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MORTGAGE
THIS MGRTSAGE ('Security Instrument™) is given on .. JYEY, 29Eh . . e e e D
1994, . The meagagor is ...MICHEL.LE..HQ?BE..MILLEGAS.N_;D.ERNES%-vz—z,mnns-;--pms-mm,)..m.mm

e N @ U {''Borrower'"), This Security Instrumen is given to ... R iy
WEMCN‘AI RLINAS EUPLOYEES, FEBERAL - GREDIF: - UNTON -« rreeretrmirriins , which is organized and existin
uﬁa%hdemﬁmwmﬁMW&mmMﬂ%mm,mﬂ%xﬁh&mmwmwwmm ......... .
th 2100.' .P.r.o.\..aox..ﬁla.or'?lr...DI:'W',ALREOR'I‘-;.-TX----7536]-"9(}01“~..un--u..-r--..u..:u.......,,,, ( u]}dct J_
Borower owes Lender the princiral-sum of .. THREE HUNPRER. AND.STXTY. FONR. THAUSANR. FIVE. (UNDRER.

veeennes Dollars (U.S, § 464.03020:80,......). This debt is evidenced by Buugow;:'srnolc
""""""""""" rarient (('Nole'"), which provides for monthly payments, with the full debx, if not
dﬂ!fid lhcr:;lmé:uc:d;‘;isp?;:bS]‘:cg:t-y' IDA'U}:%S%!(]'?O?OJ“ ......... P ......................... pa ...... . This Security Instrument
E:Lur:rllo L‘.cndcr: () the repayment of the debi evidenced by the Note, with interest, and alf renewals, extensions a{ld
modifications of the Noie; (b} the payment of all cther sums, with interest, advanced under paragraph 7 o protect the security
of this Security Instrument; and (c) the performance/of Dorrower's covenants and agreements under this Security Lnstrument
and the Note, For this purpose, Borrower does hereby.iroitgage, grant and convey 10 Lender the following described prop-

eny lmatcd in .......uu.u|anQKuuun----.e-u-n..uu o R B I PO NI R hna AN nd AT crard s Cou“y, n’inoiﬁ:

LOT 15 IN BUCKINGHAM'S SUBDIVISION OF THE NURTHEAST QUARTER OF BLOCK & IN
CANAL TRUSTEES SUBDIVISION IN SECTION 33, TCWANSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ~ILLINOIS.

Welrianr 750l e 2A

Z883663Y6

&

PROPERTY INDEX NUMBER: 14-33-102-026-0000

WhiCh haS lhc addrCSS Of .......e‘.l.q..‘i'. -mMEER-‘-s“};.d-l .......... Wbrbisdrderatsonivonns g ossres CHI\CAC;)';C:‘;'""““'”"“"” T

Minois ..89814, . ...covriiiirriine ("' Property Address');

ETHER WITH all the improvements now or hereafier erccted on the property, and all eascments, appericnances,

and ﬂxtz?gli\ow ot hereafier a paup of the property. All replacements and addmonf Psh:dl a!sczibc covered by this Security
1, All of the foregoing is referred to in this Sccurity Instrument as the *‘Property. ‘

msmmBSRROW?ER COVErs?gANfS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o mongage,

rant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants

End wil} defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniformi coveaants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.
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UNIFORM COVENANTS.  Borrower and Lender cavenant and agree as follows:

1, Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shaj)
pay to Lender on the day manthly payments are due under the Note, unii} the Note is paid in ful), a sum (*'Funds'") for:
(a) yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien on the Propeny; {b) yearly
Jeaschold payments or ground rents on Lhe Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called "Escrow liems.* Lender may, at any lime, collect and hold Funds in an amount nof to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sertfement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 260) ¢f seq. ("'RESPA"), unless
another aw that applies to the Funds scts a lesser amount. If so, Lender may, at any time, cotlect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimale the amount of Funds due on the basis of current data and
reascnable eriirnates of expenditures of future Escrow fiems or otherwise in accordance with applicable law,

