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 MORTGAGE = ST @%

THIS MORTGAGE 1S CATED JULY 29, 1994, botwebn Harold B. le dfvorcod and noe alnco remmlod whos
address Is 732 Schocac: ’ane, Elk Grove Viliage, 1. 80007 (roferred to below as "Grantor”); énd First American
Bank, whose address Is 221 5. State Streot, P.0. Hox 307, Hampshire, IL. 60140 (rofétred to bielow as "Londor”).

GRANT OF MORTGAGE, For valuable 12 -ddcmlon, nlor moﬂgagu. watrants, and conveys to Lender all of Gmnlo?é right, tita, and Interost
in and 1o the jollowing doscilbad roa) properb, ngollur ith all oxiatlng or subsequanty eractad or Alfod buildings, improvaments and fixtures; sl

. ekbomanis, righte of way, and APPUTONANGeE » v 3, wm rights, wmroourw and. ditch rights (Inchicing wock In ul with gitah or irlgation
tighta); snd all ather rights, royalties, and profits valatin~ 1o the real Pmpa{y withaut limilation sl minerals, o, gaa, goathormal and winilar
mator, located in Cok County, State of ‘incis (tne R Bropori:

- Lot 123 In Stapes Suhdlvls}on, belr.c Y/ 'iubdlvlslon of part of the Norttmat 1{4 of s«:ﬂon 35, Townshlp :
e ~ 41 North, Range 10 East.of the Third.¥'*:icipal Meridian, In Cook County, llinols.
' The RoalProm%or its address I3 commonly k. i’ow-' W 732 Schoonor tane, Elk Grovo Village, !L 80007, The .

N
&
N

Roal Property lax ation numbebr la 07-38-208-097-0000. N . w
Grantor presenty sssigns to Lender all gf Granjor's righl, te, and Intor(st I and u) nn leassee of tho Propony !.nd al( Rema trom me Propww In 7S
addition, Grantar grants 1o Lender a Unltorm Coftmercial Goda security interer: n.the Porsonal Proporty and Rents: o

'

 DEFINITIONS. The following words shall havo the following meanifgs whid used i this Morigage. Terma not atherwioa dafined it this Morigago shad e]
have the meanings attributed Yo such torrhs In tha Unitgrm menerclal Codo All o' nces (o dollar amounts shall moén amounts In lawtul money of ) e

the Unitad States of America. -
Cradit Agreement. Tha words *Cradit Agreemant” mean thn ravolvlng kne nt crodit a reen et dated July 29, 1994. between Lender and Grantor

with & credit it of $17,000,00, togother with &k ranewals'ol, éxtensione oi, Tortcations of, réfinancings of, consolidations of, and ‘6
substitutions for the Credit Agroermet, TtnmamritydgeolmaMongagaisAugusl..mas mmwmeundwnnoadﬁhgrmmluf '
" variable intorest rate basod upon an Index. Thelndeanenﬁyis?ﬂﬁo%bormmm The C:e07’ Agroement has-fiered rales and the rate thit
applies o Granlor depends on Grantor'a outstanding account balance, ' Theinterest 1ate 1o be apiea 3 the Guitstanding account baarce shall b
.. & rate 1,000 percentage points abcve the index ot balances of$43,900.00 and undar and &1 1 7alo equal 1o the indax for balanceo of-
e $66,000.00 and gbove, subject however 1o the foflowing maximum rale. Undwmdrwnﬁanmsh&")wmmrdebammmmwm
. -18000%pumm1mmﬂnmukmmmeﬂowadbnppucnbhhw TR

Existing lndobtodmsa. The words "Exlathg Indebtodmsa' mean the %ndobtodmm daaaibed beiow lrr tha .;xba»"indobtndm section of nﬁi W

Morigage. I
* Grantor. The word "Grantor” means rarold B, Plut Tho Granior s the mongngor undor Ihés Mongugs

Guarantor. The word "Guaranior™ means snd lncudae without lkmnuon. mh and i of the guaraniorg, BUIW. and zcoommodatian parties In
connaction with the Indabledness. . -~

