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| THIS MORTQAGE (*Scenity Instrumeni”) isgivenon  NOVEMBER 12, 1993 . 'The Mortgagor is

OREGORIA SANCHEZ *¥ 2 IMMARRIEDOMAN AND JESUS DE LA TORREES , AN
UNMARRIED MAN, A BACHELCH

R TYORGED AR NOT SINCE REMARRIED

("Bortowet”). This Seeurity Instrument is glver(to’  BANK UNITED OF TRXAB F8B
HAP700K9

which is arganized und cxisting undet the lawsof  THE UNZ%PD STATEE and whose
wldressis 3200 SOUTHWEST FREEWAY, #2000, 5Cu3TON, TRXAS 77037
(“Landér?). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND TWO HUNDRED FIFTY AND 50/100

Doltars (US.$  %*#92,250,00 ). This deht is ovidenced by Borrawet's n:ate duted! the sume date ay this Securlty
Instrument (“Note*), which provides for monthly payments, with the (ull debt, i zot paid carlier, due and paynble on
DECEMBER 01, 2023 . This Sceurity Instrument sceures to Letier(n) the repayment of the deht
evidenced by the Nole, with interest, and ull rencwaly, extensions and modifications; (h; the payment of all othet sums,
with interest, advanced under parugrunh 6 to protect the sceurity of this Seevay Instrument; ond (©)
the performance of Borrower's covenunts und agreements under this Sceurity Instrament st the Note, For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following descrity:a-property located in
COOK County, [llinois:

GEE LEGAL DESCRIPTION ATTACHED HERETO AND NADE A PART HEREOF

P.Iu“- 08'06'122'03"1123 .
, DEPT-(1 RECONDING ‘39.}:”

SLELL TRAR 3300 11783350300
¥3080734 ALNROY 002 ' BO712 & W kPR 4D, &?‘({
SERTIL—YE—n A A% . CODK COUHTY RECORDE :
NOITTILT +4/60/80 944 NIHL o663 )
No° 19y UNIOND)IY T 147

which has the addressof 2900 NORTHAMPTON RD, #17D3, ROLLING MEADOWS (Stesat, Chty),
Illinois 60008 {Zip Code) (“Property Address");
R o2 FHA Ulino Moriguge - 492

g
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TOGETHER WITH all the improvements now ot hereafler erected on the propery, and all casements, sights,’

appurtenances, rents, royalties, mineral, oil and gas rights and profits, watcr rights and stock and all fixtures now or
hereafler & part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the **Property, !

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right tn
mortgage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the prigzipal and interest ax set forth in the Note and any late charges, un instaliment of any (a) taxes and
special assessmentsiericd of to be Jevied ngainst the Property, (b} leaschold payments or ground rents on the Property,
and (¢) premiums for insviunce required by paragraph 4.

Each monthly installment 16+ items (n), (b), und (c) shall equal ane-twelfth of the anpnual amounts, as reasonably
estimated by Lender, plus an amaunt sufficient to maintain an additional balance of nol more than one-sixth of the
estimated amounts. The full annual arount for cach item shall be accumulated by Lender within a period ending one
month before an itetn would become G=Yin4uent, Lender shall hold the amounts collected in trust to pay items (a), (b), und
(¢) before they hecome delinquent.

If at any time the tolal of the payments heid v Lender for items (a), (b), and (c), together with the future monthly
puymenls for such ilems payable {0 Lender priof to thie due dates of such items, exceeds hy more thun one-sixth the
estimated amount of payments required 1o pay such iic ns when due, and if payments on the Nofe are current, then Lender
shall cither refund the excess over one-gixth of the estimatsd payments or credit the excess over one-sixth of the estimated
paymenis to subsequent payments by Borrower, at the optivay o Borrower, If the total of the payments made by Borrower
foritem (u), (), or (¢} is insufficient to pay the item when due, G120 Borrower shall pay o Lender any amount necessary (o
make up the deficieney un or before the date the item becomes duc:

