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MORTGAGE

August 5th, 1994

s O R LTS AN SR

The morigagor is : — : .
ARAE TRUST AND SAVINGS BANK (*Borrower™), This Securlly Instrument ia glven 1o
which is organlzed and existing
?“’”WE;’HA‘&' =, THE STATE OF ILLINQIS . ) . , und whoss addrees fs
11 NROESTREET CHICAGT, LITNOI 40807 = : - ot (*Lendor).
Borrowst owey Lender the principal sum of .
Slx Hundred Thousand and 00/ 100 )

Dollers (U.8. § . £.%0,100.00 ). This debt is evidenced by Borrower's note dated the same daie as this Security Instrument

{("Noic"), which provides Zoe monthly payments, with the full debt, if not pald cactier, duc and payable on . September 15, 2024

This Security [nstrumeist s-Cures to Lerkder: {a) the sepuymont of the debt gvidenced by the Note, with intorest, and alk renowals, extenslons

and modifications of the Nor2:.(b) the payment of all other sums, wiih interest, advanced under paragraph 7 to protee! the securify: of this
Security Instrument; and (c} #*.e piriormiance of Borrower's covenants and agreements under this Security insirument and the Note. For this -
g.lggsﬁ Borrower does heishyoraipage, grmnt and convey to Lender the following described property focated in : [

T pesaan

—— — - - - Q‘ngg. lllinﬁis:

PERMANENT INDEX NUMBER: 17-33-1 01-028-1064

e
o

CHICAGO

i Ca
\

' 1555 N. ASTOR $TREET, UNIT #44E_*

which has the address of

[Sueet

60610 ("Property Address”);

[Zlp Code] A : o , .

Together with all the improvements row pr hereaficr erccied on the property. and all easements, appparter ances, and fisiures now or . . -
hercafter a pant of the 'Emyrny All replicements and additions shall also be covered by thls Security Instrniman., All of the. foregoing is

refurred 10 in this Security Instrumeat as the "Property ™. . ) . : G - s

ICh -

L

lllingis

BORROWER COVENANTS that Borrower is tawfully seised of the cstato hersby conveyed and has the right w woawage, gram and
convey the Property and that the Property is unencumbered, wacept: for encumbrances of record. . Borrower warmanis 7. will defend
gencrally the title to the Property against «if claims and demands, subject 10 any encumbrances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with limicd yrriations by
Jurlsdiction to constinite u uniform sccurity instrumant covering real property. . .

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrawer shall promptly pay when duae the principal of
and interest on he deh evidenced by the Note and any prepayment and fats charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are duc under the Note, until the Note 1s paid in full, & sum (“Funds®) for: (2} yearly taxes and assessments which
may atain priority over this Seeurity Instrument as a liea on the Froperty: (b) yearly leaschald paymenis or ground rents un the Propeny, if
any; (¢) yeatly hazatd or property Insurunce premivms; (d} yearly floed Insurance premiums, if any; (¢) yearly mortgage [nsurance premiums,
if any: and {f} any sums payable by Borrawer to Lender, in accordance with the provisions of pnra?"nlph B, inTley of the payment of morigage
insurance premiums. These ltems are called “Escrow items.” Londer may, atany time, coll=ct andd hold Fuods in an amount not (o exceed the
maximum amounl a lender fur a federally related mortgage loan may require for Bormower’s escrow account under the federal Real Estate
Schtlement Procedures Act of 1974 as amended from time to time, (2 U.S.C. S5 2601 et seq. (*RESPA®), unless another law that applies o
the Fumds sets a lesser amount. 1f so, Lender may, at any time,.collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimats the amount of Funds due on the basis of current dasa and reasonable estimates of eapenditures.of futuce Escrow liems
or otherwise in accondance with applicable law. : :

The Funds shall be hetd in an institution whase deposits are ipsured by 8 federal sgency, instrumentality, or entity (including Lender,
If Lender is such an insiimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems. Lender may not
charge Borrawer for holding and applying the Fumds, annually analyzing the escrow account, or venfying the Escrow Items, unless Lender
pays Bortower interest an the Funds and applicable law permits Lender w0 make such a charge. However, Lender may require Borrower to
pay & ons-lime charge for an independent real estale mx n:poning service used by Lender in copnection with this loan, unless applicable law
rovides otherwise. Unicss an agreement is made or applicable law requires interest to be paid, Lender shall not be re uired to pay
orrower any interest or earnings on the Funds. Berrower and Lender may agree in writing, however, that interest shaif be paid on the
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Funds, Lender shall give to Bbrrojvd ge, M alaccoulti f e Funds, sho e m anddcbits to the Fumds and the
urpose for which each debit o 1. iy die. e Pgn&s al H addili§pal f@r all sufs secured by this Security

nstrument,

If the Funds held by Lender exceed the amounts permited o be held by applicable law, Lender shall account 1o Borrower fgr the
excess Funds in accondance with the requirsments of applicable law. I the amount of the Punds held by Lender at any time is not sufficient
o puy the Escrow llems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
nccessary to make up the deficiency,. Borrower shall make up the deficiency, in ne niorg than twelve monthly payments, at Lender’s sole
discretion, ﬁ S T i AN ot

