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1. ASSIGNMENT. In consideration of the loan avidenced by the promissory note or credit agresmaent described above (the "Note"), Grantor absciutely
assigns to Lender all of Grantor's intarc2t 14 tha loasea and tenancy agreements (the “Leasos") now or heseatiar executed which relate to the real property
deacribed In. Schedule A whioh Is attactied «w this Agreement and incorporated harein by this relerence and any improvements located thereon (the
*Premises™) including, but not limited to, thi: leasss described on Schadule B attached horeto and Incorporated hersin by relorence. This Assignment Is 10
be broadly construed and shall encompass.al «ights, banelits and advaniages 1o be detlved by the Grantor from the Leases [noluding, but notlimited 1o all -
rents, issues, income and ptefits arising from the Zeoses and renewesis thereof, and all security deponite paid undaer the Loases. This Aasignment (3 an .

absclute assignment rather than an ansignment fa: azou iy purposes only,

2. MODIFICATION OF LEASES. Granlor granis 1o )enusr the power and authority to modify the tormo of any of the Leasea and to surrender or .
terminate the |sases upon such {e:ma as Lender may det wymina. -
3. COVENANTS OF GRANTOR. Grantor covenanis and aarze=that Graror will: .-
a. Observe and perform all the obllgations imposed upon he ardiord under the Leases.
b. Refrain from discounting any futura rents or axeculing v itrture assignment of the Leases or collect any rents In advance without the written
consent of Lender.
c. Perform ali necessary steps to maintain the security ot the Learss iar the benefit of Lender including, i requested, the periodic submission to
Lender of reports and accounting Information relating to the rec(ipt o. rental payments. -
d. Refrain from modifying or terminating any of the Leases without (3~ vi;itten consent of Lender,
©. Execute and defiver, at the request of Lender, any assurances and a'isip yments with respect fo the Leases as Lender may periodicaily require. o
4. REPAESENTATIONS OF GRANTOR. Grantor represents and warranls to Lomdelshat: g -
a. The tenants under the Leases are current in all rant payrnents and are nol fi: de g«it under the terms of any of the Laases, m
b. Each of tho Leases s valid and enforceable according to Ita terme, and tie'e are no claims or defenses presently existing which coli be
asserted by any tenani under the Leasas against Grantor or any assignee of Gian.or Lo [
c. No rents or securlty deposits under any of the Leases have previcusly been asc!zned by Grantor to any party other than tender, ™ b
d. Grantor has not acceptad, and will nol accept, rent In excess of one month in advance una ¥ any of the Leases. -
s. Grantor has the power and authorlty 1o execute this Assignment. -
t. Grantor has not performed any act or axeculed any instrument which might prevent Caruer from collecting rents and 1aking any athet, action
R -

undaor this Aseignment,
>

5. GRANTOR MAY RECEIVE RENTS. Az long as there is no default under the Note described above, t'.e Mortgage securing the Nots, this Agm&ment
or any clhers present or future cbligation of Borrower or Grantor 1o Lander ("Obligations®), Grantor may coliact «ll rents and profits from the Leases whan
due and may use such proceeds In Grantor's business operations. However, Lender may at any time require Gruitor 1o deposht all rents and proiits Into an

account maintalned by Grantor or Lendar ot Lender's Institution.

6. DEFALLT AND REMEDIES. Upon default In the payment of, or in the performance of, any ol the Dblig atior 3, Lender may al its option take
possession of tha real property and ,}Qe"fﬂptovemenls and have, hoid, manage, {ease and operate the Premises o2y s and for a perlod of time that
Lender deems proper. Lender may proceed to collect and recelve all rents, income and proflts Irom the Premises, az.d ‘.onder shall have tull power to
perlodically maka alterations, renovations, repairs or replacements to the Premises as Lendor may deem proper. Lender’'m-y appiy ail rents, income and
prolits 10'the payment of the cost of such alteralions, renovations, repairs and replacemnents and any expenses Incident to \a'ing and retaining possession
of the real property and the management and opsration of the real property. Lender may keep the Premisea properly Ins.rer’ und may discharge any
taxes, charges, claims, assessments and other liens which may accrue, The expense and cost of these actions mey be paid lror1 1" a rents, Issues, income
and prolits received, and any unpaid amounts shall be secured by the Note and Mortgage. Thasa amounts, together with attorneys’ fees, legal expensas, -

and other costs, shall become part ol the indebtedness secured by the Mortgage and for which this Assignment is glven.

