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" THIS MORTGAGE ("Secutity nstrument*) isgivenon ~ AUGUST 01, 1994 . The Mortgagor is
"MIGUEL ALVARADO AND HORTENCIA ALVARADO , HUSBAND AND WIFE ANC BERITO
MONDRAGOR , AN UNMARRIZL HAN o ' ' ' _

(“Borrower"). This Security Instrument is giver to . BANK UNITED OF TEXAS FSB |
S C . DEPT-01 RECORDING . 431,60
. THOOIL TRAN 3307 08/09/94 14217100
. 031 ¢ RV %#—94-~703528
. COOK'COUNTY RECORDER '

which is organized and existing under the lawsof  THE UNITZD STATES , ,and whose

addressis 3200 SOUTHWEST FRERWAY, #2000, ROP3TON, TEXAS 7702

: o - {"Lender ). Borrower owes Lendet the principal sum of
FIFTY SIX THOUSAND NINE HUNDRED FIFTY THREE PID 00/100 .- :

Dollurs (U.S.$  ***56,953,006. ). This debt is cvideneed by Borrower’s iote dated the same datc as this Sceutity
Instrument {(“Note"), which provides for monthly payments, with-the full debt, ¥ el paid carlier, due and payable on
. AUGUST 01, 2024 .. This Secusity instrument secures to Leader: (a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, exicnsions and modifications; (b, the payment of all other sums,
with interest, advanced under parsgraph 6 to protect the security of this Secunty Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumest zul the Note. For this
purpose, Botrower does hereby mortgage, grant and convey to Lender the following descnbéd- property located in
S : : COOK County, flinois:

.LOT 40 IN BLOCK 20 IN THE CHICAGO UNIVERSITY SUBDIVISION OF 14L
 NORTH 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 20-07-210-011-0000 :

34702528

which has the addressof 4825 SOUTH WOLCOTT AVENUE, CHICAGO
Nhinois 60609 (Zip Code| {"Propetty Address™);
Q-muu onn FHA Hlinois Morigage - 4/92
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TOGETHER WITH all ihe improvements now or hereafler crected on the property, und all easements, rights,
appurtenances, ruts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Sccurity Instrament as the ** Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encembrances of record.
Borrower warrants and will defend gcncmllﬂgt' i tige perty against all claims and demands, subject to any
encumbrances of record. ‘ ’g‘ "?‘WC’(’

1. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessmenits icvied ot to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (c) premiums for inzurance required by paragraph 4.

Each monthly installiuriv for items (a}, (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an meunt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anriae: 2mount for each item shall be accumulated by Lender within a period ending one
monith before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(c) before they become delinguent.

I at any time the total of the payments heid by Lender for items (a), (b), and {c;, together with the future monthly
payments for such items payable to Lender prio: *2 the due dates of such items, exceeds by more than one-sixti the
estimated amouit of payments required to pay suck: izeris when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estirtated nayments or credit the excess over one-sixth of the estimated
payments to subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficicnt to pay the item when duc/ th:n Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes de.

As uscd in this Security Instrument, "Secretary” means the Scerétery.of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage insurancc premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall also include cither: (i) an instaliment of the anmial morigage insurancr tremium to be paid by Lender to the
Scerctary, ot (ii) a monthly charge inslead of a morigage insurance premium it this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in in émount sufficient fo accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual morigage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretaty, each rionihly charge shall be inan
amount cqual to one-twelfth of one-half percent of the outstanding principal balance due on the Yoie.

If Borrower tenders (o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any movgage insurance
preminm installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
exeess funds to Borrower. Immediately priot to a foreclosure sale of the Property ot its acquisition by Lender, Botrowet's
account shall be credited with any balance remaining for all installments fot items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 und 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the
Sccretary instead of the monthly mongage insurance premium;

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Noie;

Fourth, to amortization of the principal of the Notc;

Fifth, tolate charges due under the Note.
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4. Fire, Flood and Other Hazaid Insurance, Borrower shall insure alf improvements on the Propesty, whether
naw in existetior o7 subsequently erected, against any harands, casualties, and contingencics, including fire, for which
Lender reuires insnrance. This insusance shall be tnaintained in the amounts and for the periods that Lender requires
Borrower shall also insure all improvenients on the Property, whether now in existence or subscqucnlly crected, aga.nst
loss by {loods to the extent required by the Secretary. Aﬁmur:mcc shall be carried with companies approved by Lender.
The insurance policies and anty rencwals shail be held by Lender and shall include loss payablc clauses in favor of, and in
a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promgtly by Boreows=r. Bach insurance company concemed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and io Lender jointly. All or any part of the insutance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Propcny Any application of the proceeds o the principal shall not extend
or postpone the due dale of the monthly paymenis which are referred to in paragraph 2, or change the amount of such
payments. Any evues; instirance proceedds over an amount requised (o pay al! cutstanding indebtedness under the Nolc
and this Security Instranent shall be paid to the entity legally entitied thereto.