Ui m i gzaf; All sum3 secured by this Security Instrument, Lender shatl promptly refund to Borrower any Funds held by
Lender. lr? r-‘E: 1, Lender shall acquire or sell the Property, Lender, prior to the ccquisition or sale of the Property, shall apply
any Funds held by er at the time of ucquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appllcation of Payments, Unless applicable faw provides otherwise, all payments received by Lender under paragraphs 1 and
2 shail be applied: first, to myJ)rcplymcni charges due under the Note; secomd, 0 amounts payable under paragraph 2; third. to interest
due; fourth, 1o principal due; and 1ast, 10 any late charges duc under the Note.,

4. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and impuositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold pnyments or ground renis, if any. Borrower shnn&:uy these obligations in the
manner provided in paragmph 2, or if nat paid in that meaner, Rorrower shall pry them on time direcily to the person owed payment,
Borrower shall promptly furnish to Lender all notices of amounts to be pekd under this paragraph. If Borrower makes these payments direcily,
Borrower shall promptly furnish to Lender recelpts evidencing the pnyments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrunicnt unless Borrower: (n) agrecs in wriang 1o
the payment of the obligatlon secured by (he len in a manner scceptable (o Lender; (b) contests In good faith the Hen by, or defends apainst
onfarcement of the lien in, legal proceedings which in the Lender's opinlon epemte to provent the enfarcement of the lien; or (¢) secutes from
the holder of the lien an egreemem satisfectory to Lender subordinating the lien 1o this Security Instrument. I Lender determines that an:
part of the Propenty is subjeet to a lien which may anmain prioriﬁr over this Security Instrument, Lender may give Bormower a notice identifying
the lien, Borrower ~hall satisfy the licn or take one or more of the actions set forth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the lmprovements now existing or hereafier erected on the Property insured
againat joss by fire, Furands included within the term "extended coverage” and any other hazards, Including Noods or flooding, for which
Lender requires insuran e, 'This insurance shall be maintained in the amounts and for the periods thmt Lender requires. The insurance car-
ricr providing the insurants’ s> ail be chosen by Borrower subject to Lender’s npg;)val which shall not be unreasonably withheld. If Borrower
fails wo maintain coverago ¢ :scr bed above, Lender may, at Lender's option, obfain coverage fo protect Lender's rights in the Property in oc-
cordance with paragraph 7.

All insurance policies and riocwals shall be aeceplable 10 Lender and shall include a standerd mortgage clause. Lender shall have
the right to hold e policies and en-wels. If Lender requires, Borrower shall prompily give to Lender all receipls of paid premiums and
renewsl rotices, in the event of loss, Be Fower shall give prompt naotice o the insurance carrier and Lender. Lender inny make proof of loss
if not made promptly by Bormower.

Unless Lender and Borrower otherv sse agree in writing, insurance proceeds shall be applied 10 restomtion or repair of the Property
damaged, if the restoration or repair is econip’ uly feasible apd Lender's security is not lessened, If the restoration or repair is not
economically feasible or Lender's security woul”, be I¢ssened, the insurance proceeds shall be applied 1o the sums secured by this Secursity
Instrument, whether or not then due, with any exces” pall (o0 Borrawer. [f Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carre! has (ffered to scitle a claim, then Lender may collect the insurance proceeds, Lender
may use the oéxmceeds 10 repair or restore the Properiy or '~ pay sums secured by this Security Instrument, whether or not then due. The
30-day perod will begin when the notice is given.

Unless Lender atd Borrower otherwise agree. in writing. ar, application of proceeds to principal shall not exiend or goslpnnc the due
date of the monthly payments referred 1o in paragmphs | ana Z o7 change the amount of the payments. If under pamgraph 21 the Prope

is acquired by Lender, Borrower's right to any insurance policics md proceeds r:sultin% from damage to the Propenty prior to the acquisition
shall pass to Lender to the exient of the sums secured by this Secuiity In-Lment immediately prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance and Protection ol the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and usc the Property as Borrower's principal resiuerce vithin sixty days aher the execution of this Security Instrument
and shall continue 1o cccupy the Property as Bormower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unrcasonably withheid, or unless zatenuating circumstances sxist which are beyond
Barrower's conirol.  Borrower shall not destroy, damsge or impair the Propur,, “llow the Property 1o deteriorate, or commit waste on the
Property, Borrower shall be in default if any forfelture action or proceeding, wheth r_civil or criminal, is begun that In Lender's good faith
judgment could result In forfelture of the Propenty or otherwise materially impai- thz lien created by this Security Instrtument or Lender's
security interest.  Borrower may cure such a defauls and reinstate, as provided in paagruph 18, by causing the action or procecding to be
dismissed with a ruling thal, in Lender's good faith determination, precludes forfeim ~of the Borrower's interest in the Property or other
material itment of the lien created Ly this Sccurity Instroment or er's security wnterest: Dorrower shail also be in default if Borrower,
during the loan application process, guve materially faise or inaccurate information or statem':ats ti» Lender (or failed to provide Lender with
any material information} in jon with the loan evidenced by the Note, including, but pr¢ Hmited to, represenations conceming
Borrower's occupancy af the Property as a principal residence. [f this Security Instrument is on . I=asehold, Borrower shall comply with all
the provisions of the fease. If Borrower acquires fee title to the Property, the leasehold and the fee /a'e shall not merge unless Lender agrees
to the merger In writing.

