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 MORTGAGE

‘l': ' If bo:r. is checked; this'mortgage secutres future advances,

THIS MORTGAGE is made this _4TH day of _AUGUST , 1994__, between the Mortgagor,
CHRISTOPHER B. CASSELL AND JANICE ¥. :CASSELL, HIS WIFE, IN JOINT TENANCY.

B I T e R LS. . PR [ . ]
" fherdin *“Borrower™), ' and Mortgagee ‘HQUSEHOLD: BANK, . F.5.B.. B

whose address is 2140 S MANNHEIM ROAD, - WESTCHESTER, IL 60154
“(heféin "Lender®). T - o

* " The,following paragraph preceded by a checked box is applicable.

o2 :a= WHEREAS, the land .trust beneficiary of the Borrower is indebted to Lender in the principal sum of
&, 21,909.93 . ., evidenced by Borrower’s Loan Agreement. dated AUGUST 4, 1994 and any
extensions o 1-0 -wals thereof (including those pursunnt to any Renegotiable Rate Agreement) (herein "Note"), providing
ufor. monthly insts’aaents of principal and interest, including any adjustments (o the amount of paymenis or the contract rate
- if that rate is varig'sle’ with the balance of the indebtedness, if not sooner paid, due and payable on _AUGUST 4, 2009 ;

R

o ‘:;:DV;-WI:IERI.‘.AS thel-'lAan'd;:lru's,t“be:ngﬁc'iary o.t'J‘lhe:‘Bp_n-'bwer_-iS ‘indebtéd to Lender in the principal sum of

$o o ... or so much thereof as may be advanced pursuant to Borrower's Revolving Loan Agreement

Sy odated v - __.and extensions and renewals thereofl (herein *Note™), providing for monthly

. installments;.and interest at'ths mis and uader the lerms. specified in the Note, including any adjustments in the interest
rate if that rale is, variable, und providing for a credit limit stated in. the principal sumn sbove and an initial advance of

$ IR

“acos POHSECURE to Lender:the rzpayment of (1) the: indebiedness evidenced by the. Note, with interest thereon,

' including any-in¢reases-if the contract ral~is wariable; (2) future advances under uny Revolving Loan Agresment; {3) the

payment.of &il othér sums, Withi interest thevo. advanced in accordance herewith to protect the security of this Maorigage;

“and-(4) the performance- of covenants and agre<meals of Borrower herein contained, Borrower does hereby mortgage, grant

v and ‘cohvey 't Lender and Lender's successars 7id assigns the following described property located in the County of
COOK -t e e o~ : State of Iilinois:

o -
. .

';di“glv'(ExcEpT THE SOUTH 20 FE£T) AND THE SOUTH 30 FEET OF
LGt ‘478 IN GEOEGE ‘F. NIXON AND COMPANY*S SECOND TERMINAL
ADDITION TO WESTCHESTER, A SUBDIVISTSON OF THE SOUTHWEST 1/4
.OF' THE. NORTHWEST 1/4 RND THE SOUTHEALT 1/4 OF THE NORTHWEST
- 1/4: OF SECTION 21, TOWNSHIP 39.NORTH, EANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CGOK COUN(Y, TLLINOIS.
 rAXF 15-21-215-042 _
: . ~DFEPT-01 RECORDING $27.50

T40000  TRAN 8931 08/08/94 12:10:00

s M ECY -G 4—
L TR oURTY REcoRpER o o2

" ORDER# R0O064024X

Tife S B S . . .
£ 1506 BRISTOL,:.: .. .. oo - ) WESTCHESTER
(Strect) o o : o {City)-

‘which hias the address o

Hliriois ' 601540000 - ' (lierein "Propeity Address™);
EARE PR ‘(pr('.‘ode)’ e T See. et
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TOGETHER with ol llw'in;\;{riwulimlus now or herenfier erected on the property, and all easements, rights, nppurtenances
and rents. )] of which shall be deemed to he and remsin a part of the properly covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on 2 leaschold) are hereinalter referred to as
the "Property.” e,

Borrower covenanis that Borrower is lawfuily scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record, .

