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€3702123 MORTGAGE

THIS IS A EIRET MORTGAGE. LOAN NUMBER: 9885392
THIS MORTGAGCE LGECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER G - OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USEFR, IN THIS MORTGAGE
(A} Seourity Inatrument. This Marigagn, which is dated JULY 28, 1994,

will bo called the "Sacurity Ingtrumant”

(B} Borrower. ORFEGORY L IPKIND AND ELENA FRISHWMAN, HUSBAND AND
WIFE

gsormaetimay will bo cetted "Horrowar” and somationes simply 70 or "ma”

(C)  Lendar. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = » ® = = 0w *TS SUCCESSORS AND/OR
ASSIGNEES, will be callsd "Lander.” Lender is a Fedaral Savings ang Lown Asaociation which is
organizad and axists undar the laws of the Unitad States. Lencler's addesas is 1901
HARRISON STREET. OAKLAND, CALIFOANIA B4812,

(D) Note. Tha note migned by Horcower and having tha tamao date’ sc this Security
strumaent  will ho  calied  the  “Note” Thes  Note ashows that | owe/ Lendar US

$183,000,00 plug nterast. | have promised to pay this debt 1n monthly pavmants and
to pay the debt in full by AUQUST 01, 2024 . The  maamum  sggrogra ) principal
sum sscured by this Security Instrument is 203, /60.00,

{E) Property. The propsrty that e deccribed below in Saciion I sntitled " Description
of tha Propecty” will be callod tha "Propaorty”

{F} Sums Secured. The amounts descrihed below in Saction || anlitied "Borrower's
Transfar of Fights in the Proparty” somatimas will be called the “Suma Secured”

(G} Parmon. Any person, organization, governmental authority or other party will be

callad "FParson”
i, BORROWER’'S TRANSFER OF RIGHTS IN THE FROPERTY

| mortgage, wrrovocably grant and convey the Propurty to Lender subject to the terma
of this Security Instrumont This means that, by signing this Security Instrument. | am giving
Lander those rights that aru stated i this Security Inatrument and also those rights that the
law gives 1o lenders wha hold mortgages on rsal property. | am giving Lender those rights to
protact Lender from possible losaes that might result it | fail to

SD0OAAT (10, 119D AGSA Page I ui t0
ONFGRNNEE (58T SNEST MONTOAGR - ADJUSTABLE
A 3 A
1 s \’.
g >
Y,
N




. 0865302
1] anlNﬂ@ FJFtI){Lenth'k: GPYothsr notes secured
by this Security idstrdment™Talled "the™" d g, =ic i futire advances made by

tender and any changes to the Sacurad Notas made with the written consent of Lender;

iy  pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the value of the Property and Lender's rights in the Property; and

tiiy  keep all of my other promises and agreements under this Socurity Instrument,
the Sacured Notes and any changes to the Securod Notes made with the written consent of
Landar.

e DESCRIPTION OF THE PROPERTY
{ giva Lender rights in the Property described below:

-

{ii The property which ia iocated at 1836 WILMETTE AVENUE WILMETTE,
'L 60081 . L] L] L3 » L] - - - - L] L] L] L] - o L] L] L] - " L] ” L] L2 The iaeal
description of the Property is sitached as Exhibit "A" which is made a part of this Sacurity
Instrument. This Proparty is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOl
05-33-402-072-0000

iy (4 buildings and other improvements that sre Jjocated on the Dascribed
Property;

iy Al eigkts in other property that | have as owner of tha Described Property.
These rights are known gs easemants, rights and appurtenances attached to the Property.

v} AH rante’cr royaltias and othar income from tha Desacribad Property;

(v Al minaral, 2 »0d gas rights and profits, water rights and stock that ara part
of the Desacribed Pruperty;
{vil  All rights that | hyve in the iand which lies in the streets or roads in front of,
behind or naxt to. the Described FProparty.
(viil  All fixturas that are ncw_ o” in the future will ba on the Described Property or
on the property dascribed in subsection ii-of this Section:
il All of the rights and property asscribed in subsactions lii} through {vii} of this
Section that | acquira in the future;
ix) Al replacements of or addition>-t7 tha property describad in subssctions (i)
through (viil of this Section; and
(x) Al of the amounts that | pay to Lender under Paragraph 2 below
IV. BORROWER'S RIGHT TO GRANT A SETURITY. 4NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
I promise that ) ) lawfully own the Property; (i) | Ywave’ the right to mortgage, grant
and convey the Property to Lender; and {ii) there are no outsagading claims, charges, liens or
encumbirances againat tha Property, axcep! for those which ara ¢t uslic record
| give a geaneral werrenty of titla to Lender. This moans thal | will be fully rasponsible
for any losses which Lender suffers bocause somaona cther than mysslf hau some of the
rights in the Property wiich | promise that | have | promise that | wit dafznd my ownsrship
of the Property against any claims of such rights.

