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MORTGAGE
THIS MORTSASE ("Securty instrument”) lsgivenon Auguat 1, 1994 . The mortgagor is

DAYID ¥, RALLA and KATHRERINE RAILA, HUSBAND AND WIFE .

This Seourity Instrumeni e iento $TH MORTEAGE COKPANY, A TEXAS CORPORATION, D/B/A

THE CHIEF FINANCIAL -AROUP .
which la and exsting vaderthe lgws of THE STATE 0F TEXAS » 8nc whose adoress is

1250 MOCKINGBIRD LAYNG,SUITEBQODALLAS, TX 75247 ("Lender®).

Borrower owes Lender the principal suit ¥ Ona Hundred Fourtssn Thousand two Hundred Dollars and na/i00
Dollars (US.$ 114,200, 00 ). Thigdebtis

evbmcodwmamdmdﬂwvmmnthhsowﬂmmm(‘Nm’).whiohpmvidnformuﬂhiy
rnymam. the 1ult debt, ¥ not pald eanier, “ue and payableon Ssptember 1, 2024, This Sacurity
nstrument secures to Lander: (a) the re . nt the evidenced by the Note, with interest, and all renewals,
axtengions and modifications of the Note; (b) thi pzv-aent of all other sume, with Interest, advance under paragraph 7
1o protact tha sacurty of this Securlty Ingtrument; sn 1 (c) the performance of Borrowsr's covenants and agreements
under this Securlty Instrument and tha Note. For this purpoae, Borrower does hereby mortgage, grant and convey to
Lender the following deecribed property located in Cou.x
County, |iincis: -

LOT &8 INK FOURTH AQDITION TO LINE CREST MARUR, BEING A SUBDIViISION OF

PART OF THE BOUYW EAST QUARTER OF SECTION 22, TCWASHIP 37 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOROING TO THE PLAT THEREQF

RECORDED WARCH 2B, 1055 A5 DOCUMENT KUMBER L742u91, 1N COOK CouMTY, FLLINOIS,

-

947001C)

24-22-425-012 7
which has the address of 11815 §. TRIPP AVENVE | ALSI? ,
Hinole 60858 ('Fropoﬂymm' o
(Bp Oode) '

TOGETHER WITH all the improvements now or hersafter erected o the property, and all easements,
appustenances, and fxtures now or heroafter a part of the property. All replacements and additions shakl also be
oovered by this Seourty Ingtrument. AN of tha foregoing i teferrad to In this Saourity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s seisad of the estats hersby and hag the right to
mortgage, grart and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
mmmywmmMmmwmnmmmalwmwmmda,mmwm Ay
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform securlty instrument covering real propety.

UNIFORM COVENANTS, Borrower and Lender covenant and agroe as follows:

1. Payment of Principa! and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tl:l:t principal of and Interest on the debit evidenced by the Note and any prepayment and late charges duse under the
o.

2. Funds tor Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nota Is pald in full, 8 sum {"Funds”} for: (a\;xi
ﬂwas and nssessmants which may attaln priority over this Security Instrumant as & Hlan on the Property; (b) yearly
sehold payments or ground rants on the Proparty, i any; (c) yearly hazard or property insurance premiums; (d)
rty flood Insurance premiums, if an‘*; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by
or to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collact and hold Funds In an amount not to
exceed the maximum amount & lender for a tederally related mongage loan may reduire for Borrower's escrow account
under the foceral Fisa!l Estate Settlemert Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. 52601 et

. ("RESPA"), untesz another law that appiles to the Funds sets a tesser amount. If so, Lender may, at any tima, coliect
and hold Funds in &1 #inount not to excead the lesser amount. Lender may estimate the amount of Funds dua on the
basis of current data snz r2asonable estimates of expenditures of future Escrow items or otherwlse In accordance with
applicable law.

