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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given ont  AUGUST ST, 1994 . The mortgagor is

<imIE RAYFORD, (« BNCHELOR , AND VELMA HERRING, A WiDOW

("Borrower™). This Secu(ity Instrument is given (o OEPEMDABLE MORTGAGE 1sc. + DEPT-01 RECDRDING $35.00
. T30Qi1 TRAN 3307 08/0%/94 14:18:00
. $4041 F RV -4 —-703538
- CO0X COUNTY RECGRODER
which is organized and existing uniizr b laws of THE STATE OF INDIAMNA , and whose
address is 1400 TORRENCE AVENUZ, SUITE #2211
CALUMEY CITY, ILLIKOIS &(40% ("Lender™). Borrower owes Lender the principal sum of
TRIRTY EIGHT THOUSAND AND MO/ 10/ Dollars (U.S. § 33,000.00
This debt is evidenced by Borrower's note dalc 4 the same date as this Security Instrument ("Note™), which prevides for monthly
payments, with the full debt, if not paid earlier, dvc and payable on SEPTEMSER 1ST, 2024 . This Security

Insbument secures 10 Lender: (a) the repayment of b2, #=bt evidenced by the Note, with interest, and all renewals, exumsions and
saodifications of the Note: (b) the payment of all othel” sy /p., with interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borr..<i’s covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant =4 convey to Lender the following described property located in

CoOK County, lilinois:
LOT 40 EN BLOCK 5 IN W. F. XAISER AND COMPANY'S FAIRLAMO SUCZ ). i3ION OF FHE EAST MALF OF THE NORTH EAST QUARTER OF THE SOUTH
WEST QUARTER AND THE NORTH WEST QUAETER OF THE SOUTH EAST QUALTFY OF SECTION 29, TOWMMSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IM COOK COUNTY, [LLINOIS. -

PTIN: 25-29-306-026-2000
. ;O

g 7035 %//
——
which has the address of 12370 S. RACINE AVERUE CALUMET PA'IX {Street, Cityl,
Hiinois 50643 ("Property Address™);
iZip Codel

ILLINGIS - Single Family - FNMA/EHLMC UNIFORM INSTRUMENT "’*ll

Form 3014 3/90
T et ez 01 Amended 5151 " !|||| |||||l|mm|m| "“

YMP MORTQGAGE FOAMS - (830)1521-7291., ‘.
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TOGETHER WITH all the improvernents now or esected on the mmymﬂlmts.appummmd
. fixeures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titke to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with timited
variations by jurisdiction 1o constituse a uniform sec:irity instument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes amd Insurance.  Subject to applicable law or 10 a wrilten waiver by Lender, Bomrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (8) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments

or ground rents on Uy Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly movigage insurance premiums, if any; and (f) any sums payable by Borrowsr 1o Lender, in accordance with the
peovisions of paragrapa S, in licu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lmdamay.amyhme..&'“‘tmdhoklFmdsmananwumno!tneaowdmcmunnmmnmmtaimdcriorafedmllyrdawd
mesigage loan may requise e Somrower’s escrow account under the federal Real Esiate Settement Procedures Act of 1974 as
amended from time to time, 12 U.5.C Section 2601 ef seq. ("RESPA”), uniess another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any tine, collect and hold Funds in 2n amouni not to exceed the besser amount. Lender may
estimate the amount of Funds due on the besis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable lawv

The Funds skail be held in an instimtion whesc deposils are insured by a federal agency, instrumeniality, or eatity (including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
[tems. Lender may not charge Borrower fie holding arJ applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower interelt 20 G Funds and applicable taw permils Lender 10 make such a charge.
However, Lender may require Borrower (o pay a one-titni: charee for an independent real estale lax reporting service used by
Lender in connection with this loan, unless applicable law privides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Ponower any inierest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give (o Bormower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
madk. The Furds are pledged as additional security for ali sums secured by 1%48 Security Instrument,

If the Funds held by Lender exceed the amounts permilied io be held by applicable law, Lender shall acoount o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amunt o7 the Funds held by Lender al any tme is
not sufficient 10 pay the Escrow Items wien due, Lender may so notify Borrower in vi7'5:g, and, in such case Borrower shall pay
o Lendsr the amount necessary 10 make up the deficiency. Borrower shall make up 1k deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendes shall promprly: 1efund 1o Bommower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior 1o Y dcquisition or sale of the
Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a credit against %x sums secured by ihis
Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Leder under paragraphs
1 and 2 shall be applied: first, lo any prepayment charges duc under the Note; second, o amounts payable wids, paragraph 2;
third, 10 interest due; fourth, (o principal due; and last, (o any Jate charges due under the Note.

