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AFTER HECOHDING MAIL TO:

Mwutsr Fuuﬂtrae CORPORATIQN
lp20 31ST .STREET, SUITE 300

OWERS GROVE, [LLINOIS 50515 190y AUG. 8 A G 37 9&39980'

SR laplqubmroThlll.lm!'ormoordlngﬂm‘ i . " : “‘p/
THlS MORTGAL:: f"Securlrylnsrrumenr“) Is glvan on Augu'rt 1.oteds Thamortgagoris g /g
vrCEure SAHCHEZ 4 and STLVIA SAHCHE? HIS wrFE‘ o ,:‘_,; o

e o e * {"Borrower'}.
ThisSechrify"lnslrumentIsg."er*’o MIDWEST runorus tukponm reu :
Nonf L 1NO LS. CORPORAT.YVON . : , : S e .
Whlch Is organized and' exlerlngun!arthe laws of 1Lt No lS SR .+ ,and whose address Is
tN2pulist Streer,. Suita 390, Downary Grove,. It 6().:35 SR . (“Lender”).

Borrower owes Lender the principal suwier Etghty Five Thousand §ive Hundred Dollars and no/l00
- Dollars{(US.$85,500.00 ). This debt s
ewdenced by Borrower's note dated the san.a date as this Security Instrument ("Note"), whlch provides for monthly
payments, with the fult debt, If not pald earller, due and payablo on Seplember 1, 2009, This Securty
Instrument secures to Lendar: (a) the repayment o thi ziabt evidenced by the Note, ‘with interest, and all renewals,
oxtonslons and modifications of the Note; (b) the pay: et of ait other-aums, with interest, advanced under paragraph 7
to'protect the security of this Security Instrument; and (c) 3¢ parformance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to
Lender the following descrlbed propeny iooaled in TD o | 3 ‘
County. Hinolg: .. . iy, :
LOT - 841N BLOCK L "IN OSBORN'S SUS0IVISTON QF L3 5" THVTHE 'SUPERIOR COURT
a0 PARTITEON (OF THAT PART. OF THE WEST: 1/2-OF THE:d4R} aussr A4 0F SECTION 1,
- TOMNSHIP 38 NORTH, RANGE 13, EAST OF THE,THIAD: °fruc19ﬁL HERIDLAN,. Lrlne
‘gHORTHHESTRLY Of THE CENTER LOF ARCH:R AV:NUE., JCOCK COUNTY, -TLLIKOIS,
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BHESURIUEMEE ’
"AL.TBX l e # '9 01-105 034 aooo I LI UTE I

icﬁhastheaddressof | 3030 WEST 40TH TR E ETe ot T Y eHItAGl

' ‘ {Street] o e c T [Cly)
irlinolsu 60 g3 ("Properry Address) R S :
EE 124p Coda] : ‘
TOGETHEH WITH all the improvements now or hereafter erected on the property, and all easements, '

appurtenances. and fixtures now or hareafter a part of the property. All replacements and additions shall also be
covered By this Security instrument. Alt of the foregoing Is referred to'In this Securlty Instrument as the "Property.”

L rBORHOWEH COVENANTS that Barrower Is lawtully seised of the estate hereby conveyed and has the.right to .
mortgage, grant and convey the Praperty and that the. Property Js unencumbered, except for. encumbrances of record.
Borrower warrants and wil defend genaratly rhe mle to the F’ropeny agalnst all clalms and demands, sublect to any

encumibrances'of record. -
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All insurance policles and ranewats shall be acceptable tn Lender and shall Include a standard morgage clause. .
Lender shall have the right ta hald the policies and renewals. If Lender requires, Borrower shall prompily glve to Lender
all recelpta of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proot of loss If not made promptiy by Borrower.

. Unless Lender and Borrawer otherwise agree In writing, insurance praceeds shall be applied 1o raatoration or repair
of the Property damaged, if the restoration or repalr Is ecanomically feasible and Lender's security Is not legsened. 1f the
restoration or repair ls not economically feaslble or Lender's secuirity would be lessened, the insurance proceeds shalt
be applied 1o the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower.
it Barrower.abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has affered to setlla a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair
or restore the Property or to pay sums sectired by this Security Instrument, whether of not then due. The 30-day period
witl begln when the notica Is given. _

Uniless Lendarand Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dete of the monthly payments referred-to in paragraphs 1 and 2 or change the amount of the
payments. If undar paragraph 21 the Property is acquired by Lender, Borrawar's right 1o any Insurance policies and
proceeds resulting from ainage ta the Property prior to the acquisition shall pass ta Lander 1o the extent of the sums
secured by this Security Ingumant immediately prior 1o the acqulsition.

* 8, Occupancy, Pregservaiior, Maintenance and Protection of the Property, Borrower's Loan Application;
Leaseholds. Barrower shall occu»y, astablish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for atleast one year after thedzie of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrgasonably withhsid, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, damage or impuir the Property, atlow the Property to deteriorate, or comimit waste on the
Property. Borcowar shall ba in delauit it any for'eliure action ar praceading, whether civil or criminal, is begun that in
Lender's good faith judgment could result In forle'wira ol the Praperty or otharwise materially impalr the llen creater! by
this-Security Instrument or Lender's security Interest: urrower may cure such a default and relngtate, as provided in
paragraph 18, by causing the action or praceeding to be Zismissed with a ruling that, in Lendar’s good laith
datermination, preciudes forfeiture of the Barrawer's intacest 1n the Property or other material impairmant of the lien
created by this Security Instrument or Lender's security Intetes'. Borrower shall also be in default if Borrower, during the
{oan application process, gave materially false or inaccurate infarmation or statements to Lender {or failed to provide
Lender with any material Information) In connection with the foan svirlenced by the Note, including, but not fimited to,
reprasentations concerning Barrower's occupancy of the Property as 8 principal residence. if this Security instrument Is
on a leasehold, Borrower shall comply with all the provisions of the le25u. If Borrower acqulres fee tile 1o the Property,
the easehold and the fee title shall not merge unless Lender agrees to the imerger in writing.