The Funds shall be hela in aix 'nstitutlon whose deposits are insured b{ a federal agency, Instrumentality, or entity
{inciuding Lender, If Lender Is 7.t an lnatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lendar me,not charge Borrower for holding and applying the Funds, annually analyzing the
eacrow account, or veritying the Escrow items, unless Lender pays Borrower interast on the Funds and appiicable law

its Lender to make such a charge. towever, Lender may requira Borrawer to pay a one-time charge for an
ependent real estate tax reporting setvics usad by Lendor in connaction with this loan, uniess applicabie law
provides otherwise. Uniess an agresment Is mara or applicable law requires interest to be pald, Lender shail not be
required to pay Borower any Interest or earmir.as on the Funds. Borrower and Lender may agree In writing, howaver,
that interest shall be paid on the Funds. Lender sliat! oive to Borrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and 1'1e purpose for which each debit to the Furxis was made. The

Funds are pledged as additional securlty for all sums secdred by this Security Instrument.
It the Funds heid by Lender exceed the amouits parmiitzo to ba heid br agrllcable law, Lender shall account to
cable

Borrower for the excess Funds In accordance with the requircirants of ap, law. i the amount of the Funds held
by Lender at any ime is not sufficlent to pay the Escrow itemns v due, Lender may so notify Borrower In wrhing,
and, in such case Borrower shall pay to Lendar the amount necess=iv (o make up the deficiency, Borrower shall make
up the daliclancy in no more than twelve monthly payments, at Lendar’a ole discretion.

Upon payment In full of all sums sectred by this Security Instrument, Landsr shall prompily refund to Borrower any
Funds held by Landar. !, under paragraph 21, Lander shall acqulre or sell \ha Pioperty, Lendar, prior 1o the acquisition
or sala of tha Property, shall apply any Funds held by Lender at the tima of acguistion o sale as a credit againet the
sums secured by this Security instrument.

3. Application of Payments, Unless applicable law provides otharwise, all payrients raceived by Lender undar
paragraphs | and 2 shall be appiled: first, to any prepayment charges due under the Nata; second, to amounts payable
under paragraph 2; third, 1o Interest due; fourth, to principal dus; and laet, to any late charg s cue under the Nole.

4. Charges; Lisns. Borrower shall pay al taxes, assessments, charges, fines and imposiitcan attributable to the w
Property which may attaln priority over Yhis Security Instrument, and lsasehold payments or grourvi rents, ff any.
Borrowar shall pay these obligations In the manner provided in paragraph 2, or f not paid in that maniar, Borrower
pay them on time directly 10 the person owet! payment. Borrower shall prompllr furnish to Lender all nivices of .
amounts to be pald under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly fumlsh&&
Lender recsipts evkiancing the paymaents. ~

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agress In writing to the paymant of the obilglation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the llen by, or defends agalinst entcrcement of the lien In, legal proceedings whilch in the Lender's opinion
operate to prevent the enforcemant of the flan; or {c) sscures from the holder ol the llen un agreement satisfactory to
Lender subordinating the llen to this Sacurlty instrument. if Lender determines that any part of the Property ls subject to

a Hlen which may attaln priotity over this Security tnstrumnent, Lender may give Barrower a notice Identlfying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the glving of notice.

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herpafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods or floodlng, for which Lender requires insurance. This insurance shall be malntalned in the amounts and
for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
10 Lander's approval which shall not be unreasonably withheid. if Borrower falls to malntain coverage described above,
Lender may, at Lander's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lander may make proof of foss If not made promptly by Borrower.

Unless Lender and Borrower otherwiie agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economicaily feasible and Lendar's security Is not lessenad. i the
restoration of repalr is not economically feasible or Lender's securlty would be lessened, the insurance proceads shall
be applled to the sums secured by this Sacurity Instrument, whather or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answar within 30 days a notica from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Landzr and Barrowar otherwlse agree In writing, any application of proceeds to principal shall not extend or
postponae the dus a#’a of the monthly PPa-,rmams referred to In paragraghs 1 and 2 or change the amount of the
payments. if undei puragraph 21 the Proparty Is acquired by Lender, Borrowsr's right to any Insurance policles and
proceeds resulting froni Zamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Securky x#%iument Immediately prior to the acquisitien.