COVENANTS

| promiso and | agres with Lender as follows
1 BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, sll principal and interast due under the Secured Notos
and any prepaymamt and inte chargas due under the Secured Notes

. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
I will pay all smounts necessary (0 pay taxes and hazard insursncn preamioms on

tha Proparty as wall as assasamunts, laasehold paymaents, ground renta or mortgage insurance
premiurns {if any)
(B} Esorow Acaounts

(1) Aorrowuer's Obligationa
If lLander givaa moe written notice to do so, | will pay the smounts i

Faragraph 2(A) sbove to Lender. unless the applicable taw requiras otherwise | will make these
payments on the wame day that iny monthly payments of principal and interest are due undar

the Sacurad Notus

MORT GGACE - ADIVETARLE

Faga 4 ol 10 9'1 ,?0.2 1 :: 1

fSOYOSH (1 )7 ¢l ADAC




0806382
fa hengs o Reyiny r thRe Ha 2Ywitl be the aum ot thae

(a} One-—twolfth of the astimatod yesrly taxes and assessments on the
Property which under the applicsble law may be superior to this Security Instrument, plus

(b} Ona--twalfth of the estimated yesrly leasshold payments or ground ronts
on the Property, if any. plus

fc) One -twelfth of the astimated vyearly premium for hazard insurance
covering the Proparty; plus

‘al  One-—twaelfth of the estimated yearly premium for mortgage insurance, if

following:

any.

I will give Lander afl notices or hills that | receive for tha amounts dus undsr
this Paragraph 2

(il Lender's QObligations

if | make my payments to Lendar, Lander will astimate from time to time my
yearly taxes, hazard insurance premiums assessmants, leaasehold payments, ground rents and
mortgage insurance pramiums, which items will be called the "Escrow ltems.” Lunder wil use
existing assessments and bills and reescnable estimates of future assessments and bills to
estimate *i@ Escrow itams The amounts that | pay to Lender for Escrow ltems under this
Paragraph 2 il be called the "Funds.”

l'ender may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funis to pay the Escrow Items. Lender will give to me, without charge, an annusl
staterment of Funus activity.

Lender rhay not charge me for holding or keaping the Funds, for using the
Funds to pay Escrow ‘ltsmes, for analyzing my payments of Funds, or for raceiving, verifying
and totaling assassmeiiis and bills. Howaver, Lendsr may charge me for these services if
Lender pays ma intarest ot 1= Funds and if the law permits Lender to make such a charge.
Lender will not be required tu pay me any interest or earnings on the Funds unlass either (a)
Lendar and ) agree in writing, a’’ ths time | sign this Security Instrument, that Lender will pay
interast on the Funds: or (b) the 'aw requiras Lender to pay interest on tha Funds

il Adjustmeants to tha Furus
If Lender's astimates f (e Escrow ltems are too high. the amounts that | pay

under this Paragraph 2 will be toco largs

If an excess of Funds remegins after all Escrow items have been paid and if |
am keeping all of my promises and agreementz. made in this Security Instrument. then ) will
have the right to have the axcess amount rejurdad directly to me, if it exceeds $25.00, or
credited to my future monthiy payments of Fundi Any refund or credit to which | am entitled
will ba made once a year.

If. at the time payments of Escrow (lems ara due. Lender haut not received
snough Funds to make those payments, | will pay (= Lendar whatever additional amount is
neceusary to pay the Escrow Items in full | must pay thac acdditionst amount in one <r more
payments as Lender may require.

When | have paid all of the amounts due under «ba Sacured Notes and undar
this Security Instrument, Lender will promptly refund to me any urds that ara then being held
by Lender. |f. under Paragraph 27 below. Lender acquires tha Property or the Property ig
sold, then immediately before the acquisition or sale, Lander will use any Fundes which Lender
is holding at that time to reduce the Sums Secured.

2 APPLICATION OF BORAOWER'S PAYMENTS
Unlass the law raquires otherwise, Lender will apply each of my puyraants under tha
Sacurad Notas and under Paregrephs 1 and 2 sbove in the following ofdar—and for the

following purposes:

Firat, to pay prepayment charges due undar tha Securad Notes,

Second, to pay any advances due to Lender undar this Security Instrument
Third, to pay the amourts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes,

Fifth. to pay daferred interast under the Secured Notas,

Sixth, to pay prihcipal due under the Secured Notes;

Last, to pay lste charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ will pay all texas, assessments and sny other charges and fines that may be imposad
on the Property and that may be superior to this Security Instrument