As used in this Seeurily Instrument, "Secrctary” means the Secret 2y of Housing and Urban Development or his or
her designee, Inany year in which the Lender must puy 2 morigage insura/ice premium lo the Seeretary (or any yeat in
which such premium would have been required if the Lender stil) held the Sceunty Instrument), cach monthly payment
shall also include cither: (i) an instullment of the unnual mortgage insurance pemium o be paid by Lender to the
Secrctary, ot (i) & monthly charge instead of & morigage insutance premium if thix Sceurity Instrument is held by the
Secretary, Bach monthly instaflment of the mortgage insurunce premium shall be i un givount sufficient 1o sccumulate
the ful! antwwl mortgage insurance premium with Lender one month prior to the dale theull 2nnual mortguge insurance
premium ia due to the Secretary, ot if this Security Instrument is held by the Secretary, each 1ont v charge shall be inan
smaunt equal to one-twelflh of obe-half pereent of the outstanding principal balance due on the Nrie

If Bartower lenders to Lender the full payment of all sums secured by this Security Instrament, Beqower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any morigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lendet sheil promptly refund any
excess funds to Borrower. Immediately prior to o foreclosure sale of the Property ot its acquisition by Lender, Borrower’s
account shall be creti ied with uny balance remaining for all installmentsfor items (a), (b), and ().

3, Appliceion of Payments. All paymentsunder paragraphs { and 2 shall be applied by Lender as follaws:

First, to the mortgage insurmnce premium Lo be paid by Lender to the Secretary or to the monthly charge by the
Secretary instend of the monthly morigage insurance premium;

Serund, (o uny taxes, special assessments, leaschold payments ot ground rents, and fire, flood and other huzand
insur.nce premiums, as required,

Third, to interest due under the Note;

Fourth, 1o mnortization of the principal of the Note;
fiifth, to late charges due under the Note,

@Rl o
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, 4. Fire, Flon! and Other Hazard Insurance. Borrower shall insure all imjitovements on the Property, whether
noW I exislence or subsequently erected, ngninst any huzands, casuudties, and contingencles, incladin mc. for which
Lender roquires insurance. This insuranee shall be maintained In the amounts and for the periods thut f.nndor requires.
Borrawer shall also insure all improvements on the Property, whethee now in existence ot subsequently erecled, agninat
tosy by floods to the extent required by the Seerctary. All insurance shall be carried with compunies approved by Lender.
The insurnce policies and any renewals shall be held by Lender and shul! include loss puynbf:: clutsen in fuvor of, and in

a form acceptable lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender moy muke proof of loss if not
macle promptly by Borrower. Euch insurunce company concemned is hereby muthorized und direcled to make payment for
such luss directly to Lender, instead of to Borrower and 1o Lender juintly. All or nny punt of the insurunce proceeds may
be applied by Lender, ut its option, cither (a} to the reduction of he indebledness under the Note and this Sceurity
Instrument, first to any delinguent amounts upplied in the ordet in paragraph 3, und then to prepayment of principul, or
(b) to the restoratiun or repair of the damaged Property. Any application of the proceeds (o the principal nlmrl not extend
or postpone the due date of the monthly payments which ate referred Lo in paragraph 2, or chunge the amount of such
poyments. Any cxuessinsurance proceeds over an wnount required (o pay all outstending indebtedness undor the Note
and this Sceurity Instnzaent shall be paid to the entity legally entitled therelo,

In the event of foreclzsule of this Seeurity lwtrument or other transter of tillo to the Property that extinguishes the
indebtedness, all right, Gule s Uierest of Borrower in and (o insurance polleies in foree shull puss to the purchaser.

FF 3.
5

e WP PPy

$. Occupancy, Preservatlon, Maintennnce and Protection of the Property; Borrower's Loan Application;
Leascholda, Borrower shull aecupy, establish, and use the Property us Bortower's principal residence within sixty days
ater the excewtion of this Secunity Insirament nmd shal) conlinue 1o eccupy the Property an Borrower's principal
residence for o leust ono year afler the dute ot oveupancy, unless tie Seeretury deleemines thin requirement will canse
undue hardship for Borrower, or unless extentielipg circutmstances exist which are beyond Borrower's control, Borrower
shall nolify Lender uf any extenusting cireunsissces. Borrower shall nol commil waste or destroy, damage or
substantially change the Property or allow ihe Prope:iy to detetiorate, reasonable wear and tear excepled, Letwder may
inspoct the Propenty if the Property is vacant or abandor.ed o the loan is in defuult. Lender may tuke reasotable action (o
prateet and preserve such vacant of abendoned Property, Horruwer shall also e in defaull if Borrower, during the loan
application process, gave muterially false of inaceurate informatinn or statements to Lender (or fuiled to provide Lender
with any matorial information) in connection with the loun e/1denced by the Note, including, but not limited lo,
represcniations concerning Borrower's occupuncy of the Property »5 aprincipal residence, If this Securily Instrument is
on a leasehold, Borrower shull comply with the provisions of the lease 1l Borrower acquires fec title to the Property, the
leasehold and fee title shall not be metged unless Lender agrees to the meiger in writing,

