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NS MORTGAGE

THIS MORTGAGE ("Security Instrumant™) is givenon Auguat 5, 1994 . The mortgagor is
KATHLEEN A. SHAUGHNESSY, A SINGLE WOMAN

{"Borrower").

This Security Instrument is givento MIODWEST FUNDING CORPORATION,
AN TLLINDIS CORPORATION
which is organizes and existing underthelawsof 1LL TH OIS

Borrower owes Lencer in9 principal sum o One Hundred Twonty Six Thousanrd Dollars and no/100
Dollars(US. $i26.000.00 ). This debtis
avidenced by Borrowsr's no’e dated the seime date as this Security Instrument ("Nota"), which provides for monthly
payments, whh the full deb, it 1ot paid earier, due and payableon Septaember 1, 20624 . This Securlty
inatrument securas to Lender: (n.;-the repayment of the dabt evidenced by the Note, with interast, and ali renewals,
extensions and modifications of 1'& Note; [b) the paymant of all other sums, with interest, advanced under paragraph 7
to pratect the security of this Secur it insturneant; and (c) the performance of Borrower's covenants and agreements
undar Lhis Securlly [nstrument arnw the Note. For this purpose, Borrower does heraby mortgage, grant and convey lo
Lander the tollowing described propercy Jacwted in C00K
Caunty, Minols:

LOT 34 IH BLOCK 3 IN BRANIGAR S CUNBERLAND TERRACE, BEING A SUBDIVIS!ON
IN SECTIGN LB, TOWNSHIP 41 NCRTK, RANGE 12, EAST COF THE THIRD PRINCIPAL
MERTOIAN, [N COOK COUNTY, 1LLI%PTS, ACCOHOING TQ THE PLAT THLREOF
REGISFERED AS DOCUMENT NUNBER 8014435,
Tax 1.D. #:09-18-2G3-001 E
which has the address of 285 S . MWMOLF RQAD \ DES PLAIKES ~1
{Strest] ICity) Ly
inola 6c¢o 6 {“Praperty Address"); S
{Zp Code]| -
TOGETHER WITH sll the improvaments now or hareafter erected on the property. ard all easements, (4]

appurtanances, and fixtures now or hereafier a part of the property. Ali replacements and addt'ons shall alsc be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurient as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conveyed £ (es the right to
morigage, grant and convey tha Property and thet the Property Is unencumberad, except for encurihrances of record,
Borrower warrants and will defend generally the titie to the Property against alf claims and demands, subjoect 1o any
encumbrances of record.
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. and whose address is
1020 31st Strreat, Suite 300, Uowners Grove, I!L 60515 {"Lendar"j.
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All insurance policles and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lender shall have tha right to hold the paliclas and ranewals. If Lender requires. Borrower shall promptly give 1o Lender
all recelpts of pald premlums and ranewal notices. In the event of loss, Borrower shall give prompt notice o the
Insurerrca Thtrier and Laender. Lender may make proof of loss if not made promptly by Borrower.

Untess Leander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratlon or repair s economically feasible and Lender's security is not lessened. |l the
restoration or repair is not aconamically feasible or Lender's securlty would be lessened, the insurance proceeds shall
be appiled to the sums secursed by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or (does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender inay use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd

will begin when the notlce Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property Is acqulred by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Properly prior ta the acquisitian shall pass to Lender to the extent of the sums
secured by this Securlty Instrument imrnediately prior to the acquisition.

8. Occupanc’;, Treservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirowar shali occupy, establish, and use the Property as Borrower's principal residence within sixty days
after tha execution of ils Security Instrumaent and shall continue to cccupy the Property as Borrower's principal
residence for at least une year alter the dite ol occupancy, uniass Lender otherwise agraes in writing, which consent
ghall not be unreasonalsv withhald, or uniess extenuating circumstances exist which are beyond Borrower's controt.
Borrower shall not destrcv.damage or impalr the Property, aliow the Property to deteriorate, or commit waste on 1he
Propeny. Borrower shail be i1 Jafauit it any forfeiture action ar proceeding, whether civil or criminal, ls begun that in
Lender's good faith jJudgmani rau'd result In forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lengur's security interest. Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by cauaing the acti i or proceeding to he dismissed with a ruling that, in Lender's good laith
determination, preciudes forfeiture of 12 Borrower's interast In the Proparty or ather material impairment of the lien
created by this Security Instrument ol Lenclor's security interest. Borrower shall also b in default if Borrower, during the
loan application procass, gave materlally ' false or inaccurate infarmation or statements to Lender {or falled to provide
Lender with any materia! information) in coniection with the loan evidenced by the Nate, including, but nat Himited to.
represontations concerning Borrower's occ upancy of the Property as a principal residence. if this Security Instrumeint is
on a leasehold, Borrower shall comply with ali ti1e provisions of the lease. If Borrower acquires fee title 10 the Property,
the leasehold and the fae title shalt not merge uriess Lender agrees to the merger in writing.

7. Protection of Lender's Righta in the Propuis; . It Borrower fails 1o perfarm the covenanis and agresments
contained in this Security Instrument, or thare Is a legi Il proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's
rights in the Property. Lendur's actions may Include paying eny sums secured by a lien which has priority over this
Sacurlty Instrument, appearing in coun, paying reasonable at*oraoys' faes and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7 /.nander does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall Le<zome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to otherlerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shait be pa/zizie, with interest, upon notlce from Lender to
Borrower requasting payment.