I will also make paymants due under my isasag if | am a tenant on the Property and |
will pay ground rants (if any} dus on the Property | will pay these amounts aither by making
the paymaents to Lender that ara described in Psragraph 2 above or by making the puayments
on time to tho Person owed them.
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Property that may ho suparor o teg Secunty intrument However, thin Hocunty inatrument
doss not racura me to satsfy a supariar mnoat (AL D agrae, anowriting, to pay the obhgaton
which pave rise to the suponior lion and Londar gpprovas in writing the way in which | agroe
to pay that obligation. or (1) in good fmth, | argue or defend agsnst the supacior lion n a
lawswt g0 that, during the lawaut, tha suporior hen may not be enforced and no part of the
Proparty must bo given up, or () | secure from the boldar of that other lisn an sgresnment,
approved in writng by Lander, that the in of this Secunty tnatrumant 19 auparior ta the lieh
held by that Person f Lundor detarminas that any part of the Property s subject to »
superior tien. Lender may (ive to me & notice identifying the supwerior limy | will pay or satinfy
tha superior lian or take one or mors of the actions sat forth above within 10 days of the
giving of notico
8. BOAROWER'S OBLIGATION TO MAINTAILIN INSURANCE

At miy sola cosat and expanso, | will obtain and maintain hazard insurance to cover all
buiidings and othar mprovemants that now are or in the futuwre will be locsted on the
Property The insurance must cover loss or damage caused by fire, hazards normally covered
by "axtended coverage’ hazard nsurance policies ano other hazards tor which Lender requires
coverage. The insurance must he in the amounts and for the periods of tima required by
Lender. | may choose the insurance company but my choice is subject tc Lender's approval
Lender may-~ot! rafuse tc approve my choice unless the refusal is reasonuble. All of these
insurance policias and ranewals of the policies mugt include what is known as a Stenderd
Mortgages Clsvae to protect Lender. The form of all policies and renewals must be
scceptable to Leador. Lender will have the right to hold the policias and renawals If Lender
requires, | will proraptly give Lander alt recoipts of paid premiums and renewal notices that |
raceive.

it | obtain eartbquake insurance, any other harard insurance, cradit life and/or disability
insurance, or sny othes insurance on or relating to the Property or the Secured Notes and
which are not specifically (reovired by Lender. | will nems Lander es loss payee cf any
procaads.

I[f there is a loss or cemage to the Proparty, | will promptly notify the proper
insurance company and Lander. {t du not promptly prove to the insurance company that tha
loss or damage occwrad, then Lanosr ray do so.

Tha amount paid by the insurance ~ompany is called "Proceeds” Any Proceeds received
will bs appliad first to raimburse Lander for.costs and expenses ihcurred in connection with
obtaining the Proceeds, and then, at Lender's oplion and in the order and proportion as Lender
may determine in its scle and absolute discration. regardless of any Impairment or lack of
impairment of security, as follows: {A} 1o the =:tunt allowed by spplicable law, to the Sums
Secured in a manner that Lander determines and/Gr (B} to the payment of costs and expensas
of necessary repairs or to the restoration of the Property to a condition satisfactory to
Lencer. such application tc ba made in tha manner and a’ the times as determined by Lender.

if | abandon the Property or if | do not answe., within 30 days, a notice from Lender
stating that the insurance company has offered to settic a'claim, Lender may colect the
Proceeds. Lendsr may use the Proceeds to repair or restore-the Property or to pay the Sums
Secured The 30 -day period will begin when the notice is giver.

If any Procesds are used to reduce the amount of princiral which | owe to Lender
under the Secured Notes. that use will not delay the due date or :chenge the amount of any
of my monthly payments under the Secured Notes and under Parig-aphs 1 and 2 above
Howaver, Lender and | may agree in writing 1o delays or changes.

If Lender acquires tha Property under Paragraph 27 below, all ¢f riy. rights in the
insurance policies will batong to Lender. Also. all of my rights in any proceeds which are paid
because of damage that occurred hefore the Property is acquired by Lendar or sold will
belong to Lender However, Lender's rights in those proceeds will not be groatas than the
Sums Secured immaediately befora tha Proparty is acquired by Lender or sold

if | am required by Lender to pay premiums for mortgege insurance, | will pay the
premiums until the requirement for mortgage insurancs ends according to my written
agreement with Lendear or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repsir. 1 will not destroy or subrstantially change the
Propsrty and | wili not allow the Property to deteriorate. | will kesp and maintain tha Property
in compliance with any state or federal hezardous materials and hazardous wasts laws. | will
not use, generates, manufacture or store any hazardous materials or hazardous waste on. under
or sbout the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazerdous materials
claim. If | do not own but am a tenant on the property, | will fulfit my obligations under my
lease. | also agree that. if | acquire the fae title to the Property, my leasa interest and the fee
titie will not merge unlass Lender agreas to the merger in writing.
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. (A) | do ot Kadpy Ty R ormse d wira nta WadETIn” this Becurity hatrument, or