«
LYY

6. Charges to Borrower and Protection of Lender’s Rights in t%e Property. Borrower shall pay all
govemnmental or municipal charges, fines and impositions that are not included il paragraph 2. Borrowor shall pay these
obligations on time directly 1o the entily which is owed the payment. If fuilure to pn;”would adversely affect Lender's
intetest in the Praperty, upon Lender's request Borrower slmﬁ promptly fumish to Lerdor reccipts evidencing these
paymenis.

LN Lo ol

If Borrowet fails to make these paymenta or the payments required by paragraph 2, or ta) i« perform any other
covenants and ngrecments contuined in this Security instrument, or thore is a legal proceeding ibutmay signifteantly
affect Lender's rights in the Properly (such as o proceeding in bankrupley, for condemnntion or to zisforee luws o
regulutions), then Lender may do and puy whatever is necessary to proteet the value of the Praperty and Lender’s rights
in the Property, including payment of tuxes, hazard insurance and othet iteins mentioned in parageaph 2, »

5\

Any amounts disbursed by Lender undler this paragraph shall become an additional debt of Borrower and be socured :‘
by this Security Instrument. These umounts shall bear interest from the dale of dishursement, ot the Noto rite, and at the -
option of Lender, shall he immediately due and payubie.

7. Condemnatlon. The proceeds of any uward or claim for dumages, direct or consequential, in cannection with uny
condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, are hereby
assighed and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, und then to
prepayment of principal. Any application of Lhe proceeds to the principad shall not extend or posipone the due date of
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the monthly puyments, which ure referred to in patagruph 2, or change the umount of such puyments. Any excess '
erccds over an amount required (o puy al} outstanding indebtedness under the Note and this Security Instrument shall

puld to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Sccretary,
9, Grounds for Acceleration of Debt,

(n) Default, Lender may, except as limited hy regulations issued by the Sceretury in the case of payment
defunlis, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults hy failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrament.

(b) Sale ‘Witbout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of
the Secretary, reguire immediate payment in full of all sums secured by this Security Instrament if:
(i) All or pasi i the Properly, or o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise translesred (oJ::r than by devise or descent) by the Borrower, and
(ii) The Propenty is n.6t occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so aZcupy the Property hut his or her credit has not been approved in accordance with the
requirements of the Scoretary,

{¢) No Walver. If circumstancés oeceur that would permit Lender to require immedinte puyment in full, but
Lender does not require such ppyments, Lender does not waive its rights with respeet (o subsequent events.

(d) Regulations of HUD Secretary. in 'many circumstances regulations issued hy the Secretary will limit
Lender's rights in the case of payment defeiis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize accziciation or foreclosure if not permitted by regulations of the
Secretary.

{¢) Mortgage Not Insured. Borrower agrees that shovld dhis Security Instrument and the Note secured thereby
not be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option und notwithstanding unything in paragraph 9, tequire immediate payment in full of alt sums secured by
this Securily Instrument, A written stalement of any authorized ajct of the Secrelary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forgning, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendes's failure to remit a morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immeiais payment in full because
of Borrower's failure to pay an amount due undet the Note or this Security Instrument. This right applies cven after
foreclosure proceedings are instituled. To reinstate the Security Instrument, Borrower shall tepier in o lump sum all
atnounts required (o bring Botrower's account current including, 1o the extent they are obligalionsf Sorrower under this
Security Instrument, foreelosure costs and reasonable and customary attomeys’ fees and expenses-pioperly associated
with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it
sccures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
lo permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
within lwo years immediatcly preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
steclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
sreated by this Security Instrament.