7. Protection of Lender’s Rights Int the Property. If Borrower fails to perform the covep. == and agreements contrined in this
Seccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the *roperty (such as r proceeding in
bankrupicy, probate, for condemnation or forfelture or 1o enforce laws or regulations), then Lender may do and oay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by & lien
which has 1p:iori over this Security Insrrument, appearing in court, paying reasonable anorneys* fees and entering ~.ithe Property o make
repairs.  Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower securel by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these umounts shall bear inierest from the <ate 01 disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, If Lender sequired mortgage insurance as a condition of making the loan sccured by s Secuority
Instrument, Borrower shall an:lhc premiums required to malnain the martgage (nsurance in effect. If, (or say remson, the mor.page in-
surance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required (o obtain coveisge sub-
stantially equivalent to the mortgage insurance previously in effect, at a cost substantlally equivalent to the cost to Borrower of the mongage
insurance previously in effect, from an alternate mongage insurer approved by Lender. If substantially equivalent morigage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mongage insurance premium
being paid by Barmower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and rctain these payments as
a loss rescrve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage in-
surance coverage {in the mmount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avail-
able and Is oblained. Borruwer shall pay the premivms required to maintain mortgage insurance in effect, or (o provide a loss reserve, until
the requirement for mentgage insumnce ends in wccordance with any wrirten agreement between Borower and Lender or applicable law.

9. Inspectlon.  Lendsr or its agenl may make reasonable entries upon and inspections oi the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspectian specifying reasonable cause for the inspection,

10. Condemnation. ‘The proceeds of any wward or claim for damages, direct or consequential, in connection with any condemna-
tian or other taking af any part of the Propenty, or for onveyance in tiew of condemnation, are hereby assigned and shall be paid 10 Lender.

Forme 3014 9/90 (puge 2 of & pages)
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In the event of 4 total taking of the Property, the proceeds shall be applied 1o the suma secured by this Security Instrument, whether
or not then dee, with any excess paid 1 Borrower. [ the even! of a partial taking of the Propenty in which the falr market value of the
Propeny Immediaicly before the taking Is erqual to or greater than the amoun of the sums sccured by this Security Instrumem immediawly
before the tking, unless Borrower and Lender utherwise agree in writing, the sums secured by this Sceurity Instrsment shall be reduced by
she smount of the proceeds muiliplied by the following fractlon: (a) the 1otal amount of the sums secured immediately before the taking,
divided by (b} the falr market value of the Propenty inmediately before die taking. Any balance shal) be paid o Borrower. In the eved af &
panial tking of the Property in which the fair market vadue of the Property immcdiately before the taking 1 less than the amount of the sums
secured immediately before the taking, unless Borrower and Londer atherwise agree in writing or Unless spplicable. law othzrwise provides,
the proceeds shall be applied to the sums sccuredd by this Sccurity Instrument whether or not the sums are then due.

If the Prapesty is abirdoned by, Buzrower, or if, aficr notice by Lender o Borrewer that the condenwor offers 1o make an sward or
setfe a claim for damages, Borrower fails o respord (o Lender within 30 days afier the date the notice is givei, Lender is authorized w col-
lect andd apply the proceeds, at L option, either to restoration ur repair of the Propsry or the suins secured by Mis Securily [nstrument,
whether or not then due,  Unless Lender and Barrower atherwise agree i wriing, asy applicallon of proceeds ta principal shalt not eatend or
postpone the due date of the monthly payments referred (0 fr paragraphis | and 2 or change the umount of such payments. - Y

A

.

t-t. Borrower Not Reieased; Forbearance By Lender Not 3 Walver. Bxtenslon of the tme for payment or mudification of amor-
tization of the sums secured by this Securiry Instrument granted by Lender to any ‘successar in buerest of Borrower shall not vperate to
release the lability of “he OHgina) Borrower or Borfower's successdrs In intergst. . Londer shal not be required th commence procecdings
pgaina! any successo in-icrest of refuse 1o extend dme For payment or atherwise modily amortization of the sums scenred by this Security
Instrument by reason of ary demand made by the original Borrower-or Borrower's wucressors: in lriterest.  Any forbearanse by Lender in ex-
crelslng any righi'or reiriedy hall not be a waiver of or preclude the exertise of dfy right or remedy. ' S

L 1 SR E N L A . Lo T

12, Successors ana Assiyns Bound; Joint and Several Liability; Co-signers. The covenants and agreerents of this Securily
Instrument shal) bind and bedediip= niccessors and assigns of Lender and Boriower, subject (o the provisions of paragraph 17. Borrower's
covenants and agreements shall b juine und severul.  Any Borrower who co-signs this Security Insirument bul does not exccute the Note:

() is co-signing this Security Instnumiat iy o monigage, grrit and' convey that, Borrower's interest. in tho, Property under the werms of this
Security Instrument; (b) is not persorat’y osligated w pay the sums secured by this Security Instrument; an () agrees thay Lender and any
uther Borrower may agree to extend, mod?’y, forbear or make any accommodations with regard 1o the 1erms of this Sccurity. instrunent ar the
Note without that Borrower's consent. ' o o

= .