In the event of foresiosure of this Security Instrament ot other transfer of title to the Properly that extinguishes the
indebtedness, all nght tilezovinterest of Borrower in and to insurance policies in force shall pass to the purchascr.

5. Occupeancy, Preservatior. Mdaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal sesidence within sixty days
after the exccution of this Security Licdiument and shall coniinuc to occupy the Property as Borrower's principal
residence for at least one year after the date of vccupancy, unless the Secretary determincs this requirement will cause
undue hardship for Borrower, of unless extetizatiag circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenualing circums’znces. Borrower shall not commit waste or destroy, damage of
substantially change the Property or allow the Prop<rty to detcriorate, reasonable wear and (car excepled. Lender may
inspect the Properly if the Propetty is vacant or abandoned ot the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Propetty. Bor.ower shall also be in default if Borrowet, during the loan
application process, gave materially false or inaccurate inforriavion ot statements to Lender (ot failed to provide Lender
with any malerial .nformation] in cobnection with the loan ~videnced by the Note, including, but not limited (o,
representations concerning Borrower's occupancy of the Property «s & principal rwldma.. If this Sccurity Instrument is
on a leaschald, Borrower shall comply with the provisions of the leas= 17 Bertower acquires fec title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the maeger in writing.

. 4 Charges to Borrower and Protection of Lender's Rights in ‘o Property. Bommower shall pay all
governmental or municipal chatges, fines and i impasitions that are not included \n prragtaph 2. Bortower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to p<rwould adversely affect Lender's
intesest in the Property, upm Lender's resjuest Borrower shall promptly fumish to Leider receipts evidencing these

payments.

- If Bortower fails to make these payments or the payments required by paragraph 2, ot ia¥ls o perform any other
covenants and agmcments conlaine2 in this Security Instrument, or there is a legal proceeding 0t may significantly
affect Lendet's rights ip t%c Property (such as a proceeding in bankrupicy, for condemnation o1 to coforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property und Lender’s rights
in the Property, including payment of taxes, hazand insurance and other items mentioned in paragraph 2.

| Anyammmlsdisbmsc& by LGd:rm\dcrthispxmgrnphshallbocomcanadditiomldebtofBomwcr and be secured ”
by this Sccuiity [nstrument. These amounts shall bear interest from the date of disbursement, at the Notc rate, and at the -

opuon of Lendet, shall bc tmmedla!c]y ducand payablc

7. Condemnatbn.'l‘hc proceeds of any award ot claim for damags, direcl or consequcnnal in connection with any
condemnation or other taking of any-part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to D:ndcr-tolhc etent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secutity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postponc the due date of
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e monthly payments, whi - oi , gCthe 1 of such payments. Any excess

proceeds over ah amount required to pay all ontstanding indebtedness under the Note and this Security Instrument shall
be paid 1o the entity Iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sectetary.
9, Grounds for Acceleration of Debt.

{8} Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defaults, require immediate payment in full of alf sums secured by this Security Instmiment if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or ot the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, Lo petform any other obligations contained in this
Sccurity Instrament.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of
the Scctelry, requite immediate payment in full of all sums secured by this Security Instrament if:
(i) All or 7t of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tansferred (other than by devise or descent) by the Borrower, and
(ti) The Prope:ty is not occupied by the purchasct or grantee as his ot her principal residence, of the purchaser
or grantce o xcupy the Property but his or her credi( has not been approved in accordance with the
requirements of the sesielary.

(¢) No Waiver. If circumstapzes occur that wonld permit Lender to require immediate payment in full, but
Lender does not require such pay monts, Lender docs ot waive its tights with respect to subsequent events.

{(d} Regulations of HUD Secretaiy. In many circumstances regulations issued by the Secrctary will limit
Lender's rights in the case of payment deianlts (o require immediate payment in full and foreclose if not paid.
This Sccunity Instrument does not author'ze poceleration or foreclosure if not petmitted by regulations of the

Sccretary.

(e) Mortgage Not Insured. Bormower agrees that sheald this Sccurity Instrument and the Note securcea thereby
not be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, «
jts option and notwithstanding anything in paragraph 9, 104vis: immediate payment in full of all sums secured by
this Sccurily Instrument. A wrilfen statement of any authoriza agent of the Secretary dated subsequent 1o 60
days from the date hereof, declining to insuee this Secorily intzament and the Note secured therehy, shall be
deemed conclusive proof of such inefigibility. Notwithstanding the ton:going, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secrelaty.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duc under the Note or this Security Instrument: This right applics even after
foreclosute proceedings ate instituted. To reinstate the Security Instrament, Borrower shait teader in a lump sum all
amounis required 1o bring Borrower's account curtent including, to the extent they are obligaticis ot Bomrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses oroperly associated
with the foreclosure proceeding. Upon teinstatement by Borrower, this Security Instrament and (e chligations that it
secures shall remain in effect as if Lender had not required immediste paynient in full. However, Lencey s not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within (wo years immediately preceding the commencement of a current foreclosure proceeding, (ij) reinstatement w i
preciude foreciosure on different grounds in the future, o (iii) reinstatement will adversely affect the priority of the ‘en
creaied by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modificaticn of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrowet shall not cperate to release the liability of the original Borrower ot Bormower's successor in interest.
Lender shall not be required lo commence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
of remedy shall not be a waiver of of preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrecinents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs
this Sccurity Instrument but does not execute Lhe Note: (a) is co-signing this Security Insttument only to morigage, grant
and convey that Borrowet's interest in the Property under the ierms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or the
Nete without that Borrower's consent.

13. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propetty Addtess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be dcemed o have been given to Borrower or Lercler when given as

provided in this paragraph.
14. Governing i.aw; Severabjlity. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in whicl. ths Pmrcny is located. In the event that anmrow‘sion or clause of this Security Instrument or the
Note conflicts with appic<ble law, such conflict shall not affect other provisions of this Securily Instrument or the Note

which can be given cffe-t itkout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to bo sevenatir. : S ¥ .

- 15. Borrower's Copy. Botro . shall be: given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrow<r uncouditionally assigns and transfers to Lender ali the rents and reventes of the
Property. Borrower authorizes Lender or Leride:’s agents to collect the rents and revenues and hereby directs each tenant
of S:: Property to pay the rents 1o Lender or Lender’s agents. However, prior (o Lender’s notice 1o Borrower of
Borrowet's btcach of any covenant ar agreemeat ip- the Secutity Instrament, Borrower shall cotlect and reccive all rents
and revennes of the 1ty as trustee for the beaefit Of Lender and Borrower. This assignment of renls constitutes an
absolute assignment and not an assignment for additior al security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustec
for benefit of Lendet only, to be applied to the sums secuisd by the Security Instrument; (b) Lender shall be entitied o
collect and receive all of the rents of the Property; and (¢) cach tcziant of the Property shall pay all rents due and unpaid lo
Lender or Lender's agent on Lendet’s written demand to the tenan?.

Borrower has not executed any prior assignment of the rents 2ud hias not and will not perform any act that would
prevent Lender from cxercising its nghts under this paregraph 16.

Lender shall not be required to enter upon, take control of or maintain iz Property before or aiter giving notice of
breach to Borrower. However, Lender ot a judicially appointed receiver 17ay o so at any time there is a breach. Any
application of rents shall not cure o7 waive any default or invalidate any other ripli or remedy of Lender. This assignment
of rents of the Propetty shalt terminate when the debt secured by the Security Insteumentis paid in full.

9 AN 7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows:

* 17. Foreclosure Procedure. If Lender requires immediate payment in full under parigraph 9, ﬂém
-foreclose this Security Instrunsent by judicial proceeding. Lender shall be entitled to colier’ &' expsh

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasorshle attorneys’ fees
and costs of Litle evidence, o "

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument withou: charge 10 Bortowcr. Bottowet shall pay any recordation costs. :

19. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

i
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20. Riders to this Security Instrument. If one or more ridets are exccuted by Borrower and recorded together with
this Sccutity Instrument, the covepants of cach such rider shall be incorporated into and shal} amend and supplement the

covenants and agreements of this Security Instrament as if the nder(s) were a part of this Security Instrument. {Check
applicable box(es))
8 Condominjum Rider

Graduated Paymem Rider
Planned Unit Development Rider

) Other [Specify]
Z;Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees tc the terms contained in this Secunity Instrument and in any
rider(s) exccuted by Borrower and recorded withiit.

Wilncesses:

L) apEl Phlyfrade

(Scal)
Ml(’d’l[. ALVARADO -Borrower
-—-f—-

q me
ORTENCIA )‘.u -Borrower

§2%
(Scal) (W 444’ is ﬂﬂ (Seal)
-Bortower -Botrower

STATE OF ILLINOIS, 0.4 County ss:

1, VLM-»)»

, & Notary Public in and for said county and staic do herchy
cerifythat  MIGUEL ALVARADO AND HORTENCIA ALVARADO AND BENITO MONDRAGON

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged thal
The ¥ signed and delivered the said instrument as
therein set forth.

Given undet my handand official seal, this ~ Sas
My Commission Expires: 5/) 3/ f7

THEIR free and voluntary act, for the uses and purposes

day of W izt 4
Km.& d%-,\é_,

Notary Public

This Instrument was prepared by: CHERYL MODIR
Qo 4hi) o212

age @ o1 OFFICIAL SEAL

PATRICK E. RYNES
NOTAIW SUMLIC, STATE OF (LLINOIS

!MIBSION EXPIRES 8-23-88