The Fuiidz shall be held in an institution whose deposits are insured by a federa) agency, insirumentality, or entity
(including Lendery i Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow lteniss ender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Cccrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Nowever, Lender may require Borrower to pay 2 one-time charge for an independent rzal estate
1ax reponting service used by Yerder in connection wilh this loan, unless applicable law provides otherwise, Unless an agreement
is made o1 applicable law rcaviies interest to be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender inay ugree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an zanual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was mae. The Funds are pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the-zinsunts permitied to be held by applicable law, Lender shall account to Borvower
for the excess Funds in accordance with the requiscments of applicable law, If the amount of the Funds held by Lender at
any time is nol sufTicient 1o pay the Escrow Items when due, Lender may so notify Barrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
o more than twelve monthly payments, at Lender's soie-dixcretion.

Upon payment in full of all sums sccured by this Seurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shal' a~guire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at t*2 Zime of acquisiticn or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides of’icrwvise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, Yo any prepayment charges due under e Note; second, to amounts payable undes
paragraph 2; third, to interest due; fourth, to principal due; and last, to any 'ste charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.4inzs and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payza:nieor ground rents, if any. Borrower
shal] pay thes¢ obligations in the manner provided in paragraph 2, or if not paid in that‘'manner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender al) cotices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall prompey furnish to Lander receipts evidencing
the payments.

P yBon'm.\.rcr shall promptly discharge any lien which has priority over this Security Instruniesit-nless Borrower: (2}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; ) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender': opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a len which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected oa
the Property insured against foss by fire, hazards included within the ferm “‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
far the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendec's approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form X168 W98 foogr 2 of 6 pages)

CREB6EG36




UNOFFICIAL COPY




UNOFFICIAL COPY

All insurance policics and rencwals shall be acceptable to Lender and shall include a smndai/::l mortgape Cause, Lander
shall have the right (o hold the policies and rencwals. 3f Lender requires, Borrower shall promgtly give to Lender all reccipls
of paid premiums and rencwal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propeny dumaged, if the restaration or repair is cconomically feasible and Leader's securily is not lessened. If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security [nstrument, whicdher of not thea due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or docs not answer within 30 days & notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
& Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage (o t*e Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immeZiaiely prior 1o the acquisition.

6. Occupinsy. Preservation, Maintenance and Profection of the Property; Borrower's Loan Application;
Leascholds. Borrovier shall occupy, establish, and vse the Property as Borrower’s principal residence within sixty days
afler the execution of thil Szeurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at Jcast one year after the u2ie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless salenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propecty, allow Lhe Propenty lo deteriorate, or commit waste on the Property. Borrower shal)
be in default if any forfeiture action i proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or suwrwise materially impair the licn created by this Security Instrument or Lender's
security interest, Borrower may cure sucn g default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, ip Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impajimeayof the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, Guring the loan application process, gave matenially false or insccurate
information or statements to Lender (or failed lo provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represertations concerning Borrower's occupancy of the Property as
2 principal residence. 1f this Security Instrument is on a Jeasejiol. Borrower shall comply with all the provisions of the lease.,
1f Borrower acquires fee tie 10 the Property, the leaschold aiid th~ fee title shall not merge unlass Lender agrees 1o the
merger in wriling.

7. Profection of Lender’s Rights In the Properly, 1f Boirower fails to perform the covenants and agreements
contained in this Sectirity Instrumen, or there is a legal proceeding thatway significantly affect Lenders rights in the Property
(such as a proceeding in bankruptcy, probate ! for condemnation or forfeitur: or vo-enforce laws or regulations), then Lender
may do and pay for whalever is necessary o protect the value of the Property »i-:ander's rights in the Property. Lender’s
actions may include paying any sums secured by a licn which has priority over tivis Secprity Instrurnent, appearing in court,
paying rcasonable atlomeys’ fees and entering on the Property to make repairs, Alscugh Lender may take action under
this paragraph 7, Lender does not have 0 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional Jebt ~f Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these aniounis shall bear interest from
the date of dishurscment at the Nole rate and shall be payable, with interest, upon notice from Leiidzr to Borrower requesting

yment,
w 8. Mortgage Insurance, 1If Lender required morigage insurance as 2 condition of making the Joan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance ir ¢fect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage
lapsed or ceased to be in ¢ffect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writicn agreement between Borrower

and Lender or applicable law,
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9. Imspectlon,  Lepder or ils agent may make reasonable eptries upon and inslyclions of the Propeny. Lender shall
give Borrower notice al the time of of priot 10 un Inspection specifylng reasonable cause for the indpection,