Indebtodness. Tha word “indebladnass” means all principal and lmotesn pnyable undor the Credit Agraemsnl and any amounts axpended or
advanced by Lender to discharge obligations of Grantof-or axpensns Incumred by Lender to enforce abligatidng of Grantor under this Mongagoe,
together with Interest on such amouits as provided in this Mortgage, Spteiﬂca!ly. without limitation, this r:nm secures a revolving line
of credit and shall secure not only tha amount which'Lender has presently advanced io Grantor under Agreemaent, but aisc any
future amounta which Londer may advance 1o Grantor under the Cradit Agreement within twenty' (20) years from the date of this
Mortgagnto the same extent as H such future advance wers made a2 of tha date of the sxscution of this Morigage. The revolving ilne of
credit obligates Lender to make advances 1o Grantor so lang 35 Grantor complles with all the terma of the Credit Agreement and Related
Documena. Such advances may be made, repald, and remadeifrony time 10 time, subject to the Niiltation that the tota) cutstanding
balance owing at any one ma, not including finance chargoa on such Bhlance 2t a flxed or vartable rite o sum as provided In the Cred:t
_ Agresment, any temporary overagas, other chargea,'and any aifounts’ sxpended or advanced as proVided-In this paragraph, shall not
axcew the Credit Limht as provided In the Credii Agreement. W'ia'tiIntertion of Grantor and Lender thit this Mortgage secures the

a xmmmcumm-&wummummln\mmnmupbmc(dtmuprovldadnbonnndany

termedciate balance.

- Porsonal Property. Tho words "Personst Property” mesn all equipment, fixures, and olher articies of personal property now o hepahier owned
. by Grantor, and now o hareanar sitached or affixad % the Real Propéiy; iogether with ak accessions, parts, and additions o, all replacements o,
... Bnd ab substitutions for, any bl such propenty; nﬂmmw’ﬁmmasandudngwnmmmm an,m@oepromdundmndaol
, ‘.,pruﬂunm)ﬁomanysahmnmmosfﬂonulmmm . o
- PrOpaRy, mmwommmmmmmmmﬂnmum : Coe
Hamopom Thawords'ﬂaaiPromenmapropany,Intumandﬁghtsdmibodabove}nﬂn'&anlommgngn'mﬂon

“Pients, The word Remi™ meane a1 pravent and tikire renta, revenies, Income, lewise; royatios, ‘sromd, aind ‘other' Benéits dertres e e
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGEL THiS NORTRAGE' 13 INTENDED TO AND ‘SHALL BE VALID; AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT: RPY Exoeptuotlwsaprovldedlnnismngage.emmoruhwpayioLnndaranmmunuaewrédbymmngaga. '
umﬁw"&?mﬁqummomﬂmummmmm . .
POSSESSION AND MAINTENANCE OF THE PROPERTY, mmmmmmawnanaummmmmmbegovdmﬂym
foliowing provisions:
Possession and Use. Untt in default, Grantor may remain In possession and control of and operate and manage the Real Proparty and coflect
the Rems,

Duty to Malntaln. Granor shall meimain the Properly In tenantable condition and promptly perform all i epalrs, replacements, and mainfenance
nBcessary 10 prer .y its vakie.

Nuisance, Wasts, C:2ntor shal! not causa, conduct of penmit any nuisance nor commit, permii, or sultler any stripping of of wasto on of 1o the
Property or any poifior o the Property. Without limiting the generality of the foregoing, Grantor will ot remava, or grant to any other party the
right to temove, ary tiiakir minerais (Inchuding off and gas), sofl, gravel of totk products withou! the prior written consent ol Lender,

DUE ON SALE - CONSENT 8Y-LFWER. Lander may, o its option, doclare immediatoly due and payable ait sums socured by this Martgage upon the
aalg or transfer, withoul the Lenoary rrior written consent, of al} or any part of the Real Proporty, or any Intorest In the Real Property. A “sale of
wransfer means the comveyance of des. Property or any right, titfe or interest therein, whether legal, boneficia! or equitabls; whother voluntary or
involuntary; whether by outright sale, dver., nstalimant sala contract, tand contract, cantract for doed, leaschold interost with a ferm groater than three
(3) years, lease—option contract, or by 8we, assiznment, or transfer of any banaficial interest In or to any land trust holding fitte to the Real Property, or

any other method of conveyance of Roal Proners) imereet, It any Gramor is & corporaticn, parinership or limited lisbiity company, transfer also
includes any changa In ownership of more than v anty-five parcant (25%) of the voting stock, partnership interasts or #mited fablity company inferests,
#3 the case may be, of (kantor, However, this option znah not be exorcised by Lander H such exercise is prohibited by federal law or by Minols law,

TAXES AND LIENS. The lollowing provisions relating ic-th iaxea and flens on the Property ara a part of this Morigage.