"~ 13, Loan Charges. If ihie foan securec oy this Securlry Instrument is subject 1o a law which seis maximuin loan charges, and that
Iaw is finally interpretcd so that the interest or other Jon’ chatges callectsd.of, o be gollecied in connection . with the loan exceed the permined
limits, then: (a) any such loan charge shall be reduced Ly the amount necessury to reduce the charge to the permitted timit; and (b} any sums
alroady collecied from Borrawer. which cxceeded permiticd imits will be refunded to Borrawer, Lender may choose 1o make this refund by

reduting the principal owed under the Note or by making slirrss, paymient to'Baorfoweés, I a rcfund reduces prinicipal, the i*educ'tlu'n‘v{'ili be
trentesd a8 @ pania) prepayment without any prepayment chiarge sz e Note., .. - | S . i

. t4. Notlces.  Any notice 10 Borrower provided for in this Secprity, Instrument shall be given by delivering. it or. by. mailing h by first
class maj) unless applicable law requires use of another method. The nitice . hail be directed to the Propenty Address or any other address
Borrower designales by notice 1o Lender. Any notice 1w Lender shail L2 given by first class mail o Lender's address’ stated herein or any
other address Lender dusignates by notice tn Borrower. Any natice provid(d fic in this Security Instrument shall be deemed to have been
given 16 Borrower or Lender when given as provided in this paragraph. ’ L L

15, Governing Law; Severability. This Security Instrument shall be gov. mad by federal jaw and the law of the. jurisdiction In
which the Property is localed. in the event that any provision or clause of this Secuiiv/mstrument ar the Note conflicts with spp!lcablé' faw,
_such conflict shall not affect other provisions of this, Security Instrument or the Noie /which can be given effect without the conflicting
" 'provision. Ta this end the provisions of this Securjly Instrument and the Note are declatid 1o be s~verable,

16. Borrower’s Copy. , - Borrower shatl be given one conformed copy of the Note ni d of this Security Instrument.

17. Transfler of the Property or a Beneficial interest in Botrower. Ef all or any pacc 7~ he Property or any interest in i is sold or
transfecred (or if a beneficlal interest in Borrower is sold or wansferred and Borrower is not a nathal pelcop) without Lender's prior written
consent; Lender may, at its option, require immediate. payment in full of all sums secured by this Secuity Jasiumem.  However, this gption
shall not be exercised by Lender iF excrcise is prohibited by federal law us of the daie of this Security Instrem :ni.

If Lender cxercises this option, Lender shall give Borrawer noiice of accelertion. The notice shall provice s period of not less than

. 30 days from the daw the notlce is detivered or mailed within which Borrower must pay all sums secured by this Soourity Instrumeny, If

. Borrewer falis 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitgd by this Security Insimment
without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrawer shatl have the right 1o have e forcement of this

Securty Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as applicable Eaw ‘tray specify for

" reinstaement) before sale of the Property pursuant to any power of sale contained in Ihis Security Instrument; or (b} entry of a jud_mont co-
forcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be duc under this Security
Instrument and the Note as if 6o gccaleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expea-
ses incurred in enforcing this Security lesttument, including, but not limited to, reasonable attormneys’ fees; arxl (d) takes such aclion as

~ LendaF may Teasoriably require 1o assurc that the lien of this Security Insrument, Lander’s rights in the Propeny and Borrower's ohligation to
pay the sums sccured by this Security Instrumeny shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instument and
the obligations sccured hereby shall remain fully cffective as if to acceleration had occurred. However, this right to reinstate shall not apply in

the case of aceeleration under paragraph 17, L L L
i P . . . i A

19. Sale of Note; Change of Loan Servicer.  The Note or  paniaf interest in the Note (logether with Ihis Security Instrument) may
be sold one or more times without prior notice to Borrawer. A sale may cesult in a change in the entily (known as the “Loan Servicer™) that
collects monthly payments due under the Note and this Secutity Instrument. . Thero also may-be one or more changes of the Loan Servicer -
unrelaged to.a sale of the Note. If thare ix a change of the Loan Servicer, Borrower will be given written notice of the change in accordance .
with paragraph 14 above and applicable law. The notice will state the name and address of the new, Loan Servicer and the adidress to which
payments should be made. The potice will also contain any ather information required by applicable {aw.

o AN »
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20. Hazardous Substances. Borrower sha!l not cause ot permit ihe preseace, use, disposal, swormge, ar relense of any Hazandous
Substances on or in the Propeny. Borrower shall not do, ner allow anyune else o do, anything affesting the Property that is in vivlation of
any Bnvironmental Eaw, The preceding two sentences shall not apply to the presence, use. or storage on the Property of sl guantities of
Hazardous Substances that are generally recognized to be appropriate 1o nomal residentinl uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ciher action by sny governmental
or regulatory agency or private pary invelving the Property and any Hazardous Substance or Environmenial Law of which Borrower has ac-
twal knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
gugndous Ei:lbstance affecting the Property Is necessary, Borrower shall prompily take rll necessary remedial aclions in accordance with

nvironmental Law.

