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| .' Equity Credit Line Mortgage

THIS BQUITY CREDIT LANEMORTGAGE iamade this A1TH. dayof _JULY 1294  between 1he Mortgagor,

HYO I. CHI AND MOONJA C. CHI, HUSBAND AND KIFE (hexvin, “Morigagor”), and

the Morgagee, Norther vvw  Bank/0'Hare N.A., maflincls banking corporation, with its main banking office a1 8501 West Higginy Ruad, Chicago, 1llinois 60631
{herein, “Morigagee'),

WHERRAS, b ercved lato Northern Trust Bank/O'Blare N.A. Bguity Credit Einc Agreement (the " Agreement’™) dated
_i!-_'!_-.l__@_,l,_ 294 purssac i~ ko Morigagos may from lime to time borrow from Morigagee amounts not to exceed the aggregate outstanding principal
balance of ___$A0,000.00 - - {the “Maximum Credit Amount™), plus interest thereot:, which interest is payable at the rate and at the timss
peovided forin 1bz Agreement. Allamounisby: nmdundalheAgmmcnlpimmlcmi thesconare due and payabdeon ____JULY 27 1999,

of such later date as Morigagee wbail agree, byt i no event moce than 20 years afizr 1he dale of this Modigage:

NOW. THER GFORE, tosecurc to Morigagee e ¢ ayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, the payment
of ol sums, with interest thereon, advanced in acoordanc here=ith to prosect the security of this Morigage, and the pe rformance of fhe covenantsand agreementsof
Mortgagor betein contained, Mortgagor doe hereby mortg ge. g ant, warran), and convey to Morigagee the property located in the County of

+ State of WMinois, which has the streel adidiess of
PARK FI0GE, 7.\ INOIS 60068 (herein “Property Address), legally described as:

————

N )| S——
1624 5. WESTERN AVE.,

LOT 3 IN WALLACE MACE-JUNAL SUBDIYISION, BEING A SUBDIVISION OF PART OF GOYERNMENT
LOT | IN THE SOUTHWEST 1/4 OF THE NORTHAEST l{d OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MEr!UIAN, IN COOK COUNTY, ILLINOIS,

Permanent lodex Number 12-02-114~037

TOGETHER withali the improvements now ot heicafiec erected on the property, and all casemen s, rights, eppuricnances, rents, royalties, mineeal, oif and gas
tights and profils, water, waier rights, and waterstock, i all fixtures now or hereafter altached to the proei’y rovesed by this Morigage; and all of the foreguing,
fogother with mid property (or the leaschokd estaie if this Mortgage is on a leaschold) are herein referred ‘o a2 /ike "Property”.

BEZ00LYE

Morigagor covenants thal Mortgagor is lawfully mized of the catate bereby conveyed and has the right (o mortgape, grant, snd convey the Property, and that
Mocigagor will warmani and defend geacrally the titk: 10 the Property against all claims and demands, subject lo any moaizages, declaraticns, casements, or
restrictions listed in a schedule of exceptions o coverage in any litle imurance policy insuring Morigagee's interest in the Prpetty.

WANEPY YA @)j/ o

COVENANTS. Mortgagor covenanis and sproes as follows:

r L Paymant of Principal aad Interest, Morigagor thall proaptly pay when
duo the principal of snd interest on the indebtedness incurred pursuans 10 the

M Mortgagor has paid any precomputed fiuzz caasge, upon Mortgagor's
payinent of the entire oulstanding principal balance. and termination of the

| Aorziucnt, together with any Sces and charges provided in the Agreement,

2 Application of Payments. Uniem npplicable law provides otherwise, all
peymentareceived by Morigagee under Lhe Agreem:ni and paragraph | hercof
shall be applied by Morigagee first in payment of azvounts payahie to Mortga-
gt by Mortpagor under this Mortgage, then ‘o interest, fees, and charges
paysbiz pursuant to the Agreement, then 16 the principal amounts outetanding
under the Agreement.

