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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7652810-73%

ITHIS DOUMENT BEING RE-RECORDED TO ADD SIGNATURES ON THE RIDERS

This Mortgage (*Security Instrument®) is given on June 30, 1894 . The Mortgagor s
EOWARD OLA'DVSE, A BACHELOR

whose addressis 1,739 PEGGY LANE - UHNIT 1)1 ,0AK FOREST ,11 60452
(“Borrower”). This Security 'nstrument is given to
SELECT HORTGAGE-SIRVICES, AN ILLINOIS CORPORATION
which Is organized and exlstinpounderthe lawsof THE STATE OF TLLINOIS . and vihose address Is
900 JORIE BOULEVARWL,CSUITE 2400AK BROQGK, 1L 6052!
{"Lender"). Borrower owes Lencer the principal sumof Stxty Light Thousand dne Hun dred
Pollars and no/100
Dollars (U.S.$ 68,100.00 ). This debt is evidenced by Borrower's note dated the same dale as this
Security Instrumant ("Note"), which provii'as for monthly payments, with the full debt, if not paid earller, due and
payable on Juty 1, 2024 . This Security Instrument secures to Lander: {a) the repayment of the debt
evidanced by the Note, with Interest, and a'l rer ewals, extenslons and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 ‘o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemsnts under this Security Instrumnent and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender iencliowing described property located In
coox County. WNOIS: e et 1 $33.50
P.1.H. 28-17-402-021 VOL.031 1s s . . L e
L THL11Y AYRaM AN QEME/FE LTHETIIO0
FUA0T & UG e GYa — A g F
LO0k LOMETY RECORDER

UNIT 12-11 IMN SHIBUI SOUTH CONDOMINIUM, AS DELINZATED DM A SURVEY ATTACHED

AS EXHIBIT "A” TQ DECLARATION OF CONDOMINIUM OWNVRSHIP AND OF EASEMENTS, r's

RESTRICTIONS, COVENANTS AND BY~LAWS FOR SHIBUL SOUTH CONDOMINIUM, MADE BY l)‘;:;&j:}‘)?‘
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICACL, AS TRUSTEE UNDER A : "L)()
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TFUST NUMBER 61Q91,

RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMIMLED FROM TIME 7T

TIME, IN THE WEST 3/d4 OF THE WEST 1/2 OF THE SQUTHEAST /4 OF THE SOUTHEAST

1/4 GF SECTICN 1?7, TOWNSHIP 36 NORTH, RANGE 13, EAST COF THF THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ‘HEIL UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

“MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, 175 SUCCESSORI piib /ASSIGHS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UN':T DESCRILED AEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH LN TUe
DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT T> ALL RIGHTE,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID PECLARATION WERR

RECITED AND STIFULATED AP LUNGTH HEREIN."

which has the address of 15708 PEGGY LANKE - UNIT It DAK FORTLoLIT
[Street] {City]

Winois 60452 ("Property Addrass");
(Zip Codo]

TOGETHER WITH all the improvemenlts now ot herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or %
hereatter a part of the property. All replacements and additions shall aiso be covered by this Securlly Instrument. All c;f\I
the foregoing Is referred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower {s lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey lhe Property and that the Praperty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any

encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//0691/(2-81)-L PAGE 1 OF 4
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NON-UMIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure Procedure. |f Lendar requires immedlate payment in Tull undar Paragraph 8, Lender may Invoka
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expensos
incurred In pursuing the remedles provided In this Paragraph 17, Including, but not limlted to, reascnable attorneys’ faes

and costs of titie evidence.
18. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security

tnstrument without charge tc Borrower. Borrower shall pay any recordation costs

19. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

Riders 1o this Security Instrument. (f one or more riders are exscuted by Borrower and recorded togsther with
this Security Instrument, the covenants of each such rider shall be Incorperated Into and shall amend and supplament
tha covenants and agreements of this Security Instrument as If the rider(s) were in a part of this Security Instrumant.

[Check applicabie box(as)].