10, Condcmnatlon, The proceeds of any award ar claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument,
whether of nol then due, with any excess paid to Borrower. In the event of a partial (aking of the Property in which the
fair inarkel value of the Property immediately before the taking is equal to or greaicr than the amount of the sums seeured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(s) the total amount of the sums secured imimediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evenl of a panial taking of the Property in
which the fair marke! value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the laking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Insirument whether or not the sums are then due,

It the P:aperty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award. 2 settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice
is given, Lenderis suthorized to coliect and apply the proceeds, al its option, cither to restoration or repair of the Property
or 0 the sums securzd by this Secunity Instrument, whether or nct then due,

Unless Lendzc a7.¢ Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not exiend
or postpone the due date of he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Noi Rlizased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of Mz sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relzaxe the fiability of the original Borrower or Borrower's successors in interest. Lender
shall ot be required to commence prorcedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums s<cured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inturest, Any forbearance by Lender in eacrcising any right or remedy shall not be
a waiver of or preclude the exercise of any righ. or remedy.

12, Successors and Assigns Bound; Jolat uin4 Several Linbility; Co-signers. The cavenants and agreements of

this Security Instrument shal! bind and benefit the suciessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Barrower's covenants and agreemenis shali e joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secarity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Leadzr.and any other Borrower may agree lo extend, modify,
forbear or make any accommodations with regard to the terms of this S2curity Instrument or the Note without thal Borrower's
consem.
13. Loan Charges. If the loan secured by this Security Insirument.i< subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges.collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall o r2duced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitied limits will
be refunded 1o Borrower, Lender may chooss lo make this refund by reducing the princi;al owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treatec-as a pantia) prepayment withou
any prepayment charge under the Note.

14. Notices, Any notice to Borrower pravided for in this Security Instrument shal” be jiven by delivering it or
by mailing it by first class mail unless applicable Taw requires use of another method. The nutice shall be directed 1o the
Property Address or any other address Borrower designales by nolice 10 Lender. Any notice to Lonter shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrawer. Any notice
provided for in this Security Instrument shal} be deemed to have been given to Borrower or Lender when givin as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Inferest in Borrower. If al! or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have (he right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments: (¢} pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d) 1akes such action as Lender may reasonably
require 10 assure thal the Jien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secur=d by this Security Instrument shall continue unchanged, Upon reinstalement by Borrower, this Sccurity In-
strument ar the obfigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstat shall not apply in the case of scceleration under paragraph 17.

19. Sale of Yinte; Change of Loan Servicer, The Note or a pantial interest in the Note (together with this Security
Instrument) may be <olr. one or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘*Loan S2ivicar'') that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more <nav.2es of the Loan Servicer unrelated to n sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givinwritien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ~ddress of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any asbor iaformation reguired by applicable law.

20. Hazardous Substances.” Bo:iuwver shall not cause or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on oi in the Property. Borrower shall not do, nor allaw anyone ¢lse to do, anything affecting
the Property that is n violation of any Enviion'aents! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantitiss < '{azardous Substances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of Li Property.