As used in this paragraph 20, "Hazanfous Subsmnces® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, viher fimmmable or joxic petroleun producis, toxic pesticides and
herbicides, volatile solvents, materials contmining asbesios or formaldehyde, and radinactive materinls.  As vsed in this pamgraph 20,
-Env‘mn"iwmal Law” means federal laws and 1aws of the jurisdiction where the Property is locsted thar relaie to heakh, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o acceleration followlng Borrower’s breach of any
covenant of ment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). e notice shall specify: (3} the defaut& (tﬁ the action required to cure the defauly (¢} a date, not less than 30 days from
the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure she default on or before the
date specified [n the notce may result in acceleration of the sums secured by this Security Instrument, foreclosure b J‘udldai
proceeding and sale oi" the Property. The notice shall further Inform Borrower of the right o reinstate after acceleration and the dght
to assert In the corec! yure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration and
foreclosure, [f the dera:it is not cured on or before the date specified In the notice, lender at s option may require Irumedlate pay-
ment (o full of all sur.s serured By this Security Instrument without further demand and may foreclose this Security Instrument by
juducial proceeding. Le de shall be entlded 10 collect all expenses incurred In pursuing the remedies provided In this paragraph
21, Including, but not Minizert 2o, reasonable artorneys’ fees and costs of tite evidence.

22. Release, Upon paymer. of all sums secured by this Security Instrument, Lender shall release this Security Instrument withowy
charge 1o Borrower, Eorrower shall pay 1oy recondation costs,

23. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property,

24, Riders to this Security Instrumenc. If one or more riders are exccuied l;za?ormwcr and reconded (ogether with this Security
It the cov 1s and agreements of eacn suchJiler shall be incorporated into and
agreements of this Security Instrument as if the rider(z; wen) a pant of this Security Instrument.

iCheck appiicable box(ee)]
Adjustable Rate Rider W_‘ Condominiom Rider D 1-4 Famiiy Rider
D Graduated Payment Rider D “laned Unit Development Rider D Biweekly Payment Rider

1 amend and supplement the covenants and

D Balloon Rider D Rite Im~»vement Rider D Second Home Rider
D Otker(s) [specify]

. BY SIGNING BELOW, Borrower accepts and agrees {o the term: #4d /covenants coniaited in this Security [nstrument wnd in any
rider{s} exccuted by Borrower and recorded with it

Signed, sealed and delivered in the presence of: -~ e
y_ iz

G, ROBERT MUEM.LriALUSER

Sorigf Security Nungar /- 359-36-5817

e
! AL L {Sead)
EP

SANDRA A. MUEHLHAUSE g el
Saciat Security Number 32842.£001

{Senl)
-Borrower

Social Sccurity Number

%

Social Seenrity N

ISpace Below This Line For Acknowledgment]
STATE OF ILLINCIS County ss: COOK

1, W/L'/;? . drvEL FOSTEL a Notaty Public in and for said county and staie do herchy cenify
that G. ROBERT MUEHLHAUSER AND SANDRA A, MUEHLHAUSER, HIS WIFE

personally knawn ta mie @ be the same person(s) ‘whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknawledged that they
signed and dejivered the xaid instrament as their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seat, this Sth day of  August, 1994

My Commisiop Expires: 47 ¥-27 ( QM f{ -r%f‘:z; 228

g AT at'l

Nasty Pl { "QEFICIAL SEAL™ i
This Instrument was prepared by: DEBRA A, DELANEY { PATRICIA M. CHAVEZ-FOSTER
Retum To:  HARRIS TRUST AND SAVINGS BANK { Notary Public, State of Ilinois )

::llillc‘:%isg TS&"&OISE sém:;r \ My Commisston Expires 11-28-97
LAt P el A el el e el ol ™ ol BB
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UNIT NO. 44 BAST IN 1555 ASTOR CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 29 TO 19 INCLUSIVE IN THE RESUBDIVISION BY THE CATHOLIC BISHOP GF CHICAGO
AND VICTOR F. LAWSONM OF BLOCK 1 IN THE CATHOLIC BISHOP QF CHICAGO'S LAKE SHORE
DRIVE ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE FRACTIONAL SECTION 3, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
WHICH DLAT OF SURVEY IS ATTACHED AS EXHIBIT 'C’' TO DECLARATICN OF CONDOMINIUM
MADE BY AMERICAM MATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCINTION, AS TRUSTEE UNDER TRUYGT AUREEMENT DATED MOVEMBER 17, 1971 AND KNOWN
AS TRUST JUMBER 76262, AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY . ILLINOIS AS DOCUMENT NO. 23269378; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTLREST IN SAIP PARCEL {EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPWILING ALL THE UNITS THEREOF AS CEFINED AND SET FORTH IN SAID