8. Occupancy, Preservetior; Malntanance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuiky Instrurnent and shall continue to occupy the Property as Borrowst's principal
resitance for at least one year after tlie 22 of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uiiess axtenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Impir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In defautt if aty isifsiture action or proceeding, whether civil or criminal, is begun that In
Lendsr's good falth judgment could resuit in forfiture of the Property or otherwise materlally impalr the lien created by
this Sacurlty Instrument or Lender's securlty Intervet. Eorrower may cure such a default and reinstate, as ravided In
paragraph 18, by causing the action or proceeding i0 be dismissed with a ruling that, in Lender's good falth
determination, preciudas forfeiture of the Borrower's inte;est 'n the Property or other material Impairment of the lien
created by this Securtty Instrument or Lender’s securlty Iterest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate (n’ormation or statements i Lender (or falled to provide
Lendar with any material information) in connection with the focn svidenced by the Note, including, but nat limited 1o,
repressntations concerning Borrower's accupancy of the Property 8+, » principal residence. If this Security Instrument Is
on a leasehold, Borrowar shall comply with all the provisions of the Itasa. if Borrower acquires fee title to the Property,
the leasehold and the fea title shall not merge unless Lendar agrees to«iie marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to nerfurm the covenants and agreements
containad In this Securlty instrumaent, or thete Is a legat proceeding that may eipviicantly atfect Lender's rights Inthe
Property (such 23 a proceeding In bankrupicy, probats, for condemnatian ar forfait.ra or to anfarce laws or
re%ulatlons), then Lender may do and pay for whatever Is necessary to protect the vz:ua of the Property and Lender's
rights in tha Property. Lender's actions may include paylng any sums secured by a lien viirich has priority over this
Security Instrument, appearing in court, paying reasanable attomeys’ fees and entering o1 tha Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to o s,

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt oi duirzwer secured by
this Security Instrument. Uniass Borrowar and Lender agrea to other terms of payment, these amol.its shall bear
interest from the date of disbursement at the Nota rata and shall be payable, with interest, upon notl e irom Lender to

Borrower requesting payment,

8. Mortgage insurance. It Lender required mortgage insurance as a condttion of making the loan sactired by this
Security Instrument, Borrower shail pay the premiums required to malntaln the mortgage Insurance In effect, If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases o ba In effect, Borrawer shall pay the

miums required to obtain coverage substantially equivalent to the morigage Insurance |‘J)m\,vlcmsly in effect, at a cost
substantially aquivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an afternate
mortgage Insurer approved by Lender. If substantlally equivaient mortgage instirance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal 1o one-twelfih of the yearly mortgage insurance premlum being
pald by Borrawer when the Insurance coverage lapsed or ceased to be In effact. Lender will accept, use and retain these
payments u8 a inss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, If montgage Insurance coverage {in the amount and for the periods that l.ender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
malintain mortgage Insurance [n effect, o to provide a loss reserve, until the requlrement for mortgage insurance ends
in accordance wiih any written agreement between Borrower and Lender or applicable law.

{OTGOLV6
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9. Inspection. Lender or its agent may make reasonable énltiea upon and ingpections of the Praperty. Lender shall
give Borrower notice at the time of or prior lo an inspaction specitying reasonable cause for the Ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnetion or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby
assigned and shall be paid to Lender.

in the event of a tctat taking of the Propenty, the proceecs shall be applled to the sums secured by this Security
Instrument, whether or not then due, viith any excess pakd to Borrower. In the svent of a partial taking of the Property in
which the falr rnarket value of the Property immediately betore the taking is equal to or greater than the amount of the
suma sacurec by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the aums secured by this Secuirity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolai amount of the sums secured Immaediately before the taking, divided by {b) the fair market
value of the Property Immediately belcre the taking. Any balance shall be paid to Borrower. in the event of a partlal
taking of the Property ln which the falr market value of the Proparty immediatety before the taking Is less than tha
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless appiicable v otherwise provides, the proceeds shall be applied to tha sums secured by this Sacurity
Instrument whetiier-or not the sume 3w then due.