BOX 333-CTl

Equity Credit Line, Mortgagos shall be entiticd to a refund of the uncared
portion of such prepaid finance charge in an amuunt not less than the amount

that would be calculated by the actuarisl method, pruvided that Morigagor

shafl not be entitied (o uny refund of less than $1.00. For the purposes of thils
paragraph the t2rm “'sctuarini method'™ shall mean the method of allocating
payments made on a debt betwren the outstanding balance of the obligalion
and the precomputed finance charge pursuant fo which a payment is applied
firs\ to the accrued precomputed finante charge and any remainder is dub-
tracted from, or any deficiency is added to the vutstanding balance ul the
obligation,

This document prepared by:

HORTHERN TRUST BANK/O'HARE

................... -,
$391 West Higgins Road, P Y
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of thiy Morigage or the Agreement conlicts with appllcable laws, wuch con!®et
shall not affect other provisions of this Morigege or the Agreement which can
be given effect withou the conflicting provision, 2ad to thiscnd the provisions
of this Mortgage and the Agreement are declared jobe severable; provided that
Motigagee may cacrcise ity lermination option provided in piragraph 12 in the
event of changes in law aficr the date of this Morigage.

13. Mortgagee's Copy, Morgugor shall he furnished a conformed copy of
the Agreeraent and of this Morigags a1 the time of executioa or afiet recorda-
tion hereod.,

16. Transfer of the Property; Assumption, "I'v the cxtent permitied by
law, if aff or any part of the Froperty or an iater=st therein, including without
limitation any part of xny beneficial interest in any irast hieling title to the
Property, issold or transfecred by Morigngor without Moertggee’s priot written
coment, Morigagee may, 4 Morigagee soption, declereall 1he sums secured by
this Mortgage o be immediately duc and payable,

17, Revolving Credit f.4ma,. This Mongage is given 1o secure a revulving
credit foan unless anct until Suck-oan is converied to an instaliment foan (as
provided in the Agrecment), andsbl secure not only preseatty existing indebt-
edness undet the Agreemen: hut 2w Fiture advances, whather sich advances
are obdigatory or to be made at the 0yico of Mortgagee, or otherwise, a5 arc
made within 20 years from the date hereof/10 1 same extent ns it yuch future
sdvances were made on the date of the exeddlizn of this Morigage, although
ther: may be no advance made at the time cf_zecution nf this Moctgage and
sithcugh there miy be po iadebtedness secured hergoy ¢ uivanding at the time
ity advanice is made, The bien of this Murtgage shal! be viOid s to all indebted-
nest sccured herely, incliding future sdvances, from 1he tiree ol its fling for
record in the recordei s or registear’s offioe af the county in dhich the Property
is located. ‘The total amount of indebicdness secured herehy miy pcrease or
dectease from time to time, bu? the 1otal unpaid principal batance vl adi bind-
Aew secored hereby (including dishursements that Morigigee may maxs cnider
this Murtgage, the Agreement, or any othe r document with respect there(n) at
any ppe time cutstanding shall not eaceed the Maximum Credit Amoum, plut
interesy thereor, and any dishursements made for payment of laxes, special
asmexsments, o insuranee on the Property and interest an such dishnrsements
{s)l such indebtedness being heceinafter referred (0 as the maximum amount
secured heeeby). This Morigage shall be valid and have p-iority io the extentof
the maximuny it secured hereby ovey sll subsequent Jiens and encum-
hranics, Including statutory licas, excepling solely taxessnd assenments levied
on the Praperty given peiority by law,

18. Conversion to Instaliment Lous, Purveant 1o the Agreemenl, Mont-
pagee may lerminate the Agreameal and conver? the omstanding indebtedness
incurred therennder to an instadiment loan bearing interest a1 the rate setforth
in the Agreement kel payable in mosthly installments of principal and intereat
over a pesiod of not less than amw year and which shail, i1 any event be due and
payablk on or before 20 yeary after the date of this Mongage, This Morigage is
given 10 and shall secure such installment loan.

manner designated berein. 14. GMLIJ NQ]F‘E FL'Q I AlﬁtlﬂGQRYwﬂ Morigngor's breach of any covenant or

shall be governed by the taws of Hilinois. In the event thal apy provisjon or chuse

cean ofﬂurtgagor inthis Mo including the covenants to pay when
due any sumi sccured by this Mm’;ﬁ: or' the occurtence of an Event of
Detaultunder the Agreement, which Eventsof Delault are incorporated herein
by this reference as thowgh set forth in full herein, Mortgagee, at Mortgagee’s
option, may declare alt of the sums secured by this Mortgage 1o be immediately
due and payable without further demantd, may terminate vhe availabiiity of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Morigagee shall notify Morigagor at least 30 dayshefore
instituting any action Jeading to repossession or foreclosure (excepiin the case
of Morigagor's abapdonment of the Property orother eatreme circumstances).
Murtgagee shalibe entitled 1ocollect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable attorneys’ fees, amd costy of
documentary evidence, absiracts, and title reports.