DECLARATION AND JUINEY).

v68669v6
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TUIS CONDOMINIUM RIDER Iy made thin 319 day of August, 1994

ard is Incorpersted into and ahall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned (the “Borrower®) 1o sccure Dorrower's Nole 1o

HARRIS TRUST AND SAVINGS BANK PR

aof the same date and covering the Propeny described In ihe Securbty Instniment st located w:
1555 N. ASTOR STREET, UNIT #44E CHICAGO, ILLINOIS 60610

[Progmrey Addren|

‘The Property includes o unit in, together with an undivided interest in the cantmon elements of, a condeminium project known us:

1555 ASTOR CONDOMINIUM

[Mame f Condominium Prujeci)
({the "Condominium Pmject™), 1f the owners assacintion or other entity which acts for the Condominium Project {the *Owners Assoclatlan”)
hokds tite 10 property for the benefil ar use af its members or sharehalders, the Prupesty ulso Includes Borrower's interest in the Owners
Associntion and the uses, proceeds and benctits of Barrower's interesi,

CONUOMINIU TOVENANTS. In additien to the covenants and agreements made in the Security Instrument, Borrower am Lender
fusther covenant and agre= as follows: ‘

A. Condominlum Toiieatlons.  Borrower shall perform all of Barrawer's obligations under the Condominium Project’s Constituent
Documents. The "Constitusnt Documents” are the: (i) Declamtion or any other document which creates the Condominium Project; (il) by-
taws; {iii) code of regulations; a7« Viv) other equivalent documents. Borrower shall promptly pay, when due, all duey and assessments im-
posed pursuant 1o the Constilucni.Zozaments.

B. Harard Insurance.  So'loug as the Owners Association maintains, with a generally accepled insumance carrier, n "master® or
"blanker” pollcy on the Condominium Fro¥et which is salisfactory o Lender and which provides insurance coverage In the amounts, for the
periods, and against the hazards Lender rogquiees, including fire and hazards included within the term “eatended covernge,” then:

(1} Lender waives the provision in Puiform Covenant 2 for die monthly payment to Lender of one-twellth of the yearly premium
inswiiments for hazard insurance on the Property. an

(ii} Borrower's obligation under Unlfe.m Covenant 5 to maintain hazand Insurance covernge on the Propeny is deemed satisfied
1o the extent that the required coverage is provided by thr' Qwi 218 Association policy.

Dorrower shall glve Lender prompt notice of any \anse in required hazard insurance coverage,

In the event of a distribution of hazand Inyrance preceers in licu of restoration or repair following w loss to the Propenty, whether to
the unit or to common efements, rny proceeds payable o Borrorier e herehy assigned anct shall be pakd o Lender for application 1o the
sums recured by the Security [nstrument, with any cacess pakd to Sarriower,

C. Public Llabllity Insurance, Borrower shall {ake such aclions «asuay be reasonable to insure that the Owners Assaciation maln-
wins u pubbic labllity tnsucunce policy aceepiable in form, amoum, and ex ent o, covemge to Lender,

B, Condemnatlon.  The proceeds of any award or claim for damages, atrvet or consequential, payable to Borrower In cunnectlon with
any comlemnation or other taking of all or any part of the Property, whether orZie unit or of the common clements, or for any conveyance In
liew of condemnation, are hereby assigned and shall be paid to Lender. Such procesets shall be applied by Lender to the sums secured by
the Security Instrument as provided tn Uniform Coverant [0,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lenderand with Lender’s prior written consent, either partition
or subdivide the Property or consent to;

{i) the abandonment or termination of the Condominlum Project, except for abandeament or termination required by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnation ot emirent domain;

(il} any smendment 1o any provision of the Constituent Documents If the provision is fei 1'% vapress benefit of Lender;

{iii} termipntion of professional management and assumplion of self-management of the Owners Assoclation: or

{lvy anv actinn which would fave the cffect of renderng e public lability Insumnce covizsgs maintzined by the Owners
Association unacceptable 1o Lender.