If the Property is eGandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of sattiv 7. c'alm for damages, Borrower falls to raspond to Lendar within 30 days after the date the
notice Is given, Lender is &' wrized to collect and apply the proceeds, at its optlon, either to restoration or repalr of the
Property or to the sums securer hiy this Securlly Instrument, whether or not then due.

Unless Lender and Borrowe ¢(haiwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the muihly nayments relerred to In paragraphs 1 and 2 or change the amount of such
paymaents.

11. Borrower Not Released; Forbearar.co By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to releast tha abllity of the orlginal Borrower or Botrower's successors In
Interest. Lander shall not ba required to commenca prozesdings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of :ho sums secured by this Security Instrument by reason of any
demand made by the original Botrowe: or Borrower's sucszssors In interast, Any forbearance by Lender in exercising
any right or remedy shall not be & walvar of or precluda the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Lisbliity; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and beneflt the successors aad assigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements $!1a!l ba [oint and several. Any Borrower who
co-signs thls Securlty Instrument but does not execute the Note: (a) 's co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property ur.der the terms of this Securlty Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrumeat; end (c) agrees that Lender and any othar
Borciver may agree to extend, modify, forbear or make any accommaodaticrs with regard to the terms of this Security
Instrument or the Note without that Bon'ower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject 0.2 !aw which sets maximum loan
charges, and that law is finally Interpretod so that the Interest or other loan charges collected of to be collected in
connection with the ioan exceed the pe-mitted limits, then: ga) any such ioan charge shal be reduced by the amount
necessary to raduce the charge to tha permitted iimit; and (b} any sums already collected from 3orrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiuny 'y reducing the {
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces pricicipal, the reduction «&»
wil be treated as a partlal prepayment without any prepayment charge under the Note. ;_1

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delvering It or by 3
maliing t by first class mall unless applicatie law requires use of anothar method. The notice shall be directed to the |
Profi)erty Addrass or any other address 3orrower designates by notice to Lender. Any notice to Lender shall be given <
by first class mall to Lender's address stated hereln or any other address Lender designates by notice 1o Borrower. Any %
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
‘:‘Jrisdlcllon in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

oie conflicts with applicabie law, such confilct shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security instrument and the
Note are declared 10 be severable.

16, Borrowsr’s Copy. Borrower snall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transter of the Property or a Eeneficial Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or If a beneficlal Interest in Borrower Is sold or fransferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full of all

sums

[
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secured by this Securlty instrumant. However, this option shall not be exerclsed by Lender if éxercise ia prohlbited by
federal iaw as of the date of this Securlty lnstrument.

if Lancler exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notlce i3 delivered or mailed within which Borrower must pay ail sums securad
by this Securlty instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permiitad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinatate. If Borrower meets cenuin corxditions, Borrower shall have the right to have
enforcement of this Security Instrumant discantinued at any time prior to the eartier of: (a) 5 days (or such other period
as applicable taw may specity for relnstatemeni} before sale of the Propenr pursuant to any power of sale contained In
this Secutity Instrument; or {(b) entry of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: (8) pays Lender all sums wiiich then would be due undar this Security instrument and the Note as if no
acceleration had occured; (b} cures any default of any other covenants or agreaments; {¢} pays all expenses incurred
in enforcing this Security Instrument, Inclding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
a8 Lender may reascnably require to assure that the lian of this Security Instrument, Lender's rights in the Property and
Borrawar's obligation to pay the sums secured by thia Sacurity Instrument shall continua unchanged. Upon
reinstalermnant by Sorrower, thig Sectrity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleratior: huo occurred. Howaever, thit right 10 reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; <wnge of Loan Sarvicer. The Note or a partial interest in the Note (together with this Security
Instrurnent) matba 8ciG-ure of more timas without prior nolice to Borrower. A sale may result in & change In the entity
(known as the “Loar: Servicor’) shat collacts menthiy payments dus under the Note and this Securlty Instrument. There
also may be one or more changyen of the Loan Servicer unrelated to a sale of the Note. If there I8 & change of the Loan
Servicor, Borrower wili be given weritten notice of the change in accordance with paragraph 14 ubove and applicable law.
The notice wil state the nama and eddass of the new Loan Servicer and the address to which payments should be
made. The notlice will also contaln any sthar Information required by applicable faw.