7. POWER OF ATTORNEY. Grantor irrevocabiy authorlzes Lander as Grantor's attorney-in-fact coupled with an Inlerast, at Lender's option, upon
taking possession of the real property and improvernents under thla Assignment, to lease or re-lease the Premises or any part thereof, to cancel and
modify Leases, evict tanants, bring or delend any sults In connection with the possession of the Premises In the name of elther party, make repairs as
Lendar deems appropriale and perform such other-acts in connection with the management and operation of the real property and improvements as -
Lander may deem proper, The raceipt by Lender of any rents, incoms or profits under this Assignmaent after Institution of foreclosure proceedings under
the Morigage shall nct cure any default or atect such proceedings or szle which may be held as a result of such proceedings.

8. BENEFICJAL INTEREST. Lender shall not be cbligated to perform or discharge any obligation, duty or liabllity under the Leases by reason of this
Assignment. Grantor hareby agrees to indemnify Lender #hd to hold Lender harmless from any and all liabillity, loss or damage which Lender may incur
under the Loases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lunder's part to perform or discharge any of the terms or agreementa contalned in the Leases. Should Lender
incur any liability, loss or damage under the Leases or under o: by reason ol this Assignment, or in the defense of any such clalms or demands, the
amount of such loss, including costs, legal expenses, and reasonable attorneys' {ees shafl be secured by the Mortgage and for which this Assignment was
piven. Grantor agrees to reimburse Lender Immediately upon demand for any such costs, and upon failure of Grantor 10 do 8o, Lender may accelerate and

daclare due all sums owed to Lender under any of the Obligations.

5. NOTICE TO TENANTS: A written demand by Lender to tha tenants under the Leases for, the payment of ronts or written notice of any defaull
claimed by Lender under the Leases shall be sufficient notice to the tenants to make future paymintd: of.refnts dirpctly to Lender and to cure any default
under the Leases without the necessity of furthe: consent by Grantor. Grantor hereby releases lhe tenants from any lability for any renta paid to Lender z-o

£

any action taken by the tenants at the direction of Lender afler such written notice has been given. . Z 3

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights geanted are separate and independent from any obligation contained in th
Morigage and may be snforcad without reégard to whether Lender Institutes foreclosure proceedings under the Mortgage. This Assignment is in addition to
the Morigage shall not atfect, diminish or impalr the Marigage. However, the rights and authority granied In this Assignmeni may be exercised In

conjunction with the Mortgage.
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11. MODIFICATION AND WAEVEUhNOQoE Eﬂl Q lAPLu °l60© Endor' rights under this Agreement must be

containad in a wiiting signed by Lender, Lander may perform any of Grantor's obilgations or delay o fall to exercise any of iis rights w!!.hQut causify a

walver of those obligations or rightsi A waivef on ane opcasion shail nat conetitute. a walver.on. any. other cecasion. Grantor's obllgations undsr this

Agreemaent shall not be affected it Lender amends, compromises, axchanges: falls td exercise, impalrs or feleases any of the cbligations bslonging to any

Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right to a Jury trial which Grantor may have
H ‘s 3 s

under -ppllclbfr_!gw.‘ .
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12. RENE?;AL OR EXTENSION OF MORATGAGE. In the event the maturity date of the Note and Mortgage is extended becauss of a modification,
tenewal or extansion of the secured Indebtedness, this assignment shall be aulomatically extended o the new matwity or extension date and shal be
enforosnble against Grantor and Borrower on a continuous basie throughaut alf renewa! and sxtonslon pesiods untl) such fimo as the undotlying

indebtednaes has been retired and pald in full.