4. Charges; Liens. Bortower shail pay all taxes, assessinents, charges, fines and impositions attributable to the Propeny
which may aitain priority over this Security Instrument, and icaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in parasgraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Bosrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has prioriiy over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of ihe obligation secured by the ticn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, kgal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures fromn the hokder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender detesmines that any part of the Property is subject to a lien which may aitain priotity over this
Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90

q 4R(IL) p2121.0 Page2ol 8 oaian: U .

Vi




UNOFEICIAL COPY

S.Hmrdurl'mper!y!mm Borower shall improvements pow existing or hercafier erecied on the Property
_ insured against loss by fire, hazands included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reqquires. The insurance carvier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withbeld. I Bomrower fails to maintain coverage described sbove, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the righi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal prtcs, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof ot loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration of repair of the
Propesty danaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resieration or
repair is not economicatly feasible or Lendsr's security would be lessened, the insurance proceeds shall be applied to the sums
secered by this Security Instrument, whether or not then due, with any excess paid o Bomower. If Borrower abandons the
Property, or does not aswer within 30 days a notice from Lender that the insurance carvier has offered 1o seuie a claim, then
Lender may collect i tasurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrurren?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borozar otherwise agree in writing, any application of proceeds 1o principal shall not exiend or posiponc
the due date of the monthly oy wonts refermed to in paragraphs § and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sheal pass 0 Lender 1o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Octupancy, Preservatioa, Meinteas <~ and Protection of the Property; Borrower’'s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prop=rty 2s Borrower’s principal residence within sixty days after the execution of
this Security Insorument and shall continue 10 oc-upy the Property as Borrower's principal residence for at deast onc year after the
date of occupancy, unless Lender otherwise agrees 71 writing, which consent shall not be unrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Borraw.1’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 16 deteriorate, of commil waste on & Property. Borrower shall be in defsult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good Faith judgment could result in forfeiturc of the Property or
otherwise materially impair the lien created by this Security Insthunent or Lender's security inlerest Borrawer may cure sch 2
defanit and reinstate, as provided in paragcaph 18, by causing the 2:tian or procesding to be dismissed with a ruling that in
Lender's good faith determination, precludes forfeiture of the Bosrowes s iiterest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's security interest. T0:rvwer shall also be in defaukt if Borrower, during the
loan application process, gave malerially false or inaccurale mformation or-«zicments W Lender {or failed to provide Lender with
any maserial information) in connection with the loan evidenced by the Nole| including, but not limiied to, representations
concesning Borrower's cocupancy of the Property as a principal residence. [ this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Fryw:ty, the leaschold and the fec titke shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coveninits and agreements contained in
this Secuzity Instrument, or there is a legal proceeding that may significantly affect Lender’s righs = the Property (such as a
proceeding in bankrupecy, probase, for condemnaticn or forfeiture or w enforce laws or regulations), the J.ender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Leraer 5 actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in ccari, paying reasonable
‘attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this praxsraph 7, Lender
does not have w0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ngrse 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rae and shall be payable, with interest, upon notice from Lender (0 Borrower reguesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender, If
substantially equivalent mciigage insurance coverage is not available, Borrower shall pay to Lender ach month 2 sum &qual 1o
one-twelfth of ihe yearly morigage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, usc and retain these payments as a Joss reserve in licu of morigage insurance. Loss reserve
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‘payments may no longer be required, at the option of Lender, if nfortgage insurance coverage (ithe amount and for the period
- that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay the
premiums required to maintain motigage insurance in eftect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wriilen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condesanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of conderanation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the suras secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately befose the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instumesit shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured imraediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balancs shaud be paid 1o Borrower, In the event of a partial taking of the Property in which the fair markez value of the
Property immediately ‘oe’sre the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender olliez #22+ agree in writing or unless agplicable law otherwise provides. the proceeds shall be applied (o the
sums secured by this Secus ity irsoument wikther or not the sums are then due.