Borrawer shall prompily give Lender written not'ce of any investigation, claim, demand, lawsuit or other action by
any governmental o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowled'ee. 'f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of {nv Hazardous Substance affecting the Propesty is necessary,
Borrower shall prompuly take all necessary remedial actions in wecnrtance with Environmental Law,

As used ip this paragraph 20, **Hazardous Substances’” are thise substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosciic, othe:-lammable ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos (or formaldehyde, and radioactive materials, As
used in this paragraph 20, **Environmental Law"* means federal laws and laws 0f he jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 224 as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acCeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerztion under paragraph 17
unless applicable law provides otherwise). The notfee shall specify: (s) the default; (b) thi: act.on required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by #i:ith the defanlt must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice muy cezult In acceleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Proncrty, The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the tereclosure pro-
ceeding the non-existence of  default or any other defense of Barrower to acceleration and foreclosure. 1f the default
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of al] surns secured by this Security Instrument without further demand sad may foreclose this Security Instrunient
by judicial proceeding, Lender shall be entitled to coflect all expenses Incurred in pursuing the remedies provide! in
this paragraph 21, Including, bui not limited to, reasonable attorneys’ fees and cosis of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to thls Security Tnstrument.  If one o/rnorc riders ark excculed by Botrdwer and recorded together

with this Security Insirument, the covenants and agreenients of each such rider shall be incorporated into and shal) amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Sccurity Instrument.

(] 1--4 Family Rider
O Biweekly Payment Rider
[ Second Home Rider

[Check applicable box(es))
) Adjustable Rate Rider
D Graduated Payment Rider
[:] Balloon Rider

[0 Otherts) (specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and caovenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it

[J Condominium Rider
[0 Planned Unit Development Rides
(L] Rate tmprovement Rider

Wilnesses:
....................................... {Seal)

-~ Borrower

..................................................................

= Borrower

{$p3ca Yelow This Liny For Atknowledpment)

State of lllinois, < OO/ < County ss:

L Joka T 44:-{:(4-'(. e {
~ a Notary Public in gnd for said Coviozy pnd State, i
. _ ! DUty pr o here
uwﬁg;:;:: //?a.r el /'Lu(r//c 2 ¢ T esos / ncrson;ll kmr):‘:i)';cﬂlfyth';ﬂ
person(s) wifose name(s) 47¢ subscribed ta the foregoing instrument, appcar:d beforcymc this d;:;n P

in person and acknowledged that fA., signed and defivered the said instrument ps #25+- {ree and voluntary nel
e ucl,

fo‘r the purpases and therein set forth,
Given under my hond and official scal, this 2. 9/4 day of GL/:, 9oy
, ,

OLs
¢

My commission expires: 2 -2 2 4 ¥
..r.’-.---f"""‘""‘."'
V" MOFFICIAL SEAL”
], ZACHARA
s

Nbll Siate of filinoi

Notary Public, State

My orgmmiulon Expires 2:22:88 |
-I'f-.f*-‘*-.l‘-f‘

""ﬁ#"*

AQL%‘SS)EG

tary Public

Form J0M %90 (poge 6 of 6 poges)

AMERICAN AIRLINES EMPLOYEES FEDERAL CREDIT UNION
MD 2100, P.0. BOX 619001
DFW AIRPORT, TX 75261-~-9001

PREPARED BY AND MAIL T0:
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THIS ADJUSTABLE RATE RIDER Is made this 29th dayof July 19 94 ,and
is Incorporated Into and shall be deemed 1o amiiand and supplement the Moripage, Deed of Trust or Security
Deed (the "Securlty Instrument") dated July 29 ,19 94  given by the undersigned (the
"Borrower”) ta secure Borrower's Mote ((FS "Note’) as modilied ol even dale herewith to American Alrilnes
Employess Federal Credit Union {the "Lender”) of the same date and covering the property described in the

Security Instrurnent and located at:

614 W. KEMPER,CHICAGO,IL 680814

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: in addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender furher covenant and agree as jollows:

A. INTEREST RATE Al  wIONTHLY PAYMENT CHANGES

{a) Change Dales

The Interest rate | will pay msy change on JULY 29, 1399 . and on that day every
12th month thereafter. Each datz.on which my Interest rate could change Is called a “Change Date™.