11. Borrower Nol Released; Forbearance By Lender Not 2 Walver, Extension of the lime of payment or
modificalion of amortizalion of the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successor ininterest.
Lender shall not be required to commence proceedings agains! any successor in interest or fefuse Lo extend time. for
payment or othetwise modify amortization of the sums secured by this Security Instrument by reuson of any demand
made by the original Borrower or Borrower's successors in interest, Any forbeatance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

ERnit o Poss 4 ot8
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12, Successors nned Assigna Bound Joint and Several Liability; Co-Signers, The covenunts ) ugreements of
thig Sveurity Instrument shall bind ard benefit the successors and wssigns of Lender and Bortower, subjeet to the
provisions of purugraph 9.b. Borrower's cavenants and agreements shall be joint il several, Any Borrower who co-signs
this Sceurity Instrument but does not exeeute the Note: (u) is co-signing this Scenrity Instrument onl L lo mortguge, grm
and convey that Botrower's inlerest in the Pmpcr?! under the terms of this Secutity lntmament; (h) is not personally
obligated to pay the sums sceured by this Sceurity Instrument; and (¢} agrees (hat Lender und uny other Bortower may
sgree lo extend, modify, forbear or make uny sccommodations with rogurd to the terms of this Sceurity Instiriment or the

ole without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given h{ delivering it or by
mailing it by first cluss mail unless applicable lnw requires use of unother method. The notice shull be direeted (o the
Property Address or any other address Borrower designales by notice to Lender. Any notice lo Lender shall he given by
first class mail to Lender's address stated herein or uny address Lender designates by notice to Borrower, Any hotice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when givon as

provided inthis puragraph,

14. Govern’og Law; Severabllity, This Sccurity Instrument shall be governod by federal law and the law of the
jurisdiction in whichdie Prurcrty is focuted. In the event that any  provision ot clause of this Securily Insiroment of the
Note conficts with applizable law, such conflict shall not affeet other provisions of this Security Instrament or the Note
which cun be given ul[fct". w thout the conflicting provision. To this end the provisions of this Seeorlty Instrument und the
Note st declared to be seveshie,

15. Borrower's Copy. Borvorves shall be glven one conformed copy of this Seeurity Instrament,

16. Assignment of Rents, Borrowse siiconditionally ussigns wnd transfers to Lender all the rents nnd teventies of the
Property. Bortower authorizes Lender or Leracr's ugents to cotlect the rents and rovenucs and hereby dirocts cach Lenant
of the Property (o pay tho rents lo Lender or Lender's ugentn. However, priot o Lender's nolice 1o Borrower of
Borrower's breach of uny covenant or ugreement ' the Seeurity Invtmment, Borrower shubl colleot and receive all rents
and revenues of the Propenty as trustee for the beacf.tof Lender und Borrower. This axsignment of rents constiutes an
absolute assignment and not an assigninent for additian ai security only.

If Lender gives notice of breach to Borrower: (o) all renis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seoused by (he Sccutity Instrument; (b) Lender shall bo entitted to
collect and receive all of the rents of the Property; and (¢) each fenant of the Property shall pay all rents due and unpaid to
Lender or Lendet's agent on Lendet’s written demand to the tenan?.

Borrower hus nol exceuted any prior assignment of the fents o’ has not and will not perform any act that would
prevent Lender from exercising its nights under Lhis fmgmph 16,

Lender shall not be required to enter upon, take control of or munlain s Property before or after giving nolice of
breach ta Borrower. However, Lender or a judicially appointed recciver nay do so at uny time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other riphit or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt sceured by the Security Insimirentis paid infull,

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as foltows:

17, Foreclosure Procedure. If Lender requires immediale payment in full under paragraph 9, Lender ma
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coners »'! expenses incu

~LOLVO

FE)
-

r
U

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reacorahle atlorueys’ fees

and cosls of title evidence,

18, Release. Upon payment of all sums sceured by this Secutily Instrument, Lender shali refease this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Praperty.
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20, Riders to this Secuitty 2:strument. if one or more riders are execuled by Borrower and recarded together with
this Security Instrument, the coverants of each such rider shall be incorporated inlo and shall amend and supplement the
covenants and agreements of this Seensity Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es))

Condeminium Rider q Jradusted Payment Rider [(X] Other [AS.gcc y

if
Planned Unit Development Rider |~ Growing Equity Rider ADJUSTABLE L-“B RIDER

BY SIGNING BELOW, Borrawer accepts and agrees t the terms contained in this Security Instrument and in any