ECondominium Rider
Planned Unlt Development Rider

DGraduated Payment Rider DGrowlng Equity Rider

Other [Spectty] ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to tha terms contained [n pages 1 through 4 of this Security

Instrument and In apry vider(s) executed by Barrower and recorded with it
Witnesses: ( / (
74 £ / ot

), éﬁ% f / LLEZTEL o)
P e

4 AL o

{Saal)
Bosowst
4552,
STATE OF ILLINOIS, | (" S 0 County ss:
S ") Mt , & Notary 2ublic in and for sald county and state, do hereby certify

that EOWARD CLAMDESE
personally known to me to be the same person(s) whose namens, sibscribed to the foregoing Instrument, appeared
signed and deiivered the said instrument as

before me this day In person, and acknowledged that h e / s-hsa-
his/~her free and voluntary act, for the uses and purposes therzin set forth. oo et
5 / .f( ,:'f (.,

Given under my hand and offi ! ng &

My Commission explres: . Il
Notary Public. Stete of Hiinolx T\\Mﬂ;}_‘ {\}\_Q/\N\()jb/
3

7 My Camsmisolon Expiras 9/17/57 Notary Public \
AN

This instrument was prepared by:

WESTAMERICA MORTGAGE COMPANY <o
Narpey 193
SOUTH 660 MIDWEST ROAD {J?
OAKBROCK TERRACE, 1L 60181 ax
{Address) CC:
1

-

-

FHAILLINOIS MORTGAGE FORM *'  ~ = 7~ - 2/91
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 30th dayol June, 1354 andis
incorporated Into and shali be deemod to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Securlty Instrument”) of the same date glven by the undersigned ("Borrawer”) Lo secure Borrower's Nota
("Note"}to SELECT MORTGAGL SE{RVICES, AN ITLLINCIS CORPORATION

{("Lender") of the same date and cavering the property described in the Security Instrument and located at:
15709 PEGGY LANE - UNIT 1,C0AK FOREST ,1L BC452
(Property Address)

The Property Address Includes a unit In, together with an undivided Interest in the common efements of, 8
condominium project known as: OAK VIEW CONDOS

PROVISLONS, CONDITLIONS, RESTRICTIONS OPTIGNS, ASSESSHENTS, AND EASEMENTS AS CREATED

BY THE/ADLCLARATION OF CONDOMINUIM RECORBED MARCH 5, 19973 AS DOCUMENT 93168945 AS
AMENDED FROMAEIME TO TIMIE {Name of Condominium Project)

"Condominivm >roject”). if the owners assoclation or other entlly which acts far the Condominlum Proleci
"Orwners Assocltatinn®) holds title to property far the benelil ar use of Its members or shareholders, the Property
also Includes Eoroviar's interost In the Ownars Assackition and the uses, procends and bonofits of Borrowar's
Interost.

CONDOMINIUM COY ENANTS. In addltion to the covanants and agreemants mada in the Securlly
Instrument, Borrower anc Lender further covenant and agree as follows:

A. 8o long as the Ownera £siociation maintalns, with a generally accepted insurance carrier, a “master” or
"blanket" pollcy Insuringalt procerty subject to the condominium documents, including all improvements
now existing or hereafter errcted aon the Property, and such policy Is sallsfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included within the term *extended coverage,” and loss by flood, to the extent
required by the Secretary, then:<{i)Cender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment.c/Lender of one-twelfth of the yearly premlum instaliments for
hazard insurance on the Propenty, anc (i) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintaln hazard insurance cavarage on the Property Is deemed satisfled to the exient that
the required coverage is provided by the Jwr.ers' Assoclatlon policy. Borrower shall give Lender prompt
notice of any lapse In required hazard insurarce coverage and of any loss occurring from a hazard. In
the event of & distribution of hazard Insurancs v roceeds in lieu of restuiation or repalr folcsving a loss to
the Property, whather to the condominium unit Or 1o the common elemeants, any proceeds payable to
Borrower are heraby assigned and shall be pala ‘o Lender for application to the sums secured by this
Security tnstrument, with any excess pald to the entity (agally entitled thereto.

B. Borrower promises to pay Borrower's allocated share.r.f(he common expenses or assessmsnts and
charges imposed by the Owners Assoclation, as provided i tha condominlum documaents.