(B somaony, mcluding ma, bagins s legal procesding that may  sigmficantly aftoct Lander's
fights an the Proporty lsuch g a lagsl procanding hankruptcy, m probate, for condmmnation
or to siforce lawa or regutations), then Lendar may do and pay {for whatsver 8 nacessary Lo
protect tha Landers righta o the Propaorty Lendar's nchona may ncluda appearing i court,
paying reasonable attorneyn fons and emtoring on tha Properly 10 make rapirs Londar must
give ma notcn befora Landar may taka any of thase actions Although Lendaer may take action
undaer this Parsgraph 7. Lendar doss not have (o do o Any schon taken by Londer unhdder hig
Paragraph 7. will not roleass W from my obhgstions under thes Sacurny Instrument

I will pay to Lendsr any amaunts wiich tander sdvinces under this Paragraph 7 with
mtorast. a4t the intarest cato n aftact under tha Securad Notes which have not haesn peid |
wiil pay those amounts to Lendor when Lender sonds me a nobce raquasting that | do so.
intarast on each amount will begin to accrue on the date that tha amount 18 advsnced by
Lander. However. Lendar and | may agree in writing to tarms that are differant from those in
this Paragraph 7 This Saecurity Instrument will protect lLender in case | do not keep thia
promiss (o pay those amounte with interast

8. LENDER’S RIGHT TO INSPECT ThHE PROPERTY

Lancdar) and others authonzed by lLender, may anter upon and iupact the Propaerty.
Thay muat o 90 in i reanonable manner and at reasonsblo timas Hafora or at tha tima an
inspection 4 rasde. Lander must give me notice  stating 8 raasonable purpose for the

inspaction

9. AGHEEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

U agsign to Lerde” all my rights (A} to proceeds of ah awards ar claima for damages
resulting from condeméalion, ominant domain or othar governmential taking of aft or any part
of the Froparty, and (£ tc neoceads from a sale of all or any part of the Property that is
mada to avoid condamnation, Jmwvinent domain or other governmant takmg of the property. All
of thosae procasds will be paicl to Lander

If Al of the Proparty is lakan thae proceeds will be used o reduce tho Sums Securod
If any of the procesds remain aftcr ‘he amount that | own to Lender has beeon paid in furll,
the remainibg procoads will be paid W mee Unless Londer and ) agree otharwiga in writing, if
only a part of tha Proparty is taken, the 4mount thal | owe to Lender will be raducaed only by
the amount of proceads muitiplied by the! follawing fraction {A) the total amount of the Suma
Securad immadiately bofore the taking dividod by (B) the fair markat value of the Property
immadiataly before the tsking The remainder of ihe proceads will bo paid te mae.

if | ahandon the Property or if | do not ahswier, within 30 days. a notice from Lender
stating that a governmantal authority has offered to/make a payment or to settle a claim for
damages. Lender has the authority lo collect the proceads. Lander may then use the procasds
to repair or restore the Property or to reduce the Siwas Secured The 30--day period will
bagin when tha notice is given.

If any proceeds are used to reduce tho amount of piincipal which | owe to Lender
under the Securad Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under ‘Preagraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'G RIGHTS

(A) Borrowesr's Obligations
Lander may allow a Parson who takes over my rights and obiipatiins subject to

this Sacurity Instrumant to dalay or to change the amount of the momhiy’ nayments of
principal and interast due under the Secured Notes or under this Security (nstrumant. Even if
Lender dces thig, howewver, that Person and ) will both still be fully obiigatec wnder the
Securad Notes and under this Security Instrument,

Lender may allow those delays or changes for & Person who takes over my
rights and obligations, even if Lender is reguested not to do so. Lender will not be required
to bring a lawsuit against such a Parson for not fulfiling obligations under the Secured Notes
or undar this Security Instrument, aven if Lander is requestad to do so.

{B) Lender's Rights
Even if Lender does not exarcise or anforce any of its rights under this Security

Instrument or under the law, Lender will still have all of those rights and may axarcise end
enfarce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lien< against the Property, Lender will have the right under Paragraph 27 below to
domand that | make immadigta paymant in full of the amounts that | ows to Lander under the
Secured Notes snd under this Securily Instrument.