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This morigage secures all payments of principal and interest due
on « variable rate loan, The contract sife of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptiy pay when due alf amounts required by the Naote,

2. Funds for Tuxes und Insurance. Subject to applicsble law or waiver by Lender, Borrower shall pay to Lender on the
day monlhly payments of principal and interest are puyshle under the Note, until the Note is paid in full, a sum thercin
"Funds™) equal lo one-twellth of the yearly taxes and assessments (including condominium and planned unil development
assessments, il any) which may attaln priority over this Morlgage and ground rents on the Property, if any, plus one-twel{th
of yearly premiuvm installments for hazard insurance, plus one-twelfih of yearly premium installmeats for morigage insurance,
if uny, nll as reasonmbly estimated initially and from time to time by Lender on the hasis of assessments and bills and
reasonable estima’es thereof, Burrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes sucii sayments to the holder of a prior mortgage or deed of trust if such holder is an institutiona)l lender,

If Borrower pays Tupds lo Leader, the Funds shall be held in an institution the deposits or accounts of which ere insured or
guaranteed by & Fedeial r stale agency (including Lender if Lender is such an institution), Lender shali apply the Funds io
pay said taxes, assessmedis insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accowi! or verifying und compiling said assessments and bills, unless Lender pays Borrower inlerest on
the Funds and appiicable law-pesimits Lender to make such s charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that/inlerest on the Funds shall be paid 1o Borrower, and unless such sgreement is made or .
upplicable law requires such interest® be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the
Funds. Lender shall give to Borrower /without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each Se%if o the Funds was made, The Funds ave pledged as additionai security for the sums
secured by this Mortgage.

I the nmount of (he Funds held by Lender| togither with the future monthly installments of Funds payable prior to the due
dides of taxes, pssessments, instrnce premisineand ground rents, shall exceed the amount required to pay said taxes,
assessments, insurnce premiums and ground seriseas they fall due, such excess shall be, at Borrower’s option, either
promplly repaid to Borrower or credited to Borrowr wn/monthly installments of Funds. 1f the amount of the Funds held by
Lender shall not be sufficient o pay taxes, assessenly, hisurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any nmount necessary to make up the deficiensy in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgige, ‘Lender shall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hereol the Property is sold or e Property is otherwise acquired by Lender, Lender shall apply,
no Iater than immediately prior to the sale of the Property or its-acduisition by Lender, sny Funds held by Lender at the time
of ypplication as » credit agninst the sums secured by this Mortgage,

3. Application of Payments, All payments received by Lender urder the Note and paragraphs | and 2 hereol shall be
applied by Lender (irst in payment of amounts payable to Lender by Borrgwer under paragraph 2 hereof, then to interest, antl
then to the principal.

4. Prior Mortunges and Deced of Trust; Charges; Liens, Borrower shall jerford all of Borrower’s obligations under any
mortgage, deed of lrust or olther securily sgreement with a lien which has prionity over this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgare, and leasehold payments or ground
rents, if any.

S. 1luzard Insurance. Borrower shall keep the improvemenls now exisling or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage, " and such other hazards-w: Lender mey require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to apprcval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shaii b irea ferm acceptable to
J.ender snd shell include n stundard mortgage clanse in favor of and in a form acceptable to Lender. Yender shall have the
right to hold the policies and renewals thereof, subject to the terms of nny mortgage, deed of trust or olhor tecurily agreement
with a lien which has priority over this Mortgage.,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may inake proof of loss
il net made promptly by Borrower,

It the Propenty is abandoned by Borrower, or il Barrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
coilect and apply the insurnnce proceeds al Lender's option either Lo restoration or repair of the Properiy or tc the sums
secured by this Morigage.

6. Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shali comply with the provisions of any lease if this Mortgage is on a lessehold. If this Mortgage is on a unit in a
canduminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent decuments,

7. Protection of Lender’s Securily. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if nny nction or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon nolice to Borrower, may make such sppearances, disburse such sums, including reasonable attorneys’
fecs, nnd take such action as is necessary o protect Lender’s inlerest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
ndditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payzble upon notice from Lender to Borrower requesting payment thereof. Nothing cuntained in this
paragraph 7 shall require Lender o incur any expense or take any aclion hereunder.
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8 Inspecuon Lender may talce or wuse. to be made reasonnble. entnes upnn ‘and mspectmns of the Property, provided thal

Lender shall gwe Bonm\'er pouce pnor lo any such mspechon specafymg reasonable cause therefor related to Lender’s interest
Jn.tbplroperty.
95, Conden‘mnhon. The procaeds of any award or clmm for damag_es, _dlrecl or consequential, in connection with any
condem.nahan or, other u\kmg of the Property, or purt anreof or for conveyance in lieu of condemnation, are hereby aisigned
and ‘shall be pald m Lender, sub;ec.t to 1he terms of any mongage, deed of trust or other security agreement with a lien which
has pnonty over th:s Mortgage .

10. Borrower Not Relenmed Furbeuram;e By Lender Not a Wmver Ex:ens.an of the time for payment or modification of
amoriization of the sums secured by this Mortgage granted” by Lender to any successor in interest of Borrower shall not operate
to; release,. in_any manner, the liability of the original Borrower and. Borrower's, successors in interest. Lender shall not be
requu‘ed to . commence, procecdmgs .against such.. successor, or refuse 1o extend time for payment or otherwise  modify
amortization of the sums secured by, this Mortgage by .reason of any demand made by the original Borrower and Borrower's
successors.in interest. Aoy forbearance by Leunder in exercxsmg any right or. r&medy hereunder, or otherwise afforded by
applwable law, shnll not-be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Ass:gns Bound, Joint .angd. Seveml Liabitity; Cﬂ»hlj.neﬁ._The, covenants and agreements herein
contamed shall bind, and the rights hereunder shall inure to, tha respective successors and assigns of Lender and Borrower,
subject 1o, the prowswns of paragraph_.16-hereof,  All covepants, and agreements. of Borrower shall be joint and several. Any
Borrower who co- sigas this Mungage. but does not execuie the Note, (a) is co-signing this Mortgage only to moxigage, grant
and convey. that POvro wer’s interest.in the Property to Lender under the terms of this Mortgage, (b) is not personally liable cn
the Note or under this’ iortgage. and (c) agrees that Lender and any other. Borrower hercunder may agree to extend, modify,
forbear, or.meke any ¢her accammodations with regard to. the lerms of this Mortgage or the Note, without that Borrower's
consent and without releasing that Borrower or mnodifying this Mortgage as te that Borrower's interest in the Property.

12. Notice. Except foi' axy watice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage supll be given by delivering it or by mailing such notice by certified mail addressed tc Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by cotified, mstl to Lender s address stated herein or to such other address as Lender may
designate by notice to Borrower as prov,;ed he,re.m ‘Any noiice pmwded for in this Mortgage shall be deemed to have been
given to Borrower or Lender when givei ir 1t manner designated herein.

13. Governing Law; Severnbility. The'state and local'laws applicable to this Mortgage shall be the lows of the jurisdiction
in which the Property, is located. The foregoin/; sentence shall noflimit the applicability of Federul law to this Mortguge. In the
event that any provision or clause of this Mortgage-or the Note conflicts with applicable Jaw, such conflict shail not affect vther
prowsnons of this Mortgage or the Note which cau he given effect without the conflicting pmwsmu. and to this end the
provisions of (his:Mortgdge and the Note are declaled te/ bé severable. As used herein, "costs,” “expenses,” and "altorneys’
fees™ include all sums to the extent not prohibited by apr., “cable faw or lumted herein.

14, ‘Borrower’s’ Fapy. ‘Borrower shali be. fumished a cr...wnned copy of the Note und of zhlb Mortgage at the vime of
execltion 6r sfter recordation hereof:

15, Rehabilitztion Loan’ Agreemenl Boz'rOWer shall fuinl’ ail of Borrower's obhganons under any home rehabilitation,
improvement, repair, or other loan agreement which Boerrower entors into with Lender. Lender, at Lender's option, may require
Borrower to execute and detiver 1o Lender; in a form uccep:able s/ Lender, an assigninent of any rights, claims or defenses
which Borrower may have agamsl parhcs who supply lubor, materials‘or sevices in connection with improvements
made to-the Property. 5