If the Propenty is abandoncd k5 Rorrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or settls a claim for damages. Bomower fails 1o respond to Lender within 30 days afier the date the notice i given, Lender
is authorized to collect and apply tix proceeds, at its oplion, either to restoration or repair of the Property or w0 the sums sccured
by this Security [nstrument, whether or nct .o Jue,

Unless Lender and Bosrower otherwise Jgree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Le.der Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Tisrrurient granted by Lender to any successor in interest of Borrower shall
not operate o release the Lability of the original Borrowe™ or Botrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refiise b) extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumees by reason of any ueiand made by the original Bormower or Bofrower's successors
in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severaf Linbility; Cu-gaers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Botrower's covenants and agreements shall be joint and seveal. Any Bomower who co-signs this Security
Instrument but dozs not execute the Note: (a) is co-signing this Security Instrume:t culy 1o morigage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Iastrument; (b) 11w porsonally obligaled 1o pay the sums
secured by this Security Instrument; and (c agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the tevms of this Security Instrament or the Note withou that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to 2 law wiich i3 maximum loan charges,
and that law is finally interpreted su that th: interest or other loan charges collected or to be collected iv connection with the oan
zxceed the permitied limits, then: {a) any sixch loan charge shall be reduced by the amount nocessary W rafice the charge (o the
permitted limit; and (b} any sums already coliecied from Borrower which exceeded permitied limits will be rclunded (o Borrower.
Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a dvect payment &0
Borrawer, i a refund reduces principal, memdmmnwﬂlbeuwwdwnpamalpmpaynwmmﬂmlanypmpaymmldizﬁ

14, Notices. Any notice to Borrower provided for in this Security instrument shall be givea by delivering it or by mailing i
by first class mail uniess applicable law requires use of another method. The notice shall be directed W the Property Address of
any other address Borrower designales by notice to Lender. Anymmmdmmubcgmbyrmdmmaummdai
address staled b2rias of any other address Lender designates by notice 10 Bommower. Any notice provided fmmlhszwumy
Instriinent shall be deemed 10 have been given 20 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Progerty is located. in the event that any provision or clause of this Secusity Instrument or the Note
conflicts with apphicable law, such conflict shall not affect other pravisions of this Secerity Instrument or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given ohe conformed copy of the Note and of this“Secutity Instrument.

. 17, Transfer of the Propert or-alieuﬂcﬂ. | Interest in Borrower. [f all or any part of the Property or any interest in it is

sold or transferred (or if 2 icial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written conseat, Lender may, & its option, require immediate payment in full of all sums secured by this Securily

mmmm[;.mmmdmom shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
L

If Lender excrcises this option, Leader shall give Borrower notice of acocleration. The notice shall provide a period of not less
than 30 days from the date ice is delivered or mailed within which Borrower musi pay ali sums secured by this Security
Instrument. If Borrower fails w pay these sams prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Bormower.

18, Borrower’s Right io Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this ity Instrument discontinued at any time prios 1o the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propesty pursuant to any power of sale centained in this Securily
Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all
sums which then would be duc under this Security Instrument and ihe Noie as if no acceleration had occurred; (b) cures any
defalt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled 1o, reasonable atomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security fnstumen’, ender’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shall coniamue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fuily ffective as if no acceleration had occurred. However, this righi to reinstaie shall not apply in the case of
acceleration undex paragr».0-17.

19. Sale of Note; Cbritgz. of Loan Servicer. The Notz or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold onc (w 7a0re times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colie.ts onthly payments due under the Note and this Security Instrument. There also may be one or
mere changes of the Loan Service: varlated (o a sale of the Note. If there is a change of the Loan Segvicer, Borrower will be
given written notice of the change it accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (he a’lress 1o which payments should be made. The rotice will also conlain any other
informatioa required by applicable law.