20. Hazardous Subsiances. Borrowir shall not cause or permit the presence, use, digrosal, storage, or releasa of
any Hazardous Substances on or in the Propeiy Borrower shall not do, nor aliow anyone efse to do, anything atfecting
the Property that Is in violation of any Environniaria! Law, The precading two sentences shall not apply to the presence
use, or storage an the Proparty of small quantities of Hazardous Substances that are generally recognlzed 1o be
appropriate to normal residential uses and to mairtenance.of the Property.

Borrower shall promptly give Lender written notlee of anv Investigatlon, ciaim, demand, lawsult or other action by
any povernmental or regulatory agency or private party invilviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ' Borrower learns, or is notified by any governmental or
regulatory autharity, that any remaval or oiher remediation of aivy rinzardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remsedlal aciiuns In accordarce with Environmentat Law,

As used in this paragraph 20, “Hazardous Substances” ure those substences daeflned as toxic or hazardous
substances by Environmental Law and the following substances: gasofing, keiosena, other lammable or 1oxic
petrolsum products, toxic pasticides and Herbicidas, volatile solvants, matsileis contatning asbestos or formaldahyds,
and radioactive materials. As used in this paragraph 20, "Environmental Law” (nsuns federal laws and laws of the
jurisdiction whare the Praperty is located that reate o health, safety or environmaental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ac iollows:
w

21, Accelsration; Remaedies. Lender shail give notice to Borrower prior to accelerriion following Borrawer’s
breach of any covenant or agreement i1 this Security Instrument (but not prior to accolerst’an under paragraph f‘i
17 uniess applicable law provides otherwise}. The noticu shall sgeclty: (a) the defauft; (b) tho actlon mLulred to ~
cure the default; (c} & date, not less than 30 days from the date the notice Is given to Borruv.er, by whichthe ¢y
defsuit must be cured; and (d) that failure to cure the default on or before the date spacified i 1.3 notice may
result In acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and 2
sale of the Pro . The notice shall further Inform Borrower of the right (o reinstate after acceleration and the <
right to assert in tha forectosure procesding the non-gxistence of a defauft or any other defunse of Borrower o
acceleration and foveclosurs. i1 the default is not cured on or bafore the date specified in the notice, Lender at s
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreciose this Securlly Instrument by Judicial proceeding. Lender shall be entitled to colfect all
oxpenses incurred in pursuing the remedies provided in this peragraph 21, inchuding, but not limited to,
reasonable attorneys' fses and costs of title evidence.

22, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall rulease this Security
Instrument without charge to Borrowaer. Borrowar shall pay any recordation costs.

25. Walver of Homestead. Borrowsr waives all right of homastead exemption In the Property.

,)l

St
ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT L- ,/ /;i’ FORM 3014 9/90
18C/CMODTIL//0401/3014(6-00)-L PAGEBQF 8 Borrowurs fnitiale E& lj [ /.




UNOFFICIAL COPY,,

LOANNO, z18982-9

24. Riders t0 this Security Instrument. !f one or more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants arx agroaments of each such rider shail be incorporatad into and shall

amend and aupplement the covenants and agreements of this Security Instrument as if tha rider(s) were a pan of this
Securty Instrument. [Check soiicable box{es)]

(K Adjustable Rate Rider [JCondominium Rider {]1--4 Family Rider
{]Graduated Payment Rider [JPlannest Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider [T Rate Improvement Rider [JSacani Home Rider
[]Other(s) [specify)

BY SIGNING BELOW., Borrower accopts and agrees to the terms and covenants contained in this Security
instrument agxd In any rider(s) executed by Borrower and recarded with .