Payment. Grantor shall pay when due (and In al events p)lor.fo definquency) al taxes, payrolt taxes, spocial taxes, assansments, water charges ’
and sewer sorvice charges levied against of on accouts o w Property, and shall pay when due at ciams tor work done on or for sefvices )
rendered or material furnished to the Property. Grantor shal maintain the Property free of afl Kens having priority over or equal ‘o the Intarest of

Lender under this Morigags, except for the flan of taxes and asressnents not dus, excep! for the Exising Indabledness refeired to below, and

except as otherwise provided in the foflowing paragraph,

o PROPERTY DAMAGE INSURANGE. The following provisions relating 1o inziing e Property are a part of this Morigage.

ow UNOPERRIGECHPY e

e Malntenance of Insurance. Grantor shall procure and mainfaln poficies uf.iire insurance with standard extendad coverage endorsements on &
e repiacement basis for the fuil Insurable value covering all Improvements on tha f.2al Property in an amount sufficlont fo avold application of any
colnsurance clause, and with a standard mortgagea clause in favor of Lender. o'icles shall be written by such Insurance companies and in such

T
;T

form as may be reasonably acceptable fo Londer. Grantor shall deliver to Lander rarificates of coverage fram each Insurer containing a
stipuiation that coverage will not be cancaliad or diminished without a minimum of 1en \10) \1avs’ prior written notice to Lender and not containing
any disclaimer of the insurer's Nabilty for fallure to glve such notice. Shauld the Raal Fmnery & any time become located In an area designated
by the Director of the Faderal Emergency Management Agency as a spocial flood hezard L&, Grantor egrees to obtein and maintain Federal
Flood Insurance, 1o the extent such insurance 'a rocuired by Lender and is or becomes avalaul;, for the term of the loan and for the full unpald

principal batance of the loan, or the maximum limit of covevage that is avafiabla, whichever I3 les9.

Application of Proceeds. Grantor shal promptly notify Lender of any toss or damage o tha Property If tha estimated cost of repair of

- replecemen excends $10,000.00, Lander may make proof of joss If Grantor faks 1 do o within fiftean 15) days of the casualty. Whether or not
Lander's security ls impaired, Lender may, ut ts sloction, apply the proooeds to the reduction of the Indeb’adnies, payment of any fian aftecing
the Property, or the restoration and repair of the Froperty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obiigation ir mintaln Existing Indebledness
In good standing as required below, or it any action or proceeding 1s commenced thal would malerially affact Lender's lirretts in the Property, Lendet
on Grantor's behaif may, bt shall not be required to, take any action that Lendear deems appropriate. Any amount that Levdes a-pends in so doing wit
benr nierost af the rate charged under the Credit Agreament from the dale incurred or paid by Lender to the date of repeytat by Grantor. Al such
ges, at Lender's option, wifl (a) be payabla on domend, (b} be added to the balance ol the credt ine and be apportioned among and be
payable with any instaiiment psymeants to becoma due during eithor {j) the term of any applicable Insurance policy ot (i} the remalning term of the ’
Credit Agreement, or (c) ba Yreated as a balioon payment which will be due and payable at the Credi Agreement's maturity. This Morigage also will
secure payment of these amounts. The rights provided for In this paragraph ghalt b0 In additon to any othor rights or any remedies to which Lendor
may be antiied on accoum of the default. Any such action by Lender shall not be construed as curing the default so a3 to bar Lender from any ramedy

that it otherwise would have had,
WARRANTY: DEFENSE OF TITLE. The following provisions refating 1o ownership of the Property are a pan of this Morigage.

Tiis. Grantor warrants that (a) Grantor holds good and marketable site of record 1o the Properiy In foe gimple, ree and clear of all lians and
ancumbrancea other than those set forth In tha Reat Property description of In tha Existing Indebtadness soction below or in any title insurance
policy, tite repart, of final #te opinion lssued in favor of, and accepted by, Lender In connection with this Mertgage, and (b} Grantor has the fult
right, power, and authortty to execute and defiver this Mortgage fo Lender.,
Defense of Titta. Subjeci to the excoption in tha paragraph above, Grantor warants and will lonevor deland the title to tha Property agalnst the
Tewtul claime of & porsons,
BXISTING INDEBTEINESS. The following provisions conceming existing indebtodness (the "Existing indebtednass”) ara & part of this Mortgage.
_ Existing Lien, The %en of this Mortgage securing the indebtedness may be secondary and inferor to the lien securing paymen of an extsting
obligation to REGENCY S8, The exiating obligntion hes a current principal balance of approximatsly $81,000.00 end 15 in the original principal

amount of $85,500,00, Grantor exprassly covenants and agreas to pay, or 868 fo the payment of, the Existing Indabtedness and to prevent any
dafault on such indabledness, any defaull under the insruments evidencing such indebladness, or any delault under any security documents for

such Indebtacness.
FULL PERFORMANCE. It Grantor pays sl the Indebiedness when due, terminates the credit line accourt, and otherwise performs all the cbligatons

T
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Imposod upon Grantor under this Mortgage, L.ondor shall executo and doliver lo Granior & sultablo satisfaction of this Morigago and sultabio statoments

of tormination of any finencing statament on file evidencing Lendors socurlty Interost In the Ronts and the Pwsonal Property.  Grantor will pay, If

permitiad by applicable law, any reasonable temination foa as dateiminod by Londer from time 1o time.