7. Protection af Lender's Rights in the Property. lf Borrowaer fails ta perform the covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may signidzantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiti a.0r to enforce laws or
reguiations), then Lender may do and pay lor whatever Is necessary to protect the vulue-of the Properly and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a Heriwhich has arlority over this
Security tnstrument, appearing in court, paying reasonable attorneys’ fees and entering on ‘ne Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o co-sc.

- - Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor-ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notic# »om Lender 1o
Barrower reguesting payment.

8. Mortgage insurance. if Lender required mongage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in efiect. ¥, for any 7.
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the monigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an afternate
mortgage Insurer approved by Lender. i substantially equivalent mortgage insurance coverage is nol avallable,
Barrawer shall pay 1o Lender each month a sum equal to one-twalfth of the yearly morigage Insurance premium being
palc by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in fieu of martgage Insurance. Loss reserve payments may no longer be required, at the
aption-of Lender, If mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrawer shall pay the premiums required to
malntain, mortgage Insurance.in-etiect; ar to provide.a loss reserve, untll the.requiremant for mortgage Insurance ends

in accordance with any written agreement between Barrower and Lender or applicable law. - ... .
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socurad hy this Security instrumant, Howaover, this option shail not be exerclaed by Londer if axercise is prohibited by
lederal law as of the date of this Socurlty Instrument, -

It Lender exarcises this aptlon, Londer shail give Borrawer notlca of acceleration. The notice shall provide a perlod |
of not less than 30 days from the date the notice is delivered or malled within which Borrower musat pay gl sums secured |
by this Security Instrument. 1 Barrower lalls to pay these sums prior to the expiration of this perlod, Lendor may invoke
any remedies permitted by this Security thstrument without further notice or demand on Borrower,

18. Borrower's Right 10 Relnsiate. it Borrower meets certaln conditionis, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time priot 1o the earfier of: (a) 5 days {or such other period
as applicable law may specify for reinstatament) before sale of the Property pursuant to any power of sala contained in
this Security instrument; or (b} entry ot a Judgment enfarcing this Security instrument, Those conditlons are that
Borrower; (&) pays Lender all sums which then would be due under this Securlty instryment and the Nole as If no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (¢} pays all expenses incurred
in enforclng this Security instrument, includting, but not limited o, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that tha flen of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligatian to pay tha sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bar.ower, this Security instrument and the obligations securad hareby shall remain fully effective as If
na acceleration had.-Gcrurred. Howavar, this right to reinstate shall not apply in the case of accelaration under
paragraph 17. _
" 19, Sale of Note; Chzoze of Loan Servicer. The Note or a panial Interest in the Note (ogether with this Security
Instrument) may be sold ona.grmare times without prior notlce to Borrower. A sale may resuft in a changa In the entity |
(known as the "Loan Servicer') thia' collects monthly paymenis due under the Note and this Security Instrument. There ¥
also may be one or more changaz ot the'Loan Servicer unrelated to a sale of the Note. if there is & change of the Loan  “wr
Sewvicer, Borrawer will be glven writte: totice of the change in accordance with paragraph 14 abave and applicable law.” .
The notice will state the name and aduress of the new Loan Servicer and the address to which payments should be 7
made. The notice will also cortain any othe! Iniormation required by applicable law. v

' 20, Hazardous Subsiances. Borrower siiwi ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ar in the Properiy. Surrower shall not do, nor allow anyone élsa to do, anything affecting ...
the Property that Is in violatlon of any Environmenici law. The preceding two sgntences shall not apply to the presence,\o”

use, or storage on the Praperty of small quantities of [Hazardous Substances that are generally recognized to be
apprapriate to narmal residentlat uses and to maintanance ol the Property.

Borrower shall promptly give Lender written notice of ar'y nvestigation, clalm, demand, lawsuit or ather actlon by
any governmental or regulatory agency or private party involvirg e Property and any Hazardous Substance or
Enviranriental Law of which Borrowar has actual knowledge. if Barrower learns, or Is notified by any governmentai or
regulatory authority, that any removal or other remediation of any Fexe dous Substance affecting 1he Property is
necassary, Borrower shall promptly take all necessary remedial actiensin accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs'ances defined as toxic or hazardous
substances by Environmenta! Law and the fcliowing substances: gasoline, kerosane, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materials cortaining asbestos or lormaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law" means roderal laws and laws of the
jurisdiction where the Property is located that refate to heaith, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1oliews:

21. Acceleration; Remedies. Lender shali give notice to Borrawer prior to accelerailes *iilowing Borrower's
breach of any cavenant or agresment in this Security Instrument {but not prior te acceleratisr under paragraph
17 unless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, Ly which the
defaut must be cured; and (d} that failure to cure the default an or before the date specified in tnie notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrawer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. | the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Inatrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable attarneys' fees and costs of title evidence,

316

TORGE

22; Release. Upan payment of all sums secured by this Securtty Instrument, Lender shall release this Security

Instrument withotst chargeto Borrower. Borrower shall pay aiy recardation costs.
Sl spne O T LA Lot
23.'quvair of Homestead. Borrower waives all right of hamestead exemption in the Property.
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