(b} The index

Beginning with the first Change Date, my nterest rate will be based on an Index. The "Index" Is the
weekly average yleld on United States Tieasury securities adjusted to a constant maturity of 1 year, as
made available by the Federa! Reserve Boa:d. The most recent Index figure avallable as of the date 45

days before each Change Date is called the "Crirrent Index”.

if the Index Is no longer avallable, the Note Holder will shoose a new Index which is based upon
comparabie Information. The Note Holder will give me notice of this cholce.

{c) Calculation of Changes

Before each Changa Date, the Note Holder will catculate niv/new Interest rate by adding

2.75 percentage points{ 2 - 75 %) to the Current Inuei., The Note Holder will then round the
rasult of This addition to the nearesi ons-eighth of one percentugr point (0.125%). Subject to the iimits
stated In Section 4 (d) on the following page, this rounded amaunt wilLhe my new interest rate untii the

next Changs Date.

The Nota Hoider will theh determine the amount of the monthiy paymera 2ast would be sufficient to
repay the unpalid principal that | am expected to owe at the Change Date in'#ll on the maturity date at
my new interest rate in substantially equal payments. The result of this calculaton will be the new

amount of my monthly payment.

(d) Limits on interest Rate Changes

The inerest rate | am required to pay the lirst Change Date will not be greater than 9. 57 0% oriess
thans . 500 %. Thereafter, my Intarast rate wiil never be Increasad or decreased on any Single Change
Date by more than two percentage polnts (2.0%) from the rate of interest ! have been payir.g ‘or the
praceeding twelve months. My interest rate will never be greaterthan 13 . 500 %.

(e) Eftective Date ot Changes
My new interest rate will become eltective on each Change Date. | will pay the amount of my new

monthly paymant beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Natice of Changes

The Note Holder will daliver or malil to me a notice of any changes in my Interest rate and the amount ot
my monthly payment bafore the effective date of any change. The notice will include Information
required by law to be given me and also the title and telephone number of a person who will answer any

question | rmay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unkiorm Covenant 17 of the Security instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Property or any
interest in it Is sold or transferred (or If a beneficlal interest in Borrower s sold or transferred and
Borrower Is not a naturat person) without Lender’s prior written consent, Lender may, at it's option,
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raquire iImmadiate payment in full of all sums secured by this Security Instrument. Howaever, this optlon
shall not be exercised by Lender if exercisa s prohibited by federal law as of the date of this Security
Instrument. Lender alsc shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the imended fransferes as if a new loan wers belng made 1o
the transferse; and (b) Lender reasonable determines that Lender's security wil not be impalired by the
toan assumption and that the risk of a breach of any covenant or agreement in this Securlty Instrument is

acceptable to Lendor.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consen! to the foan assumption. Lender may also raquire the transferee to sign an assumpiton
agreement that s acceptable to Lender and that abligates the transferee 10 keep all the promises and
agreements macde in the Note and in this Securlty Instrument, Borrowar will continue to be obligated
under the Note and this Security Instrument uniess Lender releases Borrower In writing.

if Lender exercises the option to requlre immedlate payment In ful, Lender shall give Barrower notice of
acceleration. The notice shall provide a perlod of not iess than 30 days from the date the notlce is
dellverad or malled within which borrower must pay all sums secured by this Security instrument. 1t
Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by, this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELDYY. Borrower accepts and agress to the terms and covenants contained in this
Adjustable Rate Paie’.

WITNESS MIZHELLE HOBPE|VILLEGAS

e

WITNESS ~“( (4 ERNESTO VILLEGAS

SUBSCRIBED AND SWORN TO BEFORE ME on this 27 dayot __ J<ly 19 7%
' (¥

_ L
MY GOMMISSION EXPIRES: 227274 !

%
NOTARY PUB(IJy y ﬁ

STATE OF LA en 0 COUNTY OF (oo a

Ll o o ol (A A S T bl sl L W

YOFFICIAL SEAL" {
JOHN J. ZACHARA ,
Notary Public, State of llinois

My Commission Explres 2.22-98 (

P el P I Al s WP s i il gl ot e
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