ic of aceupancy, unjess Lender atlierwise agrees in writing, which consent skall not be
unreasonably withheld, or unless extinuiting circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
sccurity interest, Borrower may cure such a delault apd reinstate, as provided in paragraph 18, by causing the action or
procct.dmg 1o be dismissed with a ruling that, in Lendsi's guod faith deiermination, precludes forfeilure of the Borrower's
interest in the Property or olber material impairment of ¢ ¥en created by this Sccurity Instrument or Lender’s security
interest, Borrawer shall also be in default if Barrower, duriag the toan application process, gave materialty false or inaccurate
information or statements (o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representavipis concemning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Bosrovier shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the {ee/ritie shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails o _perform the covenants and agreements
cantained in 1his Security Instrument, or there is a legal proceeding that may significanty.affect Lender's rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enloree laws or regulations), then Lender
may do and pay for whatever {5 necessary 1o protect the value of the Property and Lender's zights in the Ps opcrly Lender’s
actions may include paying any sums secured by a lien which has priority over this Securily Jnstrmment, appearing in courl,
paying reasonable altorneys’ fees and cnlering on the Property to make repairs, Although Leider .nay take action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrewer secured by this

Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall-brai interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Boniewer requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by Lhis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums
required (o oblain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantially
equivalen! ta the cost 1o Borrower of the mortgage insurance previously in eifect, from an aliernate mortgage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepl, use and relain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve payments may no longer be required, at the oplion of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is obtained, Barrower shall pay the premiums required to maintain mongage insurance in effect, or (o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9. Inspection, Lender or its agent may make rcasonible thiricd upon and inspections of the Property. Lender shafl
give Borrower nolice at the time of or prior lo an inspection specifying reasonable cause for the inspeciion.

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnaticn, are hereby assigned
and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propenty in which the
fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in wiiling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
{a) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in
which the fair matket value of the Properly immediaicly hefore the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due,

if the Propes(y is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers lo
make an award or ent)e. a claim for damages, Borsower fails 10 respond 10 Lender within 30 days afier the date the notice
is given, Lender is cuthdrized to collect and apply the proceeds, at its option, #ither (o restoration or repair of the Property
or to the sums secured by-hin Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds lo principal shall not extend
or posipone the due date of the'monthly payments referred io in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forkercance By Lender Not a Waiver,  Extension of the time for paymemt or
modification of amonization of the sums sreuted by this Sceurity Instrument granted by Lender to any successor in interest
of Borrower shall not aperate to release toe Jiability of the original Bogrower or Borrower's successors in inierest, Lender
shall not be required to commence proceediz eg against any successor in interest or refuse Lo extend time for payment or
otherwise modily amortization of the sums secuscd by (s Security Instrument by reason of any demand made by tbe original
Borrower or Borrower's successors in interest. Any Jorbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remeny.

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenarits and agreements of
this Security Instrument shall bind and benefit the successors ard assigs of Lender and Borrower, subject to the provisions
of paragsaph 17, Borrower’s covenanis and agreements shall be juint ind several, Any Borrower who co-signs this Security
Insirument but does ot execute the Note: () is co-signing this Securisy Instrument only to mortgage, grant and convey that
Borrower’s interest in (e Property under the terms of this Security Yxsirument; (b) is not personally cbligaled to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and ar'y otier Borrower may agree (o extend, modily,
forbear or make any accommodations with regard to the terms of this Security Inzir:ment or the Note without that Borrower's
cansent,

13, Loan Charges,  If the loan secured by this Securily Instrument is subject 3o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colecte(or to be collected in connection
with the Joan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the-aount necessary to reduce
the charge to the pemmitted limit; and (b) any sums already collected from Borrawer which excended permitted limils will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under che Nole or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partist propayment withowt
any prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to 1he
Property Address or any other address Bortawer designates by notice to Lender. Any notice to Lender shall be given by
first class mail'io Leader's address stated hesein or any other address Lender designates by notice to Borrower, Auty notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrumemt shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or 1he Note which
can be given ffect without the conflicting provision, To this end the pravisions of this Security Insicument and the Note
arc declared to be scverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrower.  If all or any pat of the Propeny or apy
interest in it {s sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
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person) without Lender’s prior wrilten consc, Iénder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall notbe exercised by Lender if exercise is prohibited by [ederal
law as of the date of this Security Instrument.”