< rider(s) executed by Borrower and recorded with it

" Witnesses:

S539<5655

X CY (""\:"UV; & Sa z.?('Zr‘ 7 (Seal)
GREGORTS SANCHEZ ©  -Borrower

xj;bv < déqr Voife, (Seal)

“JESUS DE LA T0KRES -Borrower

(Seal)
-Borrower

STATEOFILLINOIS, fook County ss:

I, Ve MMQ»«-.Q , 8 Notary Public in and for said county and state do hereby
certify that GREGORIA SANCHEZ AND JESUS DE LA TORRES) A orchelor

. ‘el
o foreed and not S'f%m%ﬂgm&w me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in pesson, and acknowledged that
The ¥ signed and delivered the said instrumentas  THEIR free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this | 2 {4~ da;ZUa Uesn beq , 1993

My Commission Expires: ¢ é _2 Cell e na
oy b “OFFICIAL BEAL" {

ANYA €. MOONE )

Instrument was prepared by: LAURIE MAYBRUN z bint .ry Publie, Sate of Hincls 4
ARILE (02121 Prgetott My 'lcimﬂlihﬁum"mgq
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CONDOMINIUM RIDER 003465614

THIS CONDOMINIUM RIDER is mude this 12TH  duy of
NOVEMBER , 1993, andis incorporaied into und shull be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deod (**Security instrument””) of the sume date givon

by the undersigned (*Bartower”’) to secure Borrower’s Note in
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTCN, TEXAS 77037
(**Lendet') 2 the sume dato and covering the Property deseribed in the Sceurity Instrament and tocated ut:
2900 NORTTO.MPTON RD. #17D2, ROLLING MEADOWS, ILLINOIA 60008

{Property Ad-drexs) .
The Propenty Address inzivides a unit in, together with an undivided interest in the common clemenls of,

condominium project knownas:  GEORGETOWN OF WILLOW BEND

| Namo of Condomintunt Pruject}
(**Condominium Project*). if the owner association ot other entity which ucts for the Condominium
Project ("'Owners Association'') holds @tz to property for the henefit or use of ils members or
sharcholders, the Property also includes Beosuwer's inlerest in lhe Owners Associution and the uses,
proceeds and benefits of Bortower's interest.

CONDOMINIUM COVENANTS., In nda'tioz to the covenants and ngreements made in the
Security lustrument, Borrower and Lender furihee covenant und agree an follows:

A, Solangus the Owners Associntion maintains, v/bicy generly necepted insurunce curtict, o
“master'' or “blanket’ policy insuring ol groperty subjeet to the condominium
documents, including al! improvements now existing o i,;crcul'lur creeted on the Property,
and such policy is satisfuclnrr lo Lender uned provides insarinee coverage in the amotnty,
for the periods, und aguinst the hazards Lender requires inclading fire and other hazands
included within the term extended coverage,” and oss by Jiasd, to the extent required by
the Secretury, then: (i) Lender woives the provision in Fatogzmanh 2 of this Sceurity
fnstrument for the monthly paymient to Lender of one-twelfdy b the yeurly premium
installments for hazard insurunce on the Property, and (i) Borrower's obligation under
Puragraph d of this Security Instrament 1o maintain hazard insuruese covetuge on the
Property is dectned satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice ! e lapse in
rc:}uired hazard insurance coveruge und of any loss occurring (rom u hazard, inino event of
a distribution of hazard insutanee proceeds in leu of testoratton or repulr following nloss to

the Propery, whethet Lo the condominium unit o 1o the common clements, any proceeds

payable to Eonnwcr ute hereby assigned and shall be paid lo Lender for application o the

Sll:ms sccured by this Sccurily [nstrament, with any excess paid 1o the entily legally entitled

thereto,

Bortower promiscs to puy Borrower's allocaled share of the common cxpenses or
assessments amd charges imposed by the Owners Associution, as provided in the
condaminium documents.