SDOOSE {10.22.82) ADAF MORTOAGE:- ADJUSTARLE
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RIGHTE OR
Any Parson who takes over my rights of obhgations under this Saecurity hstrumant wit)

have all of my rights and will be obligated to koap all of my promiess and agraaments made
i this Security Instrumert Similarly, sany Person who takes over Lerder's rights or obligaticns
undar thia Socurity hatrumant will have all of Lender's rights and will ba obhigated to keesp alt
of Lendsr's agroamants made i this Securily Inatrumant

It more than one Person siguas thin Security instrument as Horrower. eachy of us 1s fully
obligated to kaep all of Horrower's promuzas and obligatony  contannd i twe Secunty
instrument. Lendor may anforce Lender's rights under thin Security instrumeant againat aach of
us indwidually or sganat all ol us together. This means that any one of us may be reqguired to

pay ail of the Sums Securad

12. MAXIMUM LOAN CHARGES
If the losn secursd by this Sacurity Inatrumant 1 subject to g law which aatse PRXAITRITY

joan charges, and that law s finally nterpreted sc that the wterest or omer loan chargan
collactad or to ha collectad v connaction with the joan sxcead parmitted imita, than 1A) any
such loan charga shall be reduced by tha amount necessary to roduce tha charge to the
pormittad Jinuts and (31 any swns already collected trom Horrowar which axcoodad frarittect
limits will berrafunded to Borrowoer. Lender may chooss to make this refund by reducing the
principal cwan under the Sneurad Notes or by making o direct payment to Borrower. H a
rasundd reducra principal, the reducton will be treated ae & pertisl prapsyment without any
preapayment chargs under the Securad Notas

13, LEGISLATTIGE AFFECTING LENDER'S RIGHTS
it & change .2 zaplicable lew would make any provision of tha Secured Notos or thia

Security Instrumant unwiinrosabie. Lender may raquire that | make immadidts paymant full
of all Suma Sacured by e Secunity hstrumaent

14, NOTICES REQUIRED WJKRDFR THIS SECURITY INSTRUMENT
Any notica that must % given to mo under tua Security instrument will bo givan by

delvering it or by maiting i by tcay class mail unieas spphoable law requires use of another
meihod Tha natice will bo addressed to mo at 1836 WILMETTE AVENUE, WILMETTE,

{l GDDB“ 3 - - L] L - L] LJ - - " - - - L - L - - L] L - L] - L L] L] L]

A nobica will be given to mna At an aitarnative addrass it 1 give Lendar n notice of my
aitarnativa addrasa. | may  demipnate ¢hly one mailing addresa at a umn for natification
purposes Any notica that muat ba given (s Lender under thin HGecurity instrumant will b givan
by maiing it by firat class mail to Lendars address atatad in Saction HCL shove enbtind.
“Defirntions of Words Usad In This Mortgage” ralars Lender gives me nhoticr of a diftferant
addrass Any notice required by thia Security atrument js given whan it 8 mailmi or when it
is delivared according to the requiremonts of this Caragraph 14 or of spplicsble les.

15, GOVERNING LAW, SEVERABILITY
This Seourlty Instrument and the Seocurad 'doien shall be governed by and

construed under federal law and fedwral rules and reguisticnae including thoae for federsl
savings and loan ssacociations, oalled ''Federal Luw.'' I (he uvant that any of the terma or
provisions of thia Security tnstrumaeint or the Securad Notes wrs interprated or construed by »
court of compatant urisdiction to he vaid invalid or unenforcast/a, such decision shall affect
only thosa provisions a0 construad or intarpratad and shall not atZect the remaining provisions

of this Security Instrumant or the Securad Noles

1e. BORAROWER'S COPY
| acknawladge the receipt of one conformed copy of the Securer Notes and of this

Security Inatrument.
17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSS£S5'0ON OF THE

PROPERTY

If Landor roquiras immadiate payment in full or if | abandon the Froperty -then {endoer,
Persons authorized by Lender, or & recover appeinted by a court at Lender's requad: may: (A)
collact the rental pavments, including ovordue rental paymonts, diractly from tho tenants; (B),
anter upon and take possession of the Property: (C) manage the Property; and (D) sign, cancol
and change rental agreements and leases. If Lender notifies tha tenants that Lender has the
right to collect rental paymants direclly from them under this Paragraph 17, | agree that the
tenants may make those rantal payments to Lender without having to ask [} Lendar whether |
hava failad to kaep my promises and agreements under this Security instrument, or (i) me tor
my permission to deo so.

if Lender acts to hava the [Property sold after a Braach of Duty an defined in
Paragraptt 28, | understand and agree that (Al my right to occupy the Property cesses at the
time the Property is sold; (8! | shall have no right to occupy the Property atter such sale
without the written consat of tha naw owner of the Property: and (C} my wrongful and
untawful possession of the Property may subject me to monetary damagas, including the loss
of reasonable ramt and the cost of eviction. Al renta! payments collected by Lender or by a
receiver, other than the rent paid by ma under this Paragraph 17, will be used first to pay

MORTOAGE-ADJUSTABLE 15
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the costs of collegt 1 mgnls lakd ing \th R/.Yanv part of the rentai
in full,

payments remsins after those costs have bsen paa in f tha remaining part will be used to
reduce the Sums Securad The costs aof maneging the Property may include the receivar's
fees, reasonsble attornays' fees amnd the costs of any necessery bonds