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd
by this Security Instrument, If Borrower fails (o pay these sums prior fo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sceurily Instrument discontinued at any time prior to the eaglier of: (a} 5 days (or such other period
as applicable law may specify for reinstalement) before sule of the Propenly pursuant to any pawer of sale contained in this
Security Insteument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oecurred; (b) cures any defaull or any other covenants or agreements; {c) pays all expenscs incusred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ {ees; and (d) takes such action as Lender may reascnably
require to assur< that the ten of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligaticn to pay
the sums secured oy this Security Instrument shall contitve unchanged. Upon reinstatement by Borrower, this Sceurily In-
strument and she obiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shaii novapply in the case of acceleration under paragraph 17.

19, Sale of Note: Cizanes of Loan Servicer,  The Note or a partial interest in the Noie (together with this Security
Instrumeat) may be sold ons opmore times wilhout prior nolice to Borrower, A sale may result in a change in the entity
(known a5 the "Loan Service) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes ofifie Loan Servicer unrelated to a sale of the Note. If there is a change of thc Loan
Servicer, Borrower will be given writen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and addressof ihe new Loan Servicer and the address to which payments should be made,
The notice will also contain any other inforinstinn required by applicabic law.

20, Hazardous Substances,  Borower chafl-nol cause ur permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Propeny. darrower shall not do, nor allow anyene elsc to do, anything affecting
the Property that is in violation of any Environmentei Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Properly of smalt quantitics of Hazardoas Substances that are generally recognized to be appropriale
to normal residential uses and to maintenance af the Propenty.

Borrower shall prompily give Lender written rotice of any”investigation, claim, demand, lawsuit or other action by
any governmemal or regulalory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borower leams, or is nolified by any governmental or
regulatory authority, that any removal ot other remediation of any Hazardous Substance affccting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Huzardons Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flanigaoi« or loxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldeayde and radioactive materials, As
used in 1his paragraph 20, "Environmental Law" means federal taws and laws of the jurisdietion where the Property is located
that relate to healil, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration faliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration vadir paragraph 17
unless applicable law provides otherwise), The notice shall specify: (1) the defanlt; (b} the action reqiicd to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and () that failure fo cure the defauit on or before the date specified in the notice way result in nccelerntion
of the sums secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the nop-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is ot cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of il sums secured by this Secority Instrument without further demand and may foreclose this Security Instrument
by judicial procecding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recardation costs.

23, Waiver of Homestend.  Borrower waives all tight of homestead exemplion in the Property.
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24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agroementsof cach such rider shall be incorporated into and shall amend
and supplement the covenants and agrecmenls of this Security Instrument asif the rider(s) were a par of this Security Instrument.
[ Check applicable box(es)]

{2 Adjustable Rate Rider {1 Condominium Rider O 1-4 Family Rider
O Graduated Payment Rider ® Pianned Unit Development Rider

@™ Balloon Rider
0 Other(s) {specify]

O Biwcekly Payment Rider

1 Rate Improvement Rider 0O Second Home Rider

By SIGNING BELOW, Borrower accepls and aprees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Wilnesses:

-------------------------------------------------------------------------------------

. ir’ld% ..................... (Scal)
«Borrower

-Bomowet

SCLE M

+Herower
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{5pacs Belaw This Line For Acknowladgment]

STATEOF ILLINOIS, (ool Counly ss:

L Wee widersigned , @ Notary Public in and for said county and state,

do hereby certify that  JEWEL ANN BERG , A MARRIED WOMAN
RAY BERG, SIGNING FOR THE SOLE PURPOSE OF WAIVING ANY OR ALL HOMESTEAD RIGHTS
, persopally known to me to be the same person(s) whose name(s) Isfare
subscribed to the foregoing instrument, uppeared before me this day in person, and acknowledged itat — he/she/they
signed and delivered the said instrument as his/hes/their {ree and voluntary act, for the uses and purposes therein
set forth,
Given under my band and official seal, this 5\”1 day of 1.1 US st . 1569 "/

My Commission expires:

Q%jw/ /AZ&'CZT{;‘ &,
~OFFICIAL SEAL" <7/ Nolary Pubic 20

SYBIL VELDHOFE 1

Wotary Public, Stele oé;l;lg;: "95
sslon Expires :