C. It Borrower does not pay condominium dues and assessmenis‘when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shail become additiona! debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender sgree to other lerms of payment, these
amounts shall bear interest from the date of disbursement at the No'c a2 and shall be payable, with
interest, upen notice from Lender to Borrawer requesting payment.

and provisions g,:t?&ﬁéd in this
1 '

BY SIGNING BELOW, Borrower accepts and agrees to the ter
Condominium Rider.

e O
41:.:..&_ (SEAL}

1SC/FCONDORID/ /DA £(2-01) L

»
2

(0C2E85E6
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJLUSTABLE RATE RIDER Ismadethis 3othdayofJunun . 1994 and Is Incorporated o
and shall be deemad to amend and suppiement the Marigage, Deed of Trust or Security Dasd (*Securlty instrumant”) of
the same date glven by the undersigned ("Borrower”) to secure Borrower's Note ("Note’) to
SELECT MORTGAGE SERVICES, AR JLLINOLIS CORPORATION
(the *Lender") of the same date and covering the property described In the Security Instrument and located at:

15709 PEGGY LAME - UHIT 11,0AK FOREST ,1L 6C452
{Property Addresa)

THE NOTE CON 7478 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYW.ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OXE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. tn additlon *a-the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENNT CHANGES

{A) Change Date

The interest rate may change on the firstday of ‘0c heber, 19835 , and that day of each succeeding
year. "Change Date" means each date on which the Inte/est 1ate could change.

(B} The Index

Beginning with the first Change Data, the Interest rate wil Le Lesed on an Index. “index" means the weekly avarage
yield on Unlted States Treasury Securities adjusted 1o a constant (naturity of one year, as made avallable by the Federal
Reserve Board. *Current Index” means the most recent Index figure 2valiable 30 days before the Change Date. If the
Index (as defined abave} Is no longer avallable, Lender will use as a nes-ladex any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing ana UrbarDievelopment or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Befors each Change Date, Lender will calculate a new interest rate by adding a«rarginof Two
percentage points{ 2 .0000 %) to the current Index and rounding the sum to the nearest one-gighth

of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this Rldar, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) or. a0y single Change
Date. The Interest rate wili never be more than five percentagea points (5.0%) higher or lower than tiizinltial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calcufation, Lender will use the unpaid principal
balance which would be owed on the Change Date If there had been no default in payment on the Nole, reduced by the
amount of any prepaymants to princlpal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.
(F} Nolice of Changes

Lander will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days befora the new monthly payment amount Is due, and must set forth (i) the date of thea
notice, (i) the Change Date, (iii) the old interest rate, (iv) the new intersst rate, {v) the new monthly payment armount,
(vi) the Current index with the date it was published, (vii} the method of calculating the change In monthly payment
amount, and (viil) any other information which may be required by law from time to time.

<
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LOANNO, coonosas - 56
(G) Eftective Date of Changes

A new interest rate calculated In accordance with Paragraphs (C) and (D) of this Rider will becama effactive on the
Change Date. Borrower shall make a payment In the new monthly amount beginning on the first payment date which

occurs at least 25 days aftar Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall have no obligation 1o pay any increase in the monthly payment amount calculaled In accordance with
Paragraph (E} of this Rider for any payment date occurring iess than 25 days afier Lender has given the required nolice
)i the monthly payment amount calculated In accordance with Paragraph {E) of this Rider decreased, bul Lender falled
10 give timaly notice of the decrease and Borrower made any monthly payment amounts excoeding the paymant
amount which should have baen stated in a timefy notice, then Borrowor hag tha optlon to oither () domand tho return
to Borrower of any excess payment, with Intorest thoreon at the Note rate (a rate egual 10 the interest rate which should

have been stated in a timely notice), or (if) request that any excess paymaent, with Interest thereon at the Note rate, be

applied as payment of principal. Lander's obligation to return any excess payment with interest on demand Is not
assignable even if tha Note Is otherwise assigned bafora the demand for return Is made.

BY SIGNING BELOW, Barrower accepts and agrees {othe terms and co
Adjustable Rate Rider.

sea)
owar EOWARD OL

Seal}

ot

AR AL

Ly2Be9Ye

™~

. - L' 4 L
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