st Wi L (N @mp’\m Bt e gl
i el W fl :

DAYID W. RAILA S
,326-60-6161
Soci:a/l_Sgcur}ty.‘lHumber -
NS T AN 4
o) L‘.’fw“!/{a/ . ‘r"['( /J {Seal)
KATHERIMNE RAILA Bomowet
Soctal Securlty Number _ 329 -66-4487
- — (Seal) — (Seal)
Saoclal Security Number A Social Security Number
[Space Betov. Tris Line For Acknowlsdgment}.—
STATE OF ILLINOIS, 0@0{Q County ss:

l , & Notarv./yblic In and for sakd county end state do hereby certity
that DAVID ¥. RAILA AND KATHERIRE RAILAL HUSBAND AND WifE -

grsonaﬂy known to ma to be the same person(s} whose name(s) storcribed to the foregolng instrument, appeared
fore me this day in person, and acknowledged ihat they e,gned and delivered the sald instrument as

theatr freeand voluntary act, for the uses anf{:urposes thepéin set l nth,

Given under my hand and officlal ssal, this 4‘.. day YA ‘ i y
. i . ‘
t S 4 ,"‘)u Q/
| < (OB
My Commission expires: \0 l “ l ( q *,-7 Nolary Publia 1 >
3
This instrument was prapared by: CHERYL HAYES P
STH MORTGAGE COHPAKY, A TEXAS CORPORATLON o
1870 ROSELLE ROAD, SUITE 107 e
SCAAUMBURG, [L 0195 s e . -
“OFFICTIAL SUAL”Y Vel
AMANDA C. THOMPSON
Hatarr Bunog, $tata of Niingls
My Commiss on Lxpirwn 10,/14/97
ILINDIS-SINGLE SAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/90
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{ 1 Yeor Trassury index—Rats Capa-—Fixed Rate Conversion Option )

ﬂﬂSADJynSJMLERATEHIDEHIamdeIs 1et dayof Auguzt, 1804, and lg

incorporated and shail be deemed to amend and supplement tha M , Deed of Trust or Becurity
Dud«ho%omﬂylmmﬂﬂoﬂrna::nm gslltmmdw'mm&oo to:;oun

“Borrower”)
Borrower'a Aztfustabie Rate Note: the "Note™J 1o S TN NORTOAGY COMPANY, A TEXAS

CORPORATION, d/b/a THE CHLEF FINAKCIAL GROUP , (the Lender’) of the same date
and covering the property described In the Security Instrument and located at:
11815 $. YRIPP AVENUE ,ALSIP,.IL BOBS3
{Property Addrees)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ARJUETABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM HATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
T OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition $0 the covenants and agreoments made In the Seourity
tnstrument, ‘d~-~ower and Lendar further covenant and agres as foliows:

A. ADJUSTABL: PATE AND RMONTHLY PAYMENYT CHANGES
The Note poid = for an inltiel lrterest ratoof 6 . 6250 9%. The Note provides for changes in the
adjustable inerest + 1. nd the monthly payments, as follows:

A, ADJUSTABLE INTE £ 8T RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjusiable interest re‘e | wil pay may change onthefirstday ol  September, J095andon
nmdlymwgmmm.‘:lm. Each date on which my adjustable interest rate oouid change ls callad
a “Changa Date.

(@) The index

mmmmmmww, my adiustable interest rate will be based on an index. The "Index"
umm aid on Un S Treasury securities adjusted to a constant maturity of 1 year, as
madse by Regerve Boarl < The most recent index figure avalabis as of the date 45 days
before sach Change Date is caled the “Curru < index.”