E. Remedles,  !f Borrower does not pay condominium dues and assessments when duc, then Lerder mity pay them. Any amounts
disbursed by Lender under this paragmph: F shall became additional debt of Borrower secured by the Security Instrumer, U'nfess Borrower
ant Lender agree to other terms of payment, these amounts shall bear intgrest from the date of disbursement at the Note a2 snd shall be
payable, with interest, upon notice from Lender to Barrower requesting paymen,

W, Bortower aceepts aid agrees 1o the terms and provisions cont/ai d in this Co

(Seal) e (Seal)

G. ROBERT MUEHLHAUSER Borrower SANDRA A, MUEHKHALSER Bextorwer
{Seal) (Seal)

-Borrower -Boncwet

MULTISTATE CONDOMINIUM RIDER -Single Family-  Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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{1 Yoar Tremury Index + Rate Caps leed Ilm t‘onvmlon Omlon)

THIS ADJUSTABLE RATE RIDER ls made this  5th 7 dey of  Augyst, 1994 :
and 1s incarporsted inte anc shall be deemed to smend and’ nupplemont the Mortgsge,” paed of Trust or Svcurlty
Deed (the "Security Inatrument") of the same date glven by the undersigned (the “Borrower") -to secure Borrower’s
gdjustablu Rate Noto, (the HNote"} to | .

T

HARRIS TRUST AND SAVINGSBANK .~ 7 00 _
: sm data and covering’ the proparty described in the SQc\Jrlty Thstrument and locatad ot:

" (the “!."anairr") of the

1555 N. ASTOR STREET, UNIT #44E CHICAGO, ILLINOIS - 606 0
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT. ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE. ALSO CONTAINS THE OPTION TO
~CONVERT THE AD]USTABLE RATE TOA. FIXED RATE :

ADDlTI(a‘.AL COVENANTS In .dd!tion ‘to tho covenants- nnd nqr-umums mado fn tha Schrlty lnatruncnt.

Borroser and Lecler furthur covmant nnd anraa as fo‘llouut- . .
; S gt O A R A A P

A, ADJUSTABLE ¢ ’TE AND MONTHLY PA‘{{MENT CHANGES

The Note provides vor e !nitial interest rate af. 7375 O T V-‘ %. The Note provides for changes
in the edjustable inteics. ~ate ond the monthiy payments, as follews:

4. 'ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . . o L
e -The adjustable interest rite | *ll pay may chunge on’ the first day of Septzmber, 1997 EEEE RSN .

Pl and on’ that day every i2th month trw ‘eafter. Each date on uhich my adiustable interest rate could change is celled

- . :Two and Three Quarters

& “Change Date."

{B) The Index
Beginning with the first Change Dat:, ry ad}ustable interest rate will be based on an lrdex. _The "lhdex“ is

. . .the weekly average yield on United States Tre; ‘su.y' ‘mcuritles adjusted to 8 coqstant maturity of 1 yesr, as made
. avnllable by the. Federal Reserve Board, The mos ecent lndex flgure ava!luble as of the date 45 days .before each

chnnne pete {u :alled the MCurrent Index,®
.- If the Index 18 no tonger available,, the NOr n..lder HNI choose n neu Index which is bnsed Lpon comparable

"{nfoermation. The Hote Holder will give me notice of ‘his choice,
{C) C:Iculaﬁon of Changes
iafore ench chlnge Dute. the Mote Holder uill calcu(av w nau Interast rnta by addlns

percentage points % 2, 750 - o . X) tn' the Chrrent Index.
The Note Holder will then round the result of this addition  to th‘ rearest one-eighth of one . percentage point

' ,(D 125%). , Subject to the lLimits stated in Secticn 4(0) . below, _mis revedded smount will be my new fnterest rate

R

: until, the next Change Date.

The Note Holder will then determin-e thc amount of the monthiy pa mem that Would be suffi:ient to repay the
unpaid principal that 1 om expected to owe Bt the Chenge Dste in full on *wripaturity date 8t my neW interest rate

.-{n substentially equal payments. The result ot this calcuistion will, be the nua amount of my mnthly payment.

- (D) Limits on interest Rate Changes
' The interest rate | em requiret to pay st the first Change Datn witl not ke grsater then 9375 %

"or less than 5.375 " X. Thereafter,’ my ndjl.mtable intarest rate will nave be incrensed or decreased on

_any single Change bate by more than’ TWU ' percentage points ’ Z-Mfrom the rae of 1nterest 1 have been

N pay!ng for the ‘preceding 12 months.’ ny fnterest rate uill ‘never be gr-eater than 13 375 % which

Tig colled the “Maximum Rater. 7

{E) Effectlve Data of Changes - e e

My new Interest rate will become effective cach Change Dete, | will pay the amount of m new mon'thlf payment
beginning on the Hrst monthly payment date after the Change Date until the amunt of my monthly . nayment changes

"again. .
{F) Notice of Changss o
The Note Holder will deliver or mail to me a notice of any changes in my adjustable {nterest rate and the

. amount of my monthiy payment before the effective dote of any chonge. The notice will include information required

by law to be given me and alsa the title and telephone number of a parson who will answer eny question 1 may have

regarding the notice.
B. FIXED INTEREST RATE OPTION L \ '
The Note provides for the -Borrower's option to ccnvert from nn adjustable [nterest rate with interest rate
. 3

{

o ‘:lfm!ts to a fixed interest rate, s follows: 0 .0 S

5. FIXED INTEREST RATE CQNVERSION OPT!ON
{A) Optlon to Convert to Fixed Rate . e }E_;’ o

1 have 8 Conversion Option that 1 can exercise unless 1 am in deinult or thic Section 5A will not permit me
to do 50. The "Conversicn Option® is my option to convert the interest rate 1 am required to pay by this #Kote from

" - ap-adjustable rate with interest rate (imits to the fixed rate catculated under section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date ord ending on the fifth Change Date. Each date on which my »adjusteble interest rate can

. convert to the new fixed rate is called the "Converslion Date."