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. 1 may have rights to bring legal

action against persons, other than Lender, for jury or damage to the Property or in
connaction with the loan made 10 me by Londer and which arose or will arise bofore or after
the dato of this Security Instrument. Theso rights to bring legal action may include an action
ior breach of contrast fraud, conceatment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceaeds arising from thase rights, as permitted by
spplicable law, to Londer. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that i may owe to
Lender under the Note and this Security Instrument after deducting any axpenses, including
attorneys’ feas, incurred in onforring thoss rights. At the request of Lender. [ will sign any
furthar sssignmants or othar documants that may be necessary (o enfarce this assignment

19. CLERICAL ERRORS
in the ovent Lendor at any time discovers that this Security instrument, the Secured

Notes or sy other documant ralatad to this loan, called collactivaely the "Loan Documents,”
contsing 4ar. nrror which was caused by a clorical misteke, calculation error, computer error,
printing erro’~or simitar orror. | agree, upon notice from lLender, 1o reexecute any L.oan
Documents that we nacessary to corrsct sny such erroris)l snd | slac agree that | will not hold
Lendar responsicie) for any damage to ms which msy result from any such serror.

20, LOST, STOLENM OR MUTILATED DOCUMENTS
If any of the Loan Documents ere lost stolen, mutilated or destroyed and Landar

delivers to me on indemification in my favor, signed by Lender, than | will sign and deliver to
Lendar & Loan Documes{ idantical in form and content which will have tha effact of the

original for all purposes
2, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicatls f{aw, the pleading of the statute of linilations a8 a
defenss to anforce this Sacurity Iastrument, including any obligations referred to in this
Securily Instrument or Secured Nolas

22. CAPTIONS
The captions snd headinps at‘he baeginning ot each paragraph of thiu  Sacurity

instrumant are for roferance only and will /ot be used in the interpratation of any provision
of this Security Instrument.
23, MODIFICATION

Thia Security Instrument may ba modified o’ amanded only by an agramnant i writing
gsignad by Horrowaer and Landaer

24, CONDOMINIUM, COOPERATIVE AND PLANNED UMIT DEVELOPMENT OBLIGATIONS
If the Proparty i a unit in & condopunium, cooparstive or planhed umnit development,
each of which shall be callead e "Project” and | have an nlerest in the common alenmants of

the Project. then Landsr and | agrea that

{AF If an owners associaion ar olther entity, called “Ovymers Agsocistion.” holds title
to Property for (he banofit or usa of the Project and its newibers or shursholdern, the
Property alse ncludes my interost in the OQwners Agsociation and tho uses proceeds and

benntits of my intareat,

8 Tha folawing arn callsd the "Constituent Documents” (i} The dJeclerstion or any
other document which crastod tha Project () By laws of tha Owners Ascocistion; il Coda
of reagulations for tha Projact liv) Articlss of incorporation, trust instrurien: ‘or equivalent
documant which crentny tho Owneaera Aagsociation; v The Projects covensnts’ sanditions and
rastrictiony, (v Othor ocuivalant documanta.

i shall porform all of my obligations under the Congtituent Documents, including
my ohbgation to pay, when dua, all duss and asgessmants. If | do not pay the dues and
assasaments when dua, Lander may, at its option, pay thom | will pay to Lendyr sny amounts
which Lendor advancas under thig Paragraph 24 sccording to the termga describad in Paragreph
7 shove

(€} f the Ownurs Association maintaing,  with  an insurance company raasonably
accepiabla to lLander. & muster or blanket policy on the Project which is satistactory o
Lendor and which provides insurarice coverage onh the tarms, n the smounts, for the periods,
and against the bazarda lender roquirns, including fire and hazards mcluded within tha tarm
“gxtonded covorage.” and Lendar is provided with evidence of such master Or blenkst policy,
thein. il Lander waives tha provigion in Paragraph 2(B) above for the monthly payrmaent to
Lender of one ‘twelfth of the estimatad yourly premium installmanta for hazerd insurance on
the Property; and (i} hazard insurance coverage on the Property as raquirsd by [aragraph 5
ahove is desrmed o be satistiad to the extent that the required coverage is provided by the
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Owners Associatiof ) 1 Il n "I& pt (ot;QiP\Mpae in the required
hazard insurance coverage. | shall provide a copy of such mastr Or blénket policy to Lender

annually.
In the avent of a distribution of hazard insurance proceeds in lisu of restoration

or repar following @ loas to the Property. whether to tha unit or to commen elemants, any
proceeds payable to me are hereby assigned and shall he paid to Lender tor application to
the Sums Sacured by this Security instrument, with any excess paid to me.

| shall take such actions as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coveragse.