20. Hazardeous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances con or in the Property. Bumromer shell not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law, The rroreding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate lo normal restdential uses
and to maintenance of the Property.

Bosrower shall prompily give Lender wrilten notice of any investigation, claim. demand, lawsuit or other action by any
governmentat or regulaiory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borcower has aciual knowledge. If Borrower leamns, or (s rofified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting th: Property is necessary, Borrower shall promptly take all

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those sabstznces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, o/2c Mammable of toxic petroleum products, toxic
pesticides and herbicides, volatike solvents, materials containing asbestos or formatachyde, and radicactive matenals. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the juri-dictza where the Property is located that relale
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘llowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but nct prier io acceleration vudor paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requireJ > cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul rast be cured; and (d)
that failere to cure the default on or before the date specified in the notice may result in acceleration oF the sums secured
by this Security Instrument, foreclosure by judicis) proceeding and sale of the Property. The notice so:l 'urther inform
Borrower of Lhe right to reinstaie after acceleration and ihe right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at it option, may require immediate payment in full of all sums secured by this
Security Instrument without ferther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all vxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs of title evidence,

23, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowez shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

" UNOFFICIAL COPY

Form 3014 9/80
q BR{IL)s212).01 g

Vi

BeHLTCLYS




 UNOFFICJAL COPY «

24, Ridere 3, this Secar iy Instrumest. If one or more riders are executed by Bomower and recorded together with this
Security Instrument, the covcozais and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenaets and agreements of ts Securty Instrument as if the rider(s) were a part of this Security Insgument.

[Check appli box(es)]
Adjustable Rate Rider (] Condominium Rider (5 14 Family Rider
(] Gradusied Payment Rider {_] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider £ Raie Improvement Rider (1 Second Home Rider
[CI V.A. Rider T Oaher(s) [specify]

BY S!GNING BELOW, Borrower accepts and agrees 1o the 1205 and covenants conlained in this Security Instrumeni and in
any rider(s) executed by Borrower and recowded with it
Witnesses:
SV Ry Fofd (Seal)

JIMMIE ZAvFORD «Borrower
/

Lol Loy (Seal)

VELMA WERRING -Borrower

(Seal) A —(Seal)

-Borrower -Benower
STATE OF ILLINOIS, cooK County ss: o
1, THE UNDERSIGNED ,a Notary Public in and for said county and state do hereby certify that =3
JIMNIE RAYFORD, A SACHELOR -}
AND VELMA NERAING, A WIDOW L

» personally known to me (0 be the same person(s) whose name(ShaELIS

subsczibed to the foregoing instrument. appeared before me this day in persont, and acknowledged that he /ske/ireY !
signed and delivered the said instrument as 115/ueR/Thefrec and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official scal, BUs. 385, dayof wcust 7 ) . 199
L ol 4
My Commission Expires: hGTAF\ngEJEEﬁSTb&lT!E"(i-i}i'@’S e A
i A e Notary Poblic/

mmmmtmmmw 'rﬂ

DEPENDABLE MORTGAGE INC.
q SR(IL) (9212).0K0P AONRENEE AVEME, SUITE 211 Form 3014 $/90
CALUMET CITY, [LLINOIS £0409




UNOFFICIAL COPY: -

1-4 FAMILY RIDER

Assignment of Rents

THIES 1-4 FAMILY RiDER is made this  1sr1 day of AVGUST . 1995 . and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Sccurity Instnunent™) of the same dase given Ly the undessigned (the "Boerrower™) 10 secure Bormower's Note (0

DEPEMODASLE MORTGAGE INC.

of the sammie date and covering the Property described in the Security Instrument and located at:

12310 S. RACINE AYENUE
CALUMNET PARK, IL S0843
{Propenty Addreas]

1-4 FAMILY COVENANTS. Ia additon o ihe covenants and agreements made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A. AP IITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property desciibad in the Security Instrument, the following items are added to the Property description, and shall
also constinne v Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoev 1 ".0ow or herealter bocated in, on, or used, or intended to be used in connection with the Property,
including, but not "anlcd to0, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and lignt. 7 = jwevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heateye, 92¢er closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, st.4m doors, screens, blinds, shades, curtains and curtain rods, attached mirtors, cabinets,
panclling and aitached oo r~overings now or hereafter attached to the Property, ali of which, including
replacements and additions Ziereto. shall be deemed 10 be and remain a part of the Property covered by the Security
Instrument. All of the foregoing oy ether with the Property described in the Security instrament (or the lcasehold
estate if the Secwrity Instrument s on a leaschold) are referred to in this 1.4 Family Rider and the Sccurity
instrument as the “Property.”