My Comml sion EXp %

G3ve

or

Y
-
r

)
¥

ST&L# 1L6-7.NEW Form 3014 8/60 {page 7 of 7 pages}




UNOFFICIAL COPY

|
i
: |
[
’
- . -
w
3
"
-
i
“
! .
r -
s

N
7
it
-
i
g
.
e
'
44
t
-
! .
\
.
ORI




UNOFFICIAL CORY

PLANNED UNIT DEVELOPMENT RIDER #4250

THis PLANNED UNIT DEVELOPMENT RIDER is made this ... STEL......... day of AUGUST, 1994
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (iie "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's
Notc to WOODFIELD PLANNING CORPORATION | . .. emmecemmenneenne (1hE "Lender™)

of the same date and covering the Property described in the Securily Instrument and located at:

...................................................................................................................................................................

The Property inciuces, bul is not limited 1o, a parcel of land improved with a dwelling, together with other such

arcels and certain ~om mon areas and lacilities, 3s described in THE COYENANTS, CONDITIONS AND RESTRICTIONS

0 WHICKE THE re OERTY IS SUBJECT

(the "Declaration"), The Property is a part of a planned unit development known 28 ..ooveis e
WIN T RO P VIR AGE i s ot e s aerEEEbeares
[Name of Planned Unit Development]

(the "PUD"), The Property also includes Eorrower's interest in the homeowncrs association of cquivaient entity
ownlag or managing the common aregs s facilities of the PUD (the "Owncrs Association”) and the uses,

benefils and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenar ts and agreements made in the Security Insirument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform mil ot Borrower's obligations under the PUD’s Constiluent
Documents, The "Constituent Documents" are the: (i} Dec’arstion; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Associaiipa; ind (ifi) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, when are, all dues and assessments imposed ptirsuant Lo
the Constituent Documents,

B. Hazard lasurance, So long as the Owners Association maintiins, with a generally accepted insurance
carriet @ "master” or "blanket® policy insuring the Property which is satisfar:ary to Lender and whick provides
insurance coverage in the amounis, for the petfods, and against the hazards Yender sequires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives Ihe provision in Uniform Covenant 2 for the monthly payn‘ent to Lender of the yearly
premium installments for hazard insurance on the Propesty; and

(i) Bommower’s abligation under Uniform Covenant 5 (o maintain hazard instrapse coverage on the
Praperty is decmed satisfied to the extent ihat the required coverage is provided by the Owners fissiciation policy,

Botrower shall give Lender prompt notice of any lapse in required hazard insurance coveddge provided by
the master or biankes policy.

In the eventi of a disiribution of hazard insurance proceeds in licu of restoration or repair 1ollowing a
joss to the Property, or 1o common arcas and facilitics of Ihe PUD, any proceeds payable to Borrower are bereby
assigned and shal} be paid 1o Lender, Lender skal apply the proceeds to tiie sums secured by the Security Instrument,
with any excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable (o insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or ather taking of all or any part of the Praperty or the common arcas

MULTISTATE PUD RIDER——Sing's Family— Fannie Mae / Freddie Mae UNIFORM INSTRUMENT Form 3150 8/90
ST&LY 20.NEWER Rev, 06-24-93 {paga 1cf 2 pages)
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# 4285022
and [acilities of ike PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be appliéd by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nol, excepl after notice 1o Lender and with Lender's prior written
consenl, either partition or subdivide the Property or consent {o:

() the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or ather casvalty or in the case of a taking by condemnation or
eminent domain,

(if) any amendment 1o any provision of the "Constiluent Documents” if the provision is for the express
benefit of Lender;

(iif) termination of professional manugement and assumption of self-management of the Qwners
Association; or

(iv) any action which would have the effect of rendering the public liabilily insurance coverage mainlained
by the Owiiars Association unacceplable to Lender.

F, Remudies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amburs disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured
by the Security Iratrvunent. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paviaent,

By SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this PUD Rider.

