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MORTGAGE
THIS MORTOAGE ("Sccurily Instrument”) a8 given on JULY 2Y9TH , 14594
The mortgagor iy ROCHARD N, RULE, AN UNMARRIED MAN AND MICHELY A, OOVEA, AN UNMARHLED
WOMAN

("Buorrower”), "Thiv Sccurity Instrument is given

LINCOLN MORTGAGE & CUSRING CORPORATION ,

which is organized and caisting under 1% laws of [LLINGLY , ind whose adidress is
B0 EAST HIGGING ROAD, SYI4E 132, SCHAUMBURG, 1L G013

("Lender”). Borsower owes Lender the principal suns of

ONE HUNDRED TWENTY NINE THOUSARE L HUNDHED AND NGO/TOD
Derllaes (US. S 129, 600,00 1T dels < avidenced by Borrower's note duted the simo dite as this Security
Instrument ("Note®), which provides Tor montily pagemepis with the full debt, it ot paid cartier, due and payable on
AuGugT 151, 2004 ,This Sceurity Insteament seeares o Lender: () the repayment of the debt evidenced
hy the Note, with interest, and all renewals, extensions and midifestions of the Note; (by the payment of all other sums, wilh
interest, advanced ander paragraph 7 10 proteet e security of ihicSzenrity Instrament; wmd (¢ the perfonmunce of Barrower's
covenants andd agreemnenty urder this Security Instriment and the Wore4or this purpose, Borrower does herehy mongage,

grant and convey 1o Lender the following described property located in
COUK County, Ulinois:

LOT 123 AND THE SOUTH ONE FOOT OF LOT 122 IN KLMORE'L AtnRKS IDE GAR-
DENS, A SUBDIVISION OF LOT & (EXCEPT THAT PART THEREOV L7 ING SQUTH OF
THE SOUTH LINE CF THE NORTH HALE b THE NQRTI BAST QUARTEEC O SKCTION
32, TOWNSHIP 38 NORTH, RANGE L3 BAST OF THE THIRD PRINCIPALINBRLLGLAN)
IN ASSESSOR'S SUBDIVISION OF SECTION J4, AND THE NORTH HALK OQF GIRCTION
12, TOWNSHIP 38 NORDPH, RANGE 13 FAGT OF THE THIRD PRINCIPAL MERISOW
IN COOK COUNTY, ILLINOIS,

PIN #19-32-212-026.

, DEFT-00) REVORDING ' 431,00
rARROY TRAN 4999 DB/09/94 13158100
NI A DU W4 PA2IOY

COY CAUNTY RECORDCR 72994

9 4.7031‘.!'.3'.')

which hus the addressof 8011 SOUTH MENARD AVENUK . BURBANK
{Stromt| 1€2ny)

(Zip Coxlo] S

[LLANOIS - Single Faruly - Fannie Mae/Feaddie Mac UNIFORM INSTRUMENT Form 3014 919 (pagre ! of 6 pages)
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for the periods thit Lender requires. The insurance ciraier provading the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall noy he anreasonubly withheid. 1t Borrower nils 1o imainuin coverage described nbove,
Lender may, al Lender's aption, abtin coversge to proteet bendor's righis in the Profierty i aeesrdingee will paragraph 7.

Al insutance policies and renvwals shall be acceptable 1o Lender and shall imclade » standard morigage cloose. | emder
shatt have the right 1 hokl the policics and rencwals, I Lendee roquires, Borsowor shull groamptly give 1o Lender all receipis
of paid premiums ancd rencwal potices. I the event ol lows, Borrower shall give prompt antice to the insuratice carnier am
Lender. Lender may make proof of loss if not made prompily by Harrower,

Unless Lender and Boerawer otherwise agree in weiting, insurance proceeds shall be applicd 10 restoration of rejair o)
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security i rot Jessened. [f the
restoration oF Tepair is not ceanomically Teasible or Lunder's security would be lessened, the insurance proceeds shall be
applied 10 the sums securcd by thiy Security nstrement, whethier of it then due, with iy excess paid 10 Bomower, 1
Borrower abandons the Praperty, ar does not answer witin 30 days » notice (rom Lender that the insrance carricr b
offered 1o selde s claim, then Lesder may colleet the asarance proceeds. §ender iy use the proceeds (o repiir or resione
the Property or 10 pay suins sccured by this Secunty fnstrument, whether or not then due. The J-day pesiod will begm
when the notice is given.

