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| THIS MO Elen nﬁg&i__ dayol___duly =~ _ - 1996_ between the

 Mostgagor _Alb Hotwagner and Diape M. Hotwagper, hig wife | '

. P {hersin “Borrower”), and the Morigagee, Pexsonal Finance Company

a corporation organized and existing under the laws of the State of

T Delaware, whose ‘addiess Is___ (1€ ncolo Highway Olvmpia Pielde. IL 60461
— _{herain  “Lender").
WHEREAS, BORROWER is indebted to Lender In the principal sum of &

: s Deliars, which indebtedness is evidenced by Bofrowers note dated
- .JM.M__;__memln ~Nota”), groviding for monthly installmenls of principal and interest, with the balance

.of tha indebtedness, if not soaner pald, due anc payadle on__Januaxry 22, {995

.- - To Secum to Lendar the repayment of the inilebiedness evidenced by the Note, with inferest thereon, the payment of all other
aums, with intsrast thereon, advanced in accordanco herewith to protect the security of this Morigage, future advances, and the pei-
formairce of the covenmnts and agreements ol Borrowers hersin conlained, Borrower does hersbyy morigage, warraat, grant and convey 10 Lander

_ the following describe . prperty located in the Couaty of ___Cook Stateof _I1linois hereby relaasing and walving

. skl 7ighis under end by viriue-of the -homestead exemplion laws of.the Slale of __ 11linois
DWELLING: 9219 . Avalon Chicago, IL 60619
. TAX IDENTIFICATION AU4BER: '25—02—4_07-00'4
.07 - .OCK 1 . TER C. BROOMELLS SUBDIVISION OF THE EAST HALI™
- QF THE SQUTH WEST ”)UART!R OF THE NORTH WEST QUARTER OF THE S0UTH EAST
QUARTER OF QECTIOMN 2, TOWNSHIR 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN A’ THE EAST HALF OF THE NDRTH WEST QUARTER OF THE
. SOUTH ‘HEBT QUARTER OF THE SQUTH EAST QUARTER OF SECTION 2, TOWNBHIP 37
NORtLLImfghNGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK .COUNTY,

Togethar with all the impravemaents row or lenafter erecied on the property and all fents and all fixtures now or hereailer
attached to the property, all of which, including replac~.pcats and additions therato, shall be deemed to be and remain a part of the
property coversd by this Mortgage; and ajl of the foragair g, 'arsther with sald properly anz harein referred to as the “Property™.

. - . Borrowey.cavenents that Bormuwer Is lawfully seize. ol the eslate hereby conveyed and has the right lo mortgage, grant and
convey-tha Propenty; thal the Property is u umbered, and that Sorrower will warrant and defend generally the title to the Properly

agsinst atf ciafms and demands, subject 16 déclaratians, easemants or restrictions listed in 2 schedule of excaptions to coverage in any

title insurance policy insuring Lenders intemst ic. the Property.

Borrower and Lander covenant and agreo as follows:- ., - Lo - ‘ .

1. Gomower shail promiptly pay whan due the princigal of ard inlerest on the indebledness evidenced by the Nota prepay-
ment and late.charges as peovided:in the Nate and the principal of zndnterest on any future advances secured- by this Mortgage

* -2-'Unigss appiicable faw provides otheralse, al) paymenlis receiver b Lender under the Nole and paragragh 1 hereo! shatl be. ... -

'appﬂed by Lender lirst o inlerest payable on the Note, then to the priacipid Uf the Note, and then lo tnterest and principat ob 'any - -
uture advances. oL A e Teon

2 8erowe shall pay all 1axes, assessments and other charges, finas g impositions attributabla to.the’Property which may ..~ -
atfain a prarity over this Mortgage by making payment, when due, direcily to the payra ihereol.

4. Borrower shall keep the improvementa now existing or hereafter erected ¢ a the Propenty insurad against loss by fire, hazards
included within the term “extended covaage’, and such other hazands as Lender may /cgrure and In such amounts and for such periods
as Lender may require. The insurance cairier providing the insurance shall be chosen 'y Borrower subject to approval by Lender
provided, that such approval shail not be unreasonably withheld. All insurance policles anu /2arwals thereof shafi be in form accept- o
able Yo tander and 2hai! indiude a standard mortgagee claiise $n favor of and In form acceptupie to Lender. ol

5.Earrowear shall keep the Propersty in good repalir and shall not commit wasts or permit {in paiinent or deterforation of the Propeny. 3

: < @i Borrower fails o perfrom the covenants-and agreefirents conlained In this Mortgags or if any