1t the Index Is no longer avelabls, the Nole Hr!2er wikl choosa a new index which is based upon

informaticn. The Note Holder wiil gl se iv & notice of this cholce.
{C) Calcuistion of Changne ,
Before aach Change Date, the Note Holder will oo’srlate intereat rate by adding Fxwes
pe_roem&pcmw (Z. 8787 5,004y %) to the Current Index. The

Note Holder will then round the result of this addition to (b4 1 aargét one-sighth of one ga point
%23:). 8 to tha Himits itated In Section 4(D) below, t*.a rounded amount will be my new interest rate - |

The Note Hoildar wilt then determine the amount of the n»2.thly naymem that would be sufficlent to
repe mmnddpimlpalﬂmlamnpoctodtoawemthecm‘ﬁ;mtoinfuuonmmuturltydateatzy
mrnmmehwbmmuvoqualpammmsund » calcdation will be the new amount of my
monthly payme .

(D) Limits on interest Ratr Changes

The intereet rate | am »d tO pay at the first Change Date wiil not be orgater than 5.8250 %
orlcaathen # .6250 %. Thereaftar, my adjustable Intorest rate will neve * bu increased of decreased on

J.vb

~
p v

1) &

any single Change Dateby moie than Two percentage polni(s)
{ 2.0000¢ %) from the raln of iMarest | have been pa for the preceding 12 months. My intorest rate
wil nevar be greaterthan 17 . 82 50 %, which is called the "Maximum Rate.

MULTISTATE ADJUSTABLE RATE RIDER-BINGLE FANMILY—FNMA UNIFORM INSTRUMENT FOIM 3118 1/09
ISC/CRID®/ /0362 /31 18(01-20)-L. PAGE 1 0F 9

S-/6°d

PE:9T b6, 10 SNw




UNOFFICIAL COPY




UNOFFICIAL.COPY |

LOANNO. 216982 -9

(E) Effective Date of Changes

My new interest rate wili becomas effective on each Change Data. | will pay the amount of my new
monthly payment beginning on tha first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder wil dellver or imail to me & notics of any changes in my adjustable interest rate and the
amount of my monthly paymant before tha effective date of any change. The notice will include Information
required by law to be given me and elso the title and telephone number of a person who will answer any

question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Barrowser's option to convert from an adjustable interest rate with Intarest rate

fimits 10 a fixed INterest rate, as follows:

8. FIXED INTEREST RATE CONVERSION OPTION

{7} fp'on to Convert to Fixed Rate

| have a Zonversion Option that | can exarcise untess | am in default or this Section 5(A) will not permit
me to do s7. The “Conversion Option® is my option to convert the Interest rate | am required to pay by this
Note from ar_acjustable rate with interest rate limits to the fixed rate calculated under Section 5(8) below.

The converr .o can only lake place on a date(s) speciflad by the Note Holder during the period
peginning on tae Zirsi Change Date and endln?son the fifth Change Date. Each date on which my adjustabie
Interast rote can convart to the new fixed rate js called the "Conversion Date.”

i1 | want 10 exerclse ¥:1e Convarsion Option, } must first meet certaln conditions. Those conditions are
that: (i } must glve thie Nc e Holdar notice that | want to do s0; (i) on the Converalon Date, ! inust not be In
default under the Note o ine Security Instrument; {{i} by a date spsecified by the Note Heider, | must pay the
Note Holder a conversionfee ol 1).5.$ 250 .00 :and () } must sign and give the Note Holder any
documeits tha Note Holder ve7u s to effect the convarsion.

(B) Calculation of Fixed Fate

My new, fixed intergst rate wili oe sjual to the Federal National Montgage Association's required net
yieid as of a date and time of day spesyid by tha Note Holder for (I} if tha orlginal term of this Note Is greater
than 15 years, 30-year tixed rate mortpare= covered by applicable 60-day mandatory delivery commitmaents,
plus five-aeighths of one percentage point (0.323%), rounded 1o the nearest one-eighth of one percentage
point {0.125%), or {ii) if the origiral tarm or (t'=Note Is 15 years or less, 15-year tlxed rale morigages
covered by applicable 80-day mandatory delivery rommitments, plus five-eighths of one percentage polnt
{0.625%), rounded 10 the nearest one-elghth of cne percentage polnt (0.126%), if this required nat yleid
cannot be determined because |he applicable cemmitments are not avallable, the Note Holder will deterrnine
my Interest rats by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section +("J) above.