DEFAULT, Each of the loliowing, at the apiion o Lender, shall constitule an event of default ("Evant o Delauit”) undor this Morigage: (a) Grantor

commita fraud or makes a malorial misreprosantation at any time In cannection with the credit ine account, This can include, for exampds, a false

statemant about Granior's Income, asses, Kabliities, or any olher aspects of Granlor's financial condition. (b) Granlor does not meat the repaymam

torme of the credh Une account, (c) Granlor's actan o inaction advarsely affacts the colateral for the crodit ine account or Lender's rights in the

cobateral. This can Include, for example, Inllure i malmiain reguired insurance, waste of dostructiva tse of the dweiling, 1alure to pay taxoe, doath of Nl
na Nable on tho account, Tansfor of tite of saie of the dwealling, croation of & keri on tha dwelling without Landar's permission, foreclosure by the

porso
haldor of ancther Bian, or the use of funds or the dwelling for prohibiled pumposos.
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Delault and st any time theroatior, Londer, ot Ils oplion, may exwcko
any one or mora of the following rights and rémedies, in addition 10 any cLher rights or remadies providad by law:
Accelarats Indebtedness. Lendor shat have the right st Ite option without notice to Grantor to declare the antite Indobtednees immadistely due
and payabie, including any propaymem panelty which Gramor would be roquired o pay,
UCC Remediza. Y1t rospect fo & or any part of the Poersonal Froperty, Lander shall have ol the rights and romecies of & sacurad party under
the Uniform Comnw. clal Coda. .
Judiclal Forsclosurs, |.ander may obinin a judiclsl docroe lorociasing Grantor's Inlerest in Al or any part of tho Propewty.
Deficlency Judgmen?.” If emittod by applicable law, Lendar may obtain a judgment for any deflclency remaining in the Indeblodness due to
Lencler alter application of £d wacunts recelved from tha exerciee of the rights provided In this sector,
Other Remedies. Lender shull bavy 'sd other rights and remodios provided In this Mortgage or the Credit Agreement or avallable at law or in

aquity,

Aftorneys
and actual disbursements necessartly Inci:ice2 by Lander in pureuing such foraclosurg,

MISCELLANEOUS PROVISIONS. The foliowing niv.nflmeous provisione are & part of this Morigage:
Applicable Law, Thia Morigage has besn deiive:ec! 1o Lander and socepted by Lender in the State of illinols. This Morigage ehall be
govemad by and canstrued In accordance with &2 2 of the State of Hilnols,
Time Is of the Essence. Time ks of the easence in (e putrimance of this Morigage,
Walver of Homeatead Grnnmharob‘ymﬁpwanﬂ.;ﬂmdﬂghtsmdbemﬂ!aotﬂmlmmﬂmﬂonlmatﬂw&md

(inois as to el Indobledness sactrad by this Morigage.
GRANTOR ACKNOWLEDGES HAVING R THE PROVISIONS C% 7.8 MORTGAGE, AND GRANTOR AGREES TO {TS TERMS.

! Fees; Expenses, In tho eve.it o! foreciosurs of this Morigage, Lendor shall bo entitied io recover from Grantor Lender's stiormeys' fees

This Morigage prepared by:  Rich Edwards
700 Busas Road
Elk Grove Viliage, it $0007

839669ﬂ6

INDIVIDUAL ACKNOWLEDGMENT L. 0 ‘Edwards

‘ Notary Public, State of THinols

STAYE OF T C e )
)83 My Commission Expires 08/12/37

COUNTY OF [Hm £ )
B. Plest, divorced and not since remartied, to me known to be the

On this day before me, the undersignad Notary Putlic, personally appuared
individual described in and who axecuted the Morigage, snd acknowledged thaf ha or she signed the Mongage a3 his or her free and voluntary act

and deed, for the uses and purposes themin' mentioned. .
NG| LY

GNLMW .539")‘4 day of
By - / Huldng\a_lr/

¥ e res———

Notary Public in and for the State of My commisalon expires
Inc. Alighta resarvad: IL-003 73,17 PIE.
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L A PAC, Aeg, L., Pat. A T.M. O11,, Vor, 3.17a {enm CFiProdervices,
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