All remedies provided in this Morfgage nre tistined and cundative to any
other right or remedy under this Morigage, the Agreement, or affondey by liw
or equity, and may be excreised concurrently, independently, o1 successively,

20. Assignment of Rents; Appointment of Receiver; Merigagee in
Tossession. As additional security hereunder, Murtgagor bereby asugns 1o
Morigagee the reais of the Property, provided that Morigagor shall, prios 1
acceleration undes paragraph 19 heseol or sbandonment of the Propetty, have
the righ! 10 colleet and retnin such renls na they become due and payable.

Upon acceleration under paragraph 19 bereot or abandonment of the
Property, and at any time prior 1o pubiciol sale, Mortgagee, in person, by agent,
or by judicially sppointed receiver, shall he entitled to enter upon, lake posses-
sion of and manage the Propesty and to collect ke renty of the Froperty
incivding those past due. All rents collectzd by Mortgagee or the receiver shall
be applicd firs! 1o payment of the costs of managensent of the Preperty 2nd
colfection of reats including, but not limited 1o receiver’s lees, premiums on
receiver’s bonds, npd reasonable mtemeys” fees, nnd then 1o the sumx seciired
by this Morigage. Mortgager and the receiver shall be linble to account oaly for
those renls actually received.

21 Retenase, Upon payment in {ull of all amounts secured by this Morigage
and termination of the Agreement, Murlgrgee shall release this Murigage
without charge to Mortgagor, Mortgages shall pay all costs of recordation of the
Telease, if any.

27. Yalver of Homestead. Tu the extent peemiitied by law, Mosigagor

herehy irleases and waives all rights under and by virtue of the homestead
cxempixy tyas of Hinois.

IN WITNES S WIHEREOF, Morigagor has exzcuted this Morigage,

2yr £ 4

——

Merigflor  WYo §. CHI
.-’ZQLW"‘E;T;F- . Ehe -
Morigagor MOONJA C. CH{

o

+a Notary Publicin and for saidcounty and state, dv hereby cerlify

State of Hinois
County of 55
- - / . ) .
e e USIASH ¢
that ﬁmh_.i:_.%ﬁi__ ' ~
acknowlcdged that £Y signest and delivered the said instrumens as
purpwes therein st forth,

272

€iiven under my hand and official seal, this day _

— appeared before me this day in peeson, dnd
free and voluntary act, for the uses and

- .,

of_ ju{\i

y-1-9%5

My commission eapires

_odulie

Mail To: Northern Trust Bagk/AO'Hare N.A.
Aum __ EMAN
8501 West Higgins Road,
Chicago,
Tilinois 606 12
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3. Charges; Liens. Morigagor shall pay or cause to be paid all $axes, assess-
ments, and other charges, fines, amd impositions atiributable 1o the Property
thal may aftain a priority over this Mortgage, leaschold paymenis or ground
rents, if sny, and all payments due under any mortgage disclosced by the title
insurance policy insuning Mortgagee's interest in the Propesty {the “First
Morigage ™), if any. Upon Morigagee's request, Morigagor shall promptly
furnish to Mortgagee receipts evidencing payments of amounts due undes this
paragraph. Morigager shall prompily discharge any ten that has priotity oves
this Marigage, except the lien of the Fint Morigage; prvided., thal Mortgagor
shall aot be required to discharge any such lien so long as Mortgagor shall agree
in writing f¢ the payment of the obligation secured by such lien in a manner
accepiable to Mortgagee, ot shall in good {aith contest such hen by, or defend
enforcement of such lien in, legal proceedings thal operate to preveni the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Morigagor shall keep the improvements pow exiat

ing or hereafer erected on the Property insured against loss by fire, hazards
included within the term “extentded coverage'”, and such other hazards as
Mortgagce may require and insuch amounts and for such periods as Morggagee
may Tequire; provided, the: Mo tgagee shail not require that the amoont of
such coverage exseed that amour of coverage required to pay the total amount
secured by this Morigage, taking pnor lieas and co-insurance into accounl,