{C) New Payment Amouni and Effective Date

if t choose to exercise the Converslon Optlon, the Note ! Ulder will determine the amount of the monthly
[)a?vmant that would bae sutficlent to repay the unpald principat’ 3m expected to owe on the Conversion Date
n full on the Maturity Date at my new fixed Interest rate In sutsiantially equal payments. The result of this
calcuiation will be the new amount of my monthly payment. Beginalng with my Hrst monthly payment atter
the Conversion Date, | will pay the new amount as my monthly paymen? until the maturlty date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3NRROWER
1. Untll Borrowar exercisey the Convarsion Option under the conditiune stated In Saction B of this
Adjustable Rate Rider, Unifarrt Cavenani 17 of the Securlty Instrument Is ainsnued 1o read as follows:

FORM 3118 1/89
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Transter of the Property or a Beneficial Interest in Borrower. |f all or any pan of tha Propeity or any
interest In It is sold or transferre! (or If a beneficial interest In Borrower Is sold or transfarrad and Borrower is
not a natural person) without Lender’s prior written cansant, Lender may, at its option, require immedlate
gayment in full of all sums secursd by this Security Instrument. Howaver, this option shall not be exercised

y Lender it exercise is prohibited by federal law as of the date of this Security instrument. Lender also shal!
not exerclse this option : (a) Barrower causes to be submitted to Lender Information required by Lender to
evaluate the intended transferee as it a new loan were balng made to the transferee; and (b} Lender
reasonably determines that Lerxler's security will not be Impaired by the ioan assumption and that the rigk of
& breach of any covenant ar agrzement in this Security Instrument is acceptable to Lander.

To the extent permitted by upplicable law, Lander may charge a reascnable fea as a condition to
Lender's consent 1o the loan assumption. Lender alsc may require the transferee to sign an assumption
agreement that Is acceptable 10 Lender and that obtligates the transteree to keep all the proinises and
agreements made In the Note and In this Securlty Instrument. Borrowar will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrowar in writing.

If Lender axercises the oplion 1o require immediate payment In full, Lender shalt give Borrower notice of
accsleratinn. The notice shall provids a period of not less than 30 days from the date the notice Is delivered
or malles, w'thin which Borrower must pay all surns secured by this Sacurity Instrument. i Borrower falls to
pay thesa zums prior to the expi-ation of this period, Lender may Invoke any remadles permitted by this
Securlty inswrument without funtker notice or demand o1 Borrower.

2. It Borrovver exercises the: Converslon Option under the conditions stated In Section B of this
Adjustable Rusta 7der, the amemniment to Unlform Covenant 17 of the Security Instrument contalned In
Section C 1 abcvr =hall then ceesa to be In etfect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall iInaaad be in effact, as follows:

Transfer of the Prorarty or a Beneficlal Intarest In Borrower. [f all or any part of the Property or any
interest it in Is sold or tiaratarrec (or if a beneficial interest in Borrower Is sold or transierred and Borrower Is
not a natural person) witt:Gin Lender's prior written consent, Lender may, at its option, require immediate
gaymem In full of all sums se~und by this Securlty Instrument. However, this option shall not be exercised

y Lender If exerclse is prohhari by federal law as of the date of this Security Instrument.

If Lander exerclses this opiton, Landar shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 31 day's from the date the notice Is deilvered or mailed within which
Borrower must pay all sums secure- bv.this Securlty Instrument. If Borrower fails o pay these sums pricr
to the expiration of this period, Lender m:.y invoke any remedies permitted by this Security Instrument

without further notice or demanc on Boiswor.

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants contained In this
Adjustable Rate Rider.

-

@&L_a‘b' i,ﬁ.e'_Zd. : (Soal)
pAvID W. RACLA - // Borfower

. Kf o | ~ ) Ll (Seal)

KATHERINE RATLLA Borrower

{Seal)
Boriower

{Seal)
Borrower

“ORM 3118 1/89
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