]

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-  Single Family- | Year Treasury Index-Fannie Mae Uniform instrument
Form 3118 1/89
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If | want to onercise the Conversfon Dption, | must first meet certoin conditions. Those coneitions are that:
(1) | must give the Note Hoider notice that 1 want to do sc; (ii) on tha Conversion Pate, 1 must not.be in
default under the Note or the Security Instrument; Ciil) by a date specified by the Naote Holder, | inust pay the Note
Holder & conversion fee of U,5.8 3,000.00 : and (iv) 1 must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(B) Calculaticn of Fixed Rate

My new, fixed interest rete will be egqunl to the Federal Nat{onal Mortgage Asociation’s required net yield
as of & date and time of day specified by the Note Holder for (i) if the originol term of this Note is greater than
15 years, 30-yesr fixed rate mortgages covered by spplicable 60-day mandatory delivery commitments, plus
five-sighths of one percentnge point (0.625%), rounded to the neerest one-eighth of one percentage point (0.125%),
or ({i) §f the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicoble
&0-day mandetory delivery commitments, plus five-eighths of one percentage point (0.625X), rounded to the nearest
one-eighth of one percentage point (0.125%). If this required net yield cannot be determined because the aepplicable
commitments are not availoble, the Note Holder will determine my interest rate by using comparable information. My
new rote calcutated under this Section 5¢(8) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

1f 1 choose to exercise the Conversion Option, the WNote Holder will determine the smount of the monthly
payment that would be sufficient to repay the unpaid principal 1 om expected ta owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this colculation
wili be thr ney omount of my monthiy payment. Beginning with my firat monthly payrnent ofter the Conversion Date, |
will pay the es amount as my monthly payment until the Maturity Date.

C. TRANSFER O° THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Brirover exercises the Conversfon Cption under the conditions stated in Section B of this Adjustsble
Rate Rider, Uniform vrrenant 37 of the Security Instrument fs amended to rend as folliows:

Transfer of the Property or - Br aeficial Interest In Borrower. 1f atl or any part of the Property o~ any
interest in it is sold or treisferred Cor if a beneficial interest in Borrower is sold or transferred and Borrower
is not a notural person) wWithoui-‘ender’s prior written consent, Lender may, st its option, require immediate
payment in fuli of all sums secured ‘i this Security Instrument. However, this option shali not be exercised by
Lender §f exercise is prohibited b, federal Law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (m) 8orrower Caures to be submitted tc Lender information required by Lender to evaluate
the intended transferee as if B new luan were being mede to the transferee; and (b) Lender reascnably determines
that Lender's security will not be impairid by the loan assumption and thet the risk of a breach of any covenant or
agreement in this Security Instrument §s o-orpatable to Lender.

To the cxtent permitted by spplicable 17w Lender may charge 8 reasonable fee es o condition to Lender's
consent to the loan assumption. Lender mod siso require the transferee to sign an assumption sgreement that is
acceptable to Lender and that oblipates the trarafers-o. to keep all the promises end mgreements made in the Note and
In this Security Instrument. Borrower wWill continue to e obifgated under the Note and this Security Instrument
uniess Lender releases Borraower in writing.

If Lender cxercises the option to require immed st/ oayment in full, tender shall give Borrower notice of
acceleration. The notice shall provide a period of not ters than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by ¢'c[7 Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke ey remedics permitted by this Security Instrument
without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Optfon under the comuitions stated in Section B8 of this Adjustable
Rate Rider, the amendrent to Uniform Covenant 17 of the Security Insliument conteined in  Section C 1 above sholl
then cease to be in effect, and the provisions of Uniform Covenant 17 of (h2 Security Instrument shall instesd be in
effect, as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. Iv.a.biar eny port of the Property or any
interest {n it !s sold or trenaferred Cor if o beneficinl interest in Borrower s sold or transferred and Borrower
is not a natural person) without Lender's prier written consent, Lender may, et  its option, require immediate
payment in fuil of all sums secured by this Security Instrument. However, this c>uion shali not be exercised by
Lender if exercige is prohibited by federal lew as of the date of this Szcurity Incirument.

1f Lender exercises this option, Lender shall give Borrower notfce of acceleration. The netice shall provide
a period of not less than 30 deys from the dote the notice is delivered or mailed withn viiish Borrower must pay all
suns secured by thia Security Instrument. [f Borrower fails to pay these sums prior/co the expiration of this
period, Lender may invoke any remedies permitted by this Security !nstrument without furthir ‘notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this < Adjustable Rate
Rider.

/ .
) - ; (Seal)

-Bormower

{Seal)
-Barrawer

{Seal)
-Borrower