8. Mortgsge Insurance. If Lander recuired mortgage insurance as a ¢condiran of making the loan secured by this
Securlty Instrument, Borrower ghall pay the premlums required 10 maintain th7 riortgage insurance in effect. i, for any
reason, tha mortgage Insurance caverage required by Lender lapses or ceases to' ba in effect, Borrower ahall pay the
promiums required 1o abtaln coverage substentially equivalent to the morigage insurunce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previoussy in effect, from an alternale
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance ccvarage is not available,
Borrawet shall pay to Lender sach month & sum equal to one-twelith of the yearly mortgz.ge insurance premium being
paid by Borrowar when the insurance covarage lapsed or ceased to be In effect. Lendar will'accept, use and retain these

yments as a loss reserve In lleu of monpage insurance. Loss reserve payments may no lenger.za requlired, at the
option of Lender, if mortgage insurance covarage (in the amount and for the periods that Lende: riigires) provided by
an insurer approved by Lender again becomas available and is obtained. Borrower shall pay the pramiums required to
maintain mortgage Insurance in efect, or to provids a loss reserve, until the raquirement for mortye ge insurance ends
in accordance with any writton agreement between Borrower and Lender or applicable law.
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inall not be exercised by enJer it exercise is prchibited by

gecured by this Security Instrumeint. However, this option s
federal law as of tha date of this Sacurity Instruimnent.

If Lender exercises this option, Lendar shall give Borrower notice of acceleralion. The notice shalt provide a period
of not lass than 3G days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured
by thieZacurity Instrument. If Borrower falls to pay these sums prior to tha expiration of this perlod, Lender may Invoke
any helles permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other period
as applicable law may specily for rainstatement) before sale of the Property pursuant t0 any power of sale contained in
this Security instrumant; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note as If no
acceleration had occurrod; (b) cures any default of any other covenanis or agreements, (c) pays all expenses Incurred
in enforcing this Sacurlty Instrument, inclucling, but not limited to, reasonable attorneys’ faes; and (d) takes such action
as Lander may reasonably raguire to assure that the lien of this Security instrument, Lender’s rights in the Property and
Baorrower's obligation to pay the sums securaed by this Security [nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if
no acceleratlon had occurred. Howaever, this right to reinstate shall not apptly in the case of acceleration under
paragraph 17,

12. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
instrument) may be sold one or mate times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the Loz Sarvicar”) that collects monthly payments due under the Nate and this Security Instrument. There
also may be one or iwore changes of the Loan Sarvicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrowar wii ba given writtan notice of the changs in accordance with paragiaph 14 above and applicable law.
The notice wlill state tha name and address of the new Loan Servicer and the adcrass to which paymants shotild be
made. The notice will aise cuntain any ather Information required by applicable law.

20. Hazardous Substarce). Borrower shall not cause or permit the presence, use, disposal, storage. or reloase ol
any Hazardous Substances ¢n o/n the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that Is in violation of uny Environmentat Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of £ mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal'uses and 1o malnlenance of the Property.

Borrower shall promplly give Lender #-iien notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency «: private party liwolving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has ar.wuai knowledge. if Borrower learns, or is notified by any governmental or
ragulatory auinority, that any removal or othur remediation of any Hazardous Substance affecting the Propeny is
necassary, Borrower shall promptly take all nec:ssary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subutarncss” are those substances defined as toxic or hazardous
substances by Environmantal Law and the following s»:nstances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herblcides, volatile solvents, materlals containing asbestos or tormaldahyde,
and radioactive materlals. As used in this paragraph 20, "Envir>nmental Law" means federal laws and laws of the
|urisdiction where the Property is located that relate to heclth, =afety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furtne: rovenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Qeirower prior to accaleration following Borrower's
breach of any covenant or agreement in this Security Instruma:it /21t not prior to aceeleration under paragraph
17 unless applicable law provides otherwise). The notice shall speciy: (a) the default; (b) the action required to
cure the default; (c) 8 date, not less than 30 days from the date the 1izlice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or defors the date specitied in the notice may
resufl In acceleration of the sums secured by this Securlty Instrument, 'oreclasure by judiclal proceeding ang
sale of the Property. Tha notica shall further inform Borrower of the righi-to (einstate atter accelaeration and the
right to assert in the foreclosure proceeding the non-existence of a defaul: - ¢ ny other defense of Barrower to
acceleration and foreclosure. It the default ia not cured on aor before the datc-srcc’fied in the notice, Lender at its
optlon may require immediate payment in tull of all sums secured by this Secur)v.Instrument without further
demand and may foreclose this Security Inatrument by judiclal proceeding. Lenc er shall be entitied to collect all
sxpsnses Incurred In pursuing the remedies provided in this paragraph 21, Includiny, but not limited to,
reasonable attornays' fees and costis of title svidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shell re 2ase this Security
instrumant without charge to Borrower. Borrower shall pay any recordalion cosls.

23. Walver of Homestead. Borrower walvas all right of homestead exempticn in the Property.
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