16. Transfer of the Pmperty if Bonower selis or transfers all or anygart of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a trinsfer by devise, descent, or by operation of luw
upon the death of a joint tenant, (&) the grint of any leaschold interest of tr2e/years or less not containing an option to
purchase, {d) the creation of a purchase money security interest for household applintes, (e} a transfer to » relative resulting
from. the death.of the Bosrower, (f) a transfer where the spouse or children become siowner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation ngreement, or fuur an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) ‘A traasfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of sigais of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Homi' Lon Bank Board, Borrower
shall cause to be submitted information requu-ed by Lender to evaluate the transferee as if # new loan(were bheing made to the
transferee. - Borrower will .continte to 'bé’obligated under the Note and this Mortgage unless Leidye releases Borrower in
writing,

If Lender does not agree to such sale or transfer, Lender may declars all of the sums secured by this Mortgage to be
immediately due and payable: if Lendér exercises such option:to accelemte, Lénder shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such: nunce “shall providé & period! ‘of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior o the
expiration of such period, Lender’ may,’ withott further notice or demand on Rorrower, invoke any remedies permitted hy
paragraph 17 hereaf.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenunt and ngree as follows:

17. Acceleration; Remedies. Except as provided in paragruph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants te pay wlen due any sums secured by this Mortguge,
Lender prior to acceleration shall give notice tn Borrower as provided in purugraph 12 hereof specifying: (1) the bréeach;
(2} the action reguired to cure such breach; (3} a date, aot less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fauilure to cure such breach on or hefore the date specified in
the notice may result ini acceleration of the sumy secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the cight to reinstate after ucceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or uny other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's oplion, may
declare a!l of the sums secured by this Mortgnge to be immediately due und payable without further demand and may
foreclose this Morignge by judicial proceeding. Lender shall be entitled to collect in such proceeding sll expenses of
foreclosure, mc]udmg, but not limited to, reasonuble gitarmeys’ fees and cost of documentury evidence, ubstracts and title

reports.

st
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18, Borrower's Riplt MIUH.N' I!NEII s A LLIH“ K EXM.! by this Mortgage due to

Borrower's breach, Barrower shudl have the right to have any proceedings begun by Lender to enfores this Mortguge
discontinued al any time prior to entry of a judgment enforcing this Mortgage; if: (8) Borrower pays Lender alf sums which
would be then due under this Morigage and the Note had no acveleration occurred; (b) Borrower cures ail breaches of any
other covenanls or agreements of Borrawer contained in this Mortgage; (¢} Borrower puys all reasonable expenses incirred By
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys® fees; and (d) Borrower takes
such action as Lender may reasonably require 1o nssure that the tien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpuired. Upon such pasyment and cure by
Qorrower, this Mortgage and the obligations secured hereby shalf remain in full force and effect as if no acceleration had

occurred.,
19, Assignment of Rents; Appueiniment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender

the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to bave a receiver
appointed by a court to enter upon, lake possession of and manzge the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actuaily received.

29, Redease, Upun payment of all sums secured hy this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Berrower slnl! pay all costs of recordation, if any.

21, Waiver of Hom/stend. Borrower herehy waives all right of homestead exemption in the Property under stale or Federal
faw.

IN WITNESS WHERED < Rorrower has exceuted this Mortgnge.

Tt

~ Borrower
- Borrower
STATE OF ILLINQIS, COOK f Counly §5:
[,__PANIEL T COYLE /& Notary Public in and for said county and state, do hereby certify that
CHRISTOPHER B CASSELL AND JANICE L. CASSELL
personally known ta me o be the same person(s) whose rame(s)__ARE subscribed te the foregoing instrument,
appeared befere me this day in person, and acknowledged thit _T __ he Y __ sipned and delivered the said instrument as
THEIR free voluntarzact, for the uses and purposes therein set forth.

Given vnder my hand and oflicial seal, this ath day of AUGUST 19_21.

My Commission expires: ——W Tj/y
/ g

Notary Public

This wrstrument was prepared by:

7 (?":Imc)

L e w v e {Address)

{Space below This Line Reserved For Lender and Recorder),

Retum Tos
Houscheld Bank, f.s.b.

MAIL Stars Central
TO 577 Lamont Read

Elmhurst, IL 60126
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