........................................................................ (Seal)

-Berrower

5G3vE6

L
’

18%:
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"
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BALLOON RIDER LOAN NO: 4285022
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ....80H...... day of .AUGUST . .. , 1994, ... ,
and is Incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Decd to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} 1o secure

the Borrower’s Note to .. YWQONFIELD RLANNING CORPORATION. ... tinncnnvsess st seseresasesnrsasess
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
............................. 1L FALKIBK LANE. ROLLING. MEADOQ WS, JLLINQISAMA........ociennneee et

[Propesty Addrcss}
‘The interest rate stated on the Note is called the "Note Rate.” The date of the Nole is called the "Note Date."
I understans th: Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
wlo takes the Mote, the Security Instrument and this Rider by transfer and who is entitled to receive paymenls
under the Nate 75 called the "Note Helder"

ADDITIONAL COVINANTS. In addilion to the covenants and agreements in the Security Instrument, Borrower
and Lender further cozenut and ageee as follows (despile anything to the coatrary contained in the Security
Instrument or the Note):

1. CONDITIONAL RIGIHT 'L REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), 1 will be able 10 obtain
» new lvan ("Now Loan") witb =~ Matrity Date of ..ANGUSELZWA....iii , and with
an interest rate equal to the "Nev’ Note Rale" determined in accordance with Seciion 3 below if all the
condilions provided in Sections 2 and 5 below are met (the "Conditionat Refinancing Option"). If those
condilions are not mel, T understand that the Note Holder is under no obligation to refinance or modify the
Note, or (o extend the Maturity Date, and .hat I will have to repay the Note from my own resources or
find a lender willing to lend me the money(to repay the Note.

2. CONDITIONS TO OPTION

If I want lo cxercise the Conditional Refinancing/Opiion at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) I'.must siili be the owner and occupant of the property
subject to the Security Instrument {the "Properly"); () 1 must be current in my monthly paymenls and
cannot have been more than 30 days late op any of (hes 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Proreny (except for taxes and special asscssments
not yet due and payable) other than that of the Sccurity Instviaenlt may exist; (4) the New Note Rate
cannot be mose than 5 percentage points above the Note Rate; ana (400 must make a writien request 10 the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal lo the Fediri Wational Morlgage Associalion’s
required net yield for 30-year fixed rate mortgages subject to & GD-day-mundutory delivery commitmeni,
plus onz-half of one percentage point (0.5%), rounded lo the nearest one-cignil of one percentage point
(0.125%} (the "New Note Rate"). The required net yield shall be the applicabie rot yicld in effcct on the
date and time of day that the Note Holder receives notice of my election tc xercise the Conditional
Refinancing Opticn.  If this required net yield is nor available, the Note Holder wili dilermine the New
Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Section 3 above js not greater than 5 persenlage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Nate Holder
will determine the amount of the monthly payment that will be sufficient 1o repay in full (2) ihe unpaid
principal, plus (b) accrued but unpaid interest, plus {c) all other sums I will owe under the Note and
Security lostrument on the Maturity Date (assuming my monthly payments then are current, as required
under Scclion 2 above), over the term of the New Note at the New Nole Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment cvery month until
the New Note is [ully paid,

5. EXERCEISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance ol the Maturily Date and advise me of
the principal, accrucd but unpaid interesl, and all other sums I am cxpected to owe on the Maturity Date,
The Nole Holder atso will advise me that I may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. ‘The Note Holder will provide my payment record information, together with
the pame, litle and address of the person representing the Note Holder that I must notify in order to
exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 sbove, I may exercise the

MULTISTATE BALLOON RIDER—Single Family—Fannle Mae Uniform Instrument Form 3180 12/32 (page I of 2 puges)
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Conditional Refinancing Oplion by notiflying the Noie Holder no later than 45 calendar days prior 1o the
Maturity Dare.

Tiae Note Holder will caleulate the {ixed New Note Rate based upon the Federal Natjonal
Morlgage Association’s applicable published required net yield in effect on the dale and time of day
nolificalion is received by the Note Holder and as calculated in Secijon 3 above.

I will then have 30
calendar days to provide the Nowe Holder with acceplable proof of my required ownership, occupancy
and properly lien status. Before the’ Malrity Dale the Note Holder will advise me of the new interesi
ratc (the New Note Rate), new menthly payment amount and a date, timc and place ai which ! must
appear to sign any documents required to complete the required refinancing., I understand the Note Holder
will charge me a $250 processing fee and the costs assocfated with updating the tille insurance policy, if
any, and any reasonable third-party cosis, such as documentary stamps, intangible tax, survey, recording
fecs, etc.

By SIGNING BELOW, Borrower accepts and agrees (0 the terms and covepants coplained in this Balloen
Rider, .

&Wg@cal)

SroOwWer

SOOI (721}

Borawer

POV OPRPPNNRREIUN ¢.-1-T: | | USSR SRRSO
Boriower

Borawer

[Sign Original Only]

a6a869v6
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