13. NOTICES. Any notice or cther communication 1o be provided under this Agreement shall be In wrlling and sent to the partles at tha addresses
Indicated in this Agresmaent or such othar address as the pariies may designate in writing from time to timse,

18, SEVERABILITY. f any provision of this Agreement viclates the law of ia unenforceable, the rest of the Agresment shall remain valid.

18. COLLECTION COSTS, If Lender hiras an attorney 1o asslst in collecting any amount due or enfarcing any right or remedy under this Agreement,
Grantor agrees to pay Lender's attomeys’ fees, legal expenses and collaction costs.

16. MISCELLANEOUS,
a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or terminate such Lease shall be

deemad a defaull under this Asslgnment and under the Note and Morigage so long as, in Lender's opinion, such default results in the
impairment of Lender’s security.

A violatlon by Grositor of any of the covenants, representations or provisions contained in this Assignment shall be deemer! a default under the
terms of the No‘e anv) Mortgage.

This Agreement sha!" be binding upon and inure 1o the benalit of Grantor and Lender and thelr respective successars, assigns, trustees,
raceivers, administiators, oersanal represantatives, legatees, and devisses.

This Agresment shall he govarned by the laws of the state indicated in the address of the real property. Granter consents to the jurisdiction and
venus of any courl {ocate 2 in the state indicated in the address of the real property In the event of any lepal proceeding under this Agreement.
This Agreement ig execuivd o) _business purposes. All refersnces to Grantor in this Agreement shafi inciude ail persons
signing balow. H thers Is n.oru *han one Grantor, their obligations shall be joint and several. This Agreement and any related documents
represant the complete and integratsd understanding between Grantor and Lender vertalning to the terms and cenditions of those documents,

17. ADDITIONAL TEAMS,

—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIGNS 221 THIS AGREEMENT.

Dated: AUGUST 4, 1994

MARRIED TO JULLY E. SHIN MARRTED TO JAMES J. SHIN

GRANTOR: GRANTOR:
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, the Undersigned ,anotary  The loregaing Instrumont wag acknawledgoed beforn me this—.. ... ...

by

pubiic in and for said County, In ihe Siate aforesaid, DO HEREBY CERTIFY

that James J. Shin and Jully E,. shin

personaily known to me to be the same paraon el s WHOSE DM

_B__are  subscribed to the foregeing instrument, appoared belors me

this day n paczon and acknowledgod that t heV

signed, sealed and delivered the sald instrumont as their _  iee
on benall of the

and voluntary act, for the uses anc purposes herein set forth,

o
Glven under my hand and official seal, this

Glven un¢if my hand and officlal seal, this
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[ SCHEDULE A

The stroet address of e Property {if aprica.tetis: 1360 LANDMEIEZR ROAD
ELK GROVE VILLAGE, IL 60007

Permanen} indox No.(s): 08-27-401-061

The legal description of the Froperty is:
LOT 1 IN EPSTEIN'S RESUBDIVISION OF Lf. 130 IN HIGGINS INDUSTRIAL UNIT 87,
BEING A SUBDIVISIOK IN THE SQUTH EAST 1/4 ~¥ SECTION 27, TOWNSHIP 41 NORTH,
RANGE 11, EABT OF ‘"HE THIRD PRINCIPAL MER(DIAN, IN COCK COUNTY, ILLINOIS.

This document was prepared by: PATRICIA L. ADLER LOAN OPERATIONS/NOTE TELLER

After recording return to Lender.
HARFIS BANK LIBERTYVILLE
354 N. MILWAUKEE AVE .
LIBERTYVILLE, IL 60048
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