If Borrower does not psy condominium ducs und assessments when due, then Lender may
pay them. Any umounts dishursed by Lender undor this pusugraph C shuli become

FHA Muttiatate Condominiom Rider < 381

Page V0l J -
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additional debt of Borrower sccured by the Security Insttument. Unless Borrower and

Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payahle, with interest upon notice from Lendet 1o
Bortower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

seal)  Kyesloy o Tencd e sal
-Borrower GREGORIA SANCHE2Z ““Borrower

(Seal) * }.é‘bu; 42 UJO“/(’%L (Seal)

-Borrower US DE LA TORRES

-Barrower

[Space Below This Line Reserved for Acknowledgment]

- KLU
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER i miclo this 127TH  day of

NOVEMBER , 1993 ,undiyincorpomted into and shall be deemed to amend and

supplement the Moriguge, Deed of Trust or Security Deed (“Sceurity Instrament”) of the sume dale given

hy the undemigned (" Borrawer”) to secure Borrower's Note ("Nole”) to - BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lerades”) of the same date und covering the property deseribed in the Sceurity Instrument and located
a; 290C @ORTHAMPTON RD. #17D2, ROLLING MEADOWS, ILLINOI8 60008

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

"AMOUNT THE BORKOWIR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «dditisn to Gw covonants and agreoments made in tho Security
Instrument, Borrower andd Lendet further coveniant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHMANGES

{A) Change Date .

The interest rate moy change on the first day of APRIL , 1995 , and on that day
of cach succeeding year. “Change Date” means cach date on'viizh the interest ste could chunge.

(B) The Index
Beginning with the first Change Date, the interest rate will bebasd on an Index, "Iindex” means the

weekly average yield on United States Treuwsury Seeurilies adjusted [0 constunt maturily of one year, as
made availuble by the Federa) Reserve Board. *Current Index” means the rioerecent Index figure available
30 days before the Change Date. I the Index (as defined above) is no longer Lvailable, Lender will usc as o
new Index any index presoribed by the Sceratary. As used in this Rider, “Scerevay means the Scerctary of
Housing und Urban Development ot his or her designee.” Lender will give Borrd wer notice of the new

Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate 8 new interest e by wlding a margin of
TWO AND ONE-HALF pereentage point(s) *2.500 %)
to the Current Index and rounding the sum lo the nearest one-cighth of one pereentage polnt (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this tounded umount will be the now inlctest rato

until the next Change Date,

(D) Limits on Interest Rate Chonges
The interest rate will never increase or decrense by more than one percentage point (1.0%) on any
single Change Date. The intcrest ratoe will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate.
003465614
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(E) Calculation of Payment Change
- If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full af the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the umount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any chunge in the interest rate and monthly payment amount.
The nolice must be given at least 25 days before the new monthly payment amount is due, and must set forth
() the dateof the notice, (i) the Chunge Date, {iii) the old intesest rate, (iv) the new intetest rale, (v) the new
monthly peyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating ine change in monthly payment amount, and (viii) any other information which may be required
by luw from L2 totime.

(G) Effective Otz of Changes
A new interest sate caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Iizie, Borrower shall make 2 payment in the new monthly amount beginning on the
first payment dale which oczuis ot least 25 days after Lender has given Borrower the notice of chenges
required by paragraph (F) of iis Kider. Borrower shall have no obligalion to 'puy any increase in the monthly
ayment smount calculated in accordaiice with paragraph (E) of this Rider for any payment date occurring
ess than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E} of this lider decreased, but Lender failed to give timely notice of the
decrease and Borrower made uny monthly ra; ment emounts exceeding the payment amount which should
have been stated ina timely notice, then Boirower has the aption lo either (i) demand the relurn to Borower
of any excess payment, with interest thereon ai fie Note rate (a rate equal to the interest mte which should
have been slated in a timely notice), or (i) requesi $h2; any excess payment, with interest thereon at the Note
rate, be applicd as payment of principal. Lendet's oxligation lo return any excess payment with interest on
demand is not assighable even if the Note is otherwise asiprizd before the demand for retum is made.

BY SIGNING BELOW, Borrower accepls and agtees tu the {erms and covenants conlained in this
Adjustable Rate Rider,

Ed '
Gea) Xy 80 L G e {efSeal)
-Borrowet GREGORIA HANCMEZ -Barrowet

Gah) X _\ooy ol oy (Seal)
‘Borower ~ JESUS DE LA TORRES -Borrower
[Space Below This Line Reserved for Acknowledgment] :
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