The insurance carnet providing/he  asurance shaifl be chosen by Mortga-
gor and approved by Mortgagee (which apuroval shall not be unreasonably
withheld). Al premiuma on insurance policirs skl be paid in a imely manner.
All insurapce policies and renewals thereof coals be i ferm acceptable 10
Mortgagee and shallinclude astandard morigags Gause in favor of and in fonn
acceptable 10 Mortgagee. Mortgagor shall prompily furn'sh.to Mortgagee all
renewal notices and all receipts for paid premiums. In the eventof loss, Moriga-
gor shail give prompi nolice 1o the insurance carrier and Mortg-gee: Mortgagee
may make proof of loss if not made promptly by Mortgagor,

Unless Marigagee and Mortgagor otherwise agree in writing<nraance
proceesds shall be applied to restoration or repair of the Property damige-d,
prowided such restoration or repait s economically feasthle and the secufity of
this Morigage s ol therehy myaired. !f such restiocation or repair ig nat
cconomically feasible or if the security of this Mortgage would be impaired, the
mnsurance proceeds shall be applicd 10 the sums secured by this Mortgage, with
the excess, il any, paid 10 Morigagor. If the Property is abandoned by Mortg-
gor orif Martgagor fails 1o vespond o Mongagee withn 30 days from the date
natice is mailed by Marigagee ta Morigagor, that the insurance carrier oflersio
settle n cluim for insurance benefits Mortgagee is anthorized to eollect and
apply the insurance proceeds al Mortgagee's option either to restorition of
tepair of the Praperty or o the sums secured by this Morigage.

Unless Morigagee and Mortgagor otherwise agree in wniting, any such
application of proceeds to principal shall not extend or pestpane the due date of
the paymenis due under the Agreement or change the amount of such pay-
ments. Hunder pacagraph 19 hereof, the Propettvis acquised by Mortagee. all
right . title, and interest of Maortgagorin and to any insurance policies and in and
to the proceeds thereof resuliing from damage to the Property prior 1o 1he sale
or acquisilion shall pass to Mortgagee 10 the extient of the sums sceured by this
Mortgage imnmediately prior to such szle or acqumition,

5. Preservation and Muaintenance ol Property; Leascholds; Condo-
miniums; Planned Unit Developments. Mortgagor shalt keep the Prop-
erty in guod repair amd shall a0t commit waste or permit imparment ot
deterivtation of the Property and shall comply with the provisions of any lease i
this Mortgage is on a leasehobd. I this Mortgage is on a aait in s condunuium
or & planned unit developinent, Mortgagor shall perform all of Mortgagor's
nbhligations under the declaration or covenants creating of goves ning the von-
domimum or planned unit development. the hylaws and regulations of the
condontinium or planned unit development, and constitoent documents. 18
conduminium o1 planned unit development rider isexccuted by Morrgagorand
recorded fogether with this Morigage. the covenants and agreemenis of such
rider shall be incorporaled into and shall amend and supplement the covenanis
and agreements of this Morignge as if the rider were a part hereof,

6. Protection of Mortgagee’s Security, 1 Mongagor jails to perform
the covenants and agreenents contaned in this Morfgage, or if any action or
proceeding is commenced that matenally atfects Mortgagee's intetest in the
Property, including, but not limited 1o, any proceeding by or on hehalfof a prior
morigagee, eminent domain, insolvency, code enfurcement, or arrsngements
or proceedings mvolving a bankrupi er decedent, Morigagee, at Morigagee s
optien, upon natice to Mortgagor, may make such appearances, disburse such
sums and 1zke such action as is necessary o profect Maorlgagee's interest,
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melading, but not fimited 10, dsbursement of reasonable atlorneys’ fees and
entry upon the Property to make repairs.

Any amuints dishursed by Morigagee pussuant to this patageaph & with
interest thereon, shall became addinonal indebledpess of Mottagor secur. a
by this Mortgage. Tinless Mortgagor and Moigagee agree to o ther tevms of
payment, such amounts shall be payable upon Mongagee's demand 2nd shal)
bear mterest from the date of dishursement it the 1ate payable from teme 10
time on outstanding principal under the Agreement. Nothing contained i inis
paragraph 6 shall require Mongagee o ncur Ay expenst o Like aty acion
hereunde:.