(D) | shall not. except after notice to Lender and with Lendar's prior written consent,
either partiticn or subdivide the Property or consent to: (i} the abandonment or tarmination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnstion, eminant domain or other
governmentsl taking; (i) any amendment to any provision of Constituent Documents unless the
provision is for thae express banefit of Lender or of lenders gensrally, (i) termination of
professional managament and sssumption of self-management of the Owners Aassociation, of
livi any action which would have the effact of rendering the master or blanket hazard
insurance policy and/or the public lsbility insurance coverage maintainaed by the Owners

Association wnacceptable to Lendar.

25. FUTLRE ADVANCES
Al Beoirower's request, Lender, at its option (but before release of this Security

Instrument or ‘he full raconveyance of the Property described in the Security instrument) may
land future advarces, with interest, to Borrower. Such future advancos, with interast, will then
be additional Sums SG9curaed under this Security instrument

28, AGREEMENTS Y /30UT LENDER'S RIGHTS IF THE PROPERTY (S SOLD OR

TRANSFERRED

Aoceleration ot Paymsent of Sums Seocured. Lender may, at its oplion, require
immediate payment in full of a'i Cums Sscured by this Security Instrument if all or any part of
the Property, or if any right in the Property. is sold or transferred without Lender’'s prior
written parmission Lender alsc /imay, at its option, require immaediate paymont in  full if
Borrower is hot a nalurai Parscn.and a benaficial interest in Borrower is sold or transferrad
without Lander's prior written perm ssion. However, Lender shall not require immadiate
payment in full if this is prohihited by Federal Law in affect on the date of the Security
Instrumaent.

tf Lender exercises tha option to! reovire immadiate payment in full, Lander will give
ma notice of acceleration. If | fail to pa’ all Sume Sscured by this Security Instrumaent
immadiataly. lLander may then or thersafter nvoke any remedies permitted by this Security
Instrument without further notice to or demand ‘o ne.

EXCEPTION TO ACCELERATION OF PAYMUNT. OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF A/ HE PROPERTY, OR Of A
RENEFICIAL IMTEREST IN BORROWER, |F BORRYAER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE UGATE OF THIS SECURITY
INSTRUMENT, THE LENDER WIILL NOT EXERCISE THE CPTION TO ACCELERATE
PAYMENT [N FULL OF ALL SUMS SECURED AND THE 2CAN MAY BE ASSUMERY TF:

{1} LENDER RECEIVES A COMPLETED WRITTEN "AYPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TEANSFERFE AS IF A
NEW LOAN WERE BEIND MADE TO THE TRANSFERLE BY LENCER;

{111 LENDER APPROVES THE CREDITWORTHINESS OF THLZ TRANSFEREE
IN WRITING;

(111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINCD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPALS _AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OQF SALE OR
TRANSFER OF THE PROPERTY OR OF THE (INTEREST IN THE BORROWES?; IS
PAID TO LENDER; AND

(I1V)  THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TCO LENDLER.

THE LOAN MAY RE ASSUMED UNDER 1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THIE LIFETIME RATE CAP MAY BE
CHANGED . THE LIFETIME RATE CAP SHALL BE CHANQLED TO AN INTEREST
RATE WHIICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR GF THE BENEFICIAL
iNTERFEST IN BORROWER PLUS & PERCENTAGE POINTS, 1IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will bo called a "Braach of Duily” if (i) | do not pay the full amount of esch monthly

psyment on tha date it is duo: or il | fal 1o parform any of my promiass o agresmants
under tho Note or this Security Ingtrumaent, or (i} sny statement msde in my aspplication for
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this loan was malwyNQF r@rlﬁ? nla@a@lp%liunion for this loan
was materially falsé=or rmitsl@sding réa ¥ i ficartaln facts; or livi | have

made any other statemont to Lender in connsction with this loan that is matarially falsse or
misleading If there is n Breach of Duty by me, Lender may demand an immediste payment of

all sums secured.

If there is a Breach of Duty by me, tha Lender may take action to have the Property
sold under any appliceble Federal Law, rule or regulation and, where Fadersl Law is not
applicsble, under tha law of the state where tha Property is located, which wiil be called tha

"Applicable Law."

Ltendar does not have to give mse nolice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make & demand for full payment upon a Breach of
Duty. Lender may make & demand for full payment upon any other Breach of Duty.

It thare is a Breach of Duty. Lender may also teke action to have & recaiver sppointed
under the Applicable Law to collact rents from any tensants on the Property and to manage
the Property. Tha action to appoint a recewer may be taken without prior notice to me and
ragardless of the value of the Property.