Unless Leador and Borrower otherwise agree i writing, any application of proceeds o principat shall not extend or
postpone the duc dars of the monthly payments seferred to in paragraphs | and 2 ar change the amount of the paymenty, I
under parsgraph 20 M Propeny is sequired by Lender, Borower's right 10 any insurance policics amd procecds resulting
from damage 1o the Peonéaty prear o the acquisition shall pass o Lemder 10 the exteot of the sums secured by this Security
Instrument immediutely pries o the seguisition,

6. Occupancy, Preservitian, Maintenance und Protection of the Praperty; Borrower's Loan Application;
Lenseholds, Borrower shall ‘ecsuny, esablish, and use the Propeny us Borrower's principi) residence within sixty days
alier the execution of this Securitz-{nstrument and shpll coniinue © accupy the Propeny as Borrower's principal residence
for at least one year after the dine of tocupancy, unless Lender otherwise agrees i writing, which consent shittl not be
unreasonably withiiekd, or unless exterariag circumsiances exist which are heyond Borrower’s control. Borrower shatl not
destroy, dumuge of wnpair the Property, allow e Property o deteriomte, or commit witste on the Propenty. Horrower shall
be in default if any forferture action or proceading, whether cvi) o crimimal, i begun thil Tander's mood hth judgment
could result m forteiture of the Property or dtheswise matenally impair the Jien creaied by tus Seeanty Instoument of
Lender sceunty nterest. Borrower may cure such o dedosit amd remsiaie, ny provided w paragraph 18, by caussng the acuun
or proceeding to be dismissed with n oruling tal, g Lender's good finth determination, prechules torlemirs of the
Borcower's inlcrest in the Property or other matenal impairaont of the len created by this Secarity Inssroment or Lender's
security intorest, Borrower shall also be in default i Borruwer, during the loan application process, gave tmuteriatly lalse or
inaccurate informabon or staements to Lender (or taifed (o (roride Lender with any materinl informastim) in connection
with Lhe ipan cvidenced by the Note, including, but aot limited 10, represcristions concerning Borrower's occiipaiiey ol the
Property as a principal residence. 11 this Security Insirument i on a bawshold, Borrower shall canply wih oll the provisions
of the lease. 1f Barrower acquires fee title to the Property, the leascad und the fee tile shall not merge unless Lender
agrecs o the merger i writing,

7. Protection of Lender's Rights in the Property,  If Borrower Taily (0 peeform the covenants and agreements
contained in this Security Instrument, or ihere is o legal proceeding that max significantly alfeet Lender's nights m the
Property (such as a proceeding in hankrupicy, probate, for candemnation b forfsiure or 0 enforee Jaws or regutitions),
then Lender may do and pay for whatever 18 necessary 1 proteet the value of G Property und Lender's rights in the
Property. Lender's achons may include paying any sums secured hy a lics which hus perarity aver this Security fustrutnen,
appearing in court, paying rcasonable nttorneys” fees and colering on the Property to make repinirs. Although Lender may
tnke action under this paragraph 7, Lender docs not have i do so,

Any amounts dishursed by Lender under this parageaph 7 shall hecome additional debt of Brrrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other enms of fiyment, these amousits it hear inlerest (rom
the date of disbursement it the Nede rate and shall be payable, with interest, upon notice from Leader W Borrower
requesting payment,

8. Mortgage Insurance,  [f Lender required mortgige msurance as » condition of making the loai sceurcd by this
Security Instrument, Borrawer shil) pay the premiums required 1o moiniin the mortgage msunmee i etiect, 1, for any
reason, the mortgage insurance coverage required by Letder tapses or ceases 10 he in effeer, Rorrower shali pay the
premivms required (o obiain coverage subsiantinily cquivalent 10 the morlpuge msirance previousiy i effect, ot @ cos)
substantiglly cquivalent 10 the cost W Borrower of the mongage insurance peeviously in effecy, from an akernite mortgge
ingurer approved by Lender. 1F substmbtially cqnivalent monguge insurance caverage is not available, Borrower whiall pay
Lender each month ¢ sum equnl 10 onc-twelft of the yearly martgage insurance premium being paid by Barrower when ihe
insurance covernge Inpsed or ceased 0 be in etfeer. Lendee with acvepl, use and rewin these payments as i loss reserve i
fiew of mortgage insurange, Loss reserve paymenty may no longer be reguired, @t the oprion of Tender, if morngage
insurance caverage (in the amount and for the period that Lender requares) pravided by an wsurer approved by Lender
aguin becomes availuble and is obined, Borrower shall pay tho premiums required o maimain Morgage inserunce in
effect, of to pravide a loss reserve, witil tho requirement for martghge iserance ends in accordince with any writien
agreement between Borrower andt Lender or applicabie luw.

9, tnspectionr.  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shill
give Barrower notice at the time of or prior 10 on inspection specifying reasonablo cause for the inspection.

10, Condemnation,  The proceeds of any awrd or claim lor damagies, direet o consequential, in connection with
ITEM 16760 (#1500 Form 3014 990 (page 1 of 6 pogrs)
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ipplicublo law tay specily for sewtatement) belore sile of the Property pursaant o any power of sale contined in (his
Security Instrument; or (b) entey af o udgment enforcing s Seenrity Instrament. “Those conditians ne tat Beower: (i)
pays Lender all suns which thet would be due under this Security Instrument md the Note as i e acceleration: ik
accurred; (h) cures any ddelmalt of any ather covenums or agreements; (¢} puys wll expenses ienrred i enforeing ihis
Sceunity fnstrument, mehihing, but net lamted to, reasonable atormeys’ fees, and (dy takes such acton ws Lender iy
reasonably require o assure that the len ot this Scoarity Instrument, Lender’s nights an the Property and Borrower's
obligation to pay the sums sceured by this Seeurity Instrument shull continue unchinged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sceured hereby shubl remain hully eltective as o no aeceleraon hnd oceurred.
However, this right 1o reinstate shalt not apply in the case ol acceberation under puengraph 17,

19. Sule of Note; Change of Loan Servicer,  The Note or u partinl interest i the Note (together with this Secority
tnstrument} may he sokl one or more tmes withowl prior zobice 1o Borrower, A sike muy resull in o change in the entity
(known us the “Loan Servicer”) that colleets monthly payments due under te Note wd this Security Instrment. There ilso
muy be one or more changes of the Loan Servicer unrelated 10 0 safe of the Note. 1f these is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with pargraph 14 above and apphicable low, The notice
will stae the name and address of the new Loan Servicer and the address w which payments shoukd be mide. The notice
will iWlvo contain zay otier information required by applicable law.

20. Huzardous sabstances,  Borrower shall not cause or permit the presence, use, « isposal, storge, of release ol any
Hazardeus Substanceson or in the Praperty. Borrower shall not do, nor allow anyone else 1o do, anything wffecting the
Property that is in vickeies.of any Enviramnental Law. The preceding two sentences shall not apply (o the preseice, use, or
storage on the Property of smudl quantities of Hazardous Substances that e gencrafly recoghized W Ik appropriate
normal residentinl uses and o snsintenance of the Property.

Bosrower shall prompily give Tender written notice of any investigation, clim, demand, lawsoil or oller action by uny
governmental or regulatory sgency s private party involving the Property and any Husardous Subsinnce or Environmental
Law of which Borrower has sctunl Xaewledge. 1T Botrower fearns, or s natificd by any governmental or regulaory
authorty, thal any removal or other sesatation of any Hwzardous Substince alfceting the Property is necessary, Horrower
shadl promptly take afl necessary remedial petias I accordunce with Environisental Law,

As used in this paragraph 20, "Hazardou: Substances™ are those subsuanees defined as wxic or hizardaus substinges by
Envitonmental Law and the following substancés: gasoline, kerosene, other [himmable or wxic peirolenm products, oxie
pesticides and herbiciles, volatile solvents, materals containing ashestos or formaldehyde, and eadionctive materials. As
used in this pasugeaph 20, “Environmental Law™ mezcs federnd Jaws und laws ol the jurisdiction where the Properly is
focated that relate to health, safety or environmental protectivs.

NON-UNIFORM COVENANTS. Borrower and Lendes furtner covenant and agree as Tollows:

31, Acceleration: Remedies, Lender shull give notice [0 Borrower prior to acceferation following Borrower's
breach of any covenant or agreement in this Security instrument-(hut not prior to accelerution under paragraph 17
unless applicabic law provides otherwisel, The natice shatl spectir: (1) the default; (B) the action required to eore the
default; (¢) a date, not fess thun 3 days from the dite the notlee [ 5ven to Borrower, by which the defanlt must be
cured: and {(d) that fuilure to cure the default on or before the datesezcified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The
nutice shall further inform Borrower of the right to reinstite nfter aceslezation und the right to assert in the
forectosure proceeding the nan-existence of o default or any other deferse of Borrower (o acceleration and
foreclosure, 1F the default is not curcd on or before the date specifled in the notics, bender at its option miy regulre
immediate payment in full of sll sums secured by this Securlty Instrument withioud further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to eollict il expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited 10, reéusoraile attorneys’ fees und
costs of title evidence.

22, Retease.  Upon puyment of all sums sccured by this Sceurity Instrument, Lender shal! roicase this Scourity

Instrument without charge to Borrower. Borrower shull pay any recordation cosls,
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,
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