7. Inspection. Mortgagee may make or canse o be made 1easonable cntiies
upon amt inspections of the Property, provided that Mongagee shall give
Mortpapor notice prior to any such inspechian specifying reasanable canse
therefor telnted to Mortgagee's interest m the Property.

R Condemnatinn. The proceeds of iy award or vlam for damages, d et
or corseyuettial, in connection with any condemnation o other taking of the
Propesty, or part thereof, or for conveyanee m lew of condemnanon. are
hereby assigned and shall be pd 1o Morfgagee. Tn the eventof a toral taking of
the Propesty, the proceeds shall be apphed to the sums sevored Ty this Mot
gage, with the excess of any, pad to Mortgagor T the eventof panial takisg of
the Property, that draction of the proceeds of the awstd with a nnmerinor caual
10 the total of {2ans and other amounts secvredimmedutely betore the tak g
and a denomirator equad 1o the valne of the Propecty wamediately before the
1aking, shall be apphed o the sums secured by this Maogtgage, and the eseess
paid to Mortggor,

If the Property isabandoned by Morizagor, of if, after notice hy Mot ee
wrMogtgagor tat the condemnor has offeeed imake anawanrd orertic o clam
for damages. Morzaper fails to respand to Mortgagee within 30dnys after the
date such notice o8 manled, Mortpapee s ambonsed 1o collect and apply the
proceeds, at Mortgagee s option. esther 1o restoration of repaur of the property
or to the sums secured by this Mortgaee

Undess Murtgagee and Mortpagor athepwase agree m wiiting, any soch
appheationof proceeds to prmepalsiiall noteatend er postpone the due dase ot
teamount due under e Agreement or change the amount of such payinenls,

4. Mortgager Not Released. No extension of the time fol payment a
moaficanon of any othe: term of the Agreement or this Mortigape praeted by
Muripzaee)to any suecessor i nterest of the Mortgagor shall operaste 1o
relense. 1 aay manner, the haliiy of the original Martgapor aond Morigagor™s
suceessors in ierest Morfeagee shall not be required 1o commence paoceed
ings ipainst such seccessar o refuse to extend tme for payment or atherwise
medify by reasor of apy demand made by the ariginal Meongagor amd
Murtgagor's successap/eaaieres,

10. Forebegrance by Medtgzgee Nat a Waiver. Aay forehearance iy
Morigagee in rxereising any ngicorsemedy under the Apreement, heresmder,
or atherwise afforded by apphicsble T shadl not e awaver ol or preclude the
exercise of any such nght or remesdy. The =iocurement of insurance or the
payment of taxes or sther liens of charpet by Mo tzagee shail aodbe a waver of
Mortgapee's night ko accelerate the maturitcf Ve sndebie.dness secored hy this
Mourtgage.

11. Successors and Assigns Bound; Joint and._ Several Fiability:
Captions, The covenants and agreements herein conszmend shadl Iand, snd
the mights hereander shall mure 1o, the respective successers amd asipns of
Morigagee and Mortgagor, subjeet o the provisions of paragraph 16 hereof
Alleovenants and agreements of Mot szapor shalt e gont and weverad The cap
tions and headings of the paragraphs of thes Morigage aec for convenienee only
and are not v be ysed W aterpret or define the provisions hesend.

12. Legislaiion Affecting Monigagee's Rights, 1 ensctment oF cxpiabon
of applicable 1ws has the effect of rende ning any provision of the Agieement oy
thes Mongage unenforceable according o its ferms, Mo igagee. i s optiots,
nray regqui e immediate paymentin full of all sumssecared by this Morigage and
may invoke any remedies perinitted by pacagraph {9,

13 Natice. Except forany ntice requed inder appircable fow abe givenin
another manner. (aany notce o Mo tgagor provided forin this Moz tpaee shal
be given by maing such notice by certified maibadaressed fo Mo tgagon atthe
Property Address o a sech other address as Morgagor may designate by
nolice to Mortgagee as provaded herein, and (byany sotice o Muatgagee shall
be given by certificd sl retarn seceipt requested, o Marigagee's address
stated herein o tosuch other address as Morigagee may Jesipnate by potice ty
Muogtgagor as provided herein Ay notice providesd for in this Mogtage shail
be deemed 10 have heen given o Montgagor or Mongagee when given in the