The sule of the Property may be postponed by or at the diraction of Lender except
as limited o orohibited by the Applicable Law. If thae Property is sold under the Applicable
Law. | agrec fthat it may be sold in one parcel | alsc agree that Lender may add to the
amount that | hvie to Lender all lagai fees, costs, allowances, and disbursements incurred as 8
result of the acucr, to selli the Property, except to the extent that the Applicable Law limits

or prohibits any suis charges.

l.ander will spp!y the proceeds from the ssle of the Property in the following ordar
{A) to all fees, expensec and cosls incurred in connaction with the sale, including trustees’ and
attorneys' fees, if any; {B) t5 oll_ Sums Secured by this Security Instrument; and (C) any excess
to the Purson or Parsons legal’y entitlad to it

28, LENDER'S OBLIGATION TD DISCHARGE THIS SECURITY INSTRUMENT
Whan Lender has bean paic a!! of the smounts secured by this Security Instrumaent,
Lender shall reisase or cancel this Scoarity [nstrument without charge to me except that | will

pay any racordation costs.

29. STATEMENT OF OBLIGATION
To tha extant allowed by law, | will jive Lender a fee for furnishing any statemant of

obligation with respect to this Saecurity Instrumant or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homaestead sxempiicih i the Property is waived

<} R QUICK QUALIFYING LOAN PROGRAM

| have qualifiad for this loan by making statements Hf {act which ware relied upon by
Landar to approve the locan rapidly. This loan is called a "Quich _Qualifying Loan” | have stated
and 1 confirm that (A1 | do not have any othar Quick Qualifying \Loans with Lender; {B] | have
agread to not further encumber the Property and do not intend ‘to further encumber tha
Property for at least six months after the date of the Securec Notes and this Security
Instrument; and (C} f | am purchasing the Property, all of the taxms of the purchase
agreemant submitted to Lender gre true and the entire down paymeni’is _~sash from my own

funds.

if any of the statements of fact that | have mmade ars materially faine o~ mislesding, |
will be in default under the Secured Notes and this Security Instrument. H 0 am in such
default, Lender may, at its option, increase the interest rate and margin subject 12 Ziy Lifetime
Rate Cap stated in the Sacured Notes.

32. OWNER OCCUPANCY
Lender has ralied upon stalements of fact which | have made to quatify for this loan. |

have stated and confirm that (A} the Property i3 my personal and primary residence; (B) | will
occupy the Property not |ater than 30 days after this Security Instrument is recorded, and (C)
I will use tha Property as my residence for at lsast |12 months from the date this Security

Instrument i recorcded

If any of tha stataments of fact that | have made are materially false or misleading. |
will be in deofault under the Soacured Notes and this Security Instrument. If | am In such
default, Lender may, at its opltion, increase the intareat rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes
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8ABLIO?
BY SIGNING BELM Il\l: FF( Q rﬂxlﬁnlgﬁ: PP-:I nts contamnad i this
Sacurity ngtrumant W0d o canyenidorn (8 aign 1y 7 1 raetr v praper of hcial records

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

o ) ¢ , “,'
e ey e e _ _{Sesl)
orEGORY LTPKIND )
! B ,
f/' e h e ASeal)
ELENA FR|SHMAN
. e _ {Seal
- - (Saal)
- {Seal)
(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

b, Erdn b Briles, ol the County ol Cook, State of [ eds, Notary Pablie in and
tor the State of [ nols, County ol Cook, do huereby cortidy that GREGORY LIPEIRD
amd FLEMA FRESHMAN personal 1y known to me, are the same persoons whose names are
subscribed to the Torpotng Dimtrament, and appeared betfore me thils day in person,
andd igned this dnstroment as thelr Tree and voluntary et on this 20eh day o)
Juby, 1999, ) . 7

)
> j;___,;t—- ........
. T, frf T
Norarg Pub’ te
AN R OFFICIAL SEAL
. {/ >/ // EHNN B BRILES

NOTARY PUNLIC STATE OF ILLINGIS
LYY OMMOINION EXY. DEC 31.1994

Myoocommisalon expriren:
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UNOFFICIAL COPY

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. GeeLIN2

PROPERTY SITUATED IN THE COUNTY OF COOK

THAT CHITTAIN HEAL \ :
N ror A . e m o DESCHIBED AS FOLLOWS'

STATE OF TILLINOIS = " "

3. LEGAL DESCRIPTIONW

LOT 4 (EXCEPT 'CHE EASTERLY HALEF CPREREQF) AND AL OF LOYT 5L IN BLOCK 2 IN
STRAUBE'S ARDDITPTON 'O WO LAMTIE, BEING A SUBLLIVISLON OF LOY 3 AND ‘T'HE WEST
2.54% 1/2 CHAINS OF LOIS LOAND 2 OF COUNTY CLERK'S DIVISTON OF SECTION 354,
TOWNSHLIP 42 NORTH, RANGE 11 EAST OF THE TUIKRD PRINCIPAL MERIDIAN, IN COOX
COQUNTY, ILLINOIS.

PERMANENT INDEX NQ. 0533402072 -00020

TAPE ONLY THE LEGAL DESCRIPTION TO THIZ. PAGE,
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