B. USE OF PROPERTY; COMI'LIANCE WITH LAW. Bormawcer shall not scek, agree 10 or make a
change in the usc of the Property or its coun'g classification. unless Lender has agreed in writing w the change.
Borrower shall comply with all laws, or?o=nces, regulations and requircments of any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as . aaited by federal law, Borrower shall not allow any lien inferior
1o the Security Instrument o be perfecied against the Pr-z=my without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shad meintain insurance against rent koss in addition 1o the other
hazards for which insurance is required by Uniform Couv-n-at S,

E. "BORROWER'’S RIGHT TO REINSTATE" IVE'_ETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lemkder and Borrower otherwise agree in writing, the first
scntence in Uniform Covenant 6 concerning Borrower’s occrigency of the Property is deleted. All remaining
cavenants and agreements set forth @ Uniform Covenant 6 shall rrin.n in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property andl all security deposits made in connection with leases of the Property. Upon Uie assignment, Lender
shall have the right to modify, extend or lerminate the existing Jeases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease™ shall mean “sublease” if the Security Instrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEK; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the reats and revenues ("Rents”) of the
Property, regardiess of to whom tx: Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrres that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, Howeves, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
parngraph 21 of the Security Instrunent and (ii) Lender has given notice 1o the tenani(s) that the Rents are (o be
paid 10 Jamoor or Lender’s agent This assignment of Rents constilules an absoiuie assignment and not an
assignment fr: additional security only.

If Lender giv es notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trustee for the bezieli. of Lender only, to be applied 10 the sums secured by the Security Instrumen; (ii) Lender shali
be entitied to colleci atd receive afl of the Renis of the Property; (iii) Borrower agrees that each tcnant of the
Property shall pay all Ker.s due and unpaid to Lender or Lender’s agents upon Lender’s writien demand to the
ienant; (iv) unless applicah:s iaw provides otherwise, all Rents collected by Lender or Leader’s agents shall be
applied first to the costs of taking «ortrol of and managing the Property and coliecting the Rens, including, but not
limised to, attorneys’ fees, receiver’s fers, premiume on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, asssssments and ol er caarges on the Property, and then to the sums secured by the Securily
Instrument; {v) Lender, Lender's ageuts or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shait e entitled to have a receiver appointed to take possession of and
manage the Pioperty and collect the Rents and’ w2fiis derived from the Property without any showing as to the
inadequacy of the Property as security.

If ths Rents of the Property are not sufficieni o zover the cosis of taking control of and managing the
Propesty and of collecting the Rems imy funds expended by “ender for sech purposes shall become indebiedness of
Borrowes (0 Lender secured by the Sueurity Instrument pursan’ < Uniform Covenant 7.

Bomrower represents and warrants that Bomrower has not execo'ed any prior assignment of the Rents and has
not and wili not perform any act that ‘would prevent Lender from exs ~cising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter upor, take control
of or maintain the Property before ¢ after giving notice of defaull to Zozower. However, Lender, or Lender's
ageats or a judicially appointed receiver, may do so at any lime when a de.sult accurs, Any application of Rents
shall not cure or waive any defaelt or invalidate any other right or remedy of Lep or. This assignment ol Rents of
the Property shall terminate when all 1he sums secured by the Security Instrument are pzal in full.

I. CROSS-DEFAULT PROVISION.  Bomower's default or breach under-any. noie or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may snvoke any of the
remedies permitied by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained i iiis 1-4 Family
Rider.

AN ?\D
ﬂaumﬂﬂg?“*vv (Seal} FVwﬁqv'Hmmhd (Seal)
JIMLE RAYI KD -Hommower  VELRA WERRING ! -Borrower
(Seal) {Seal)
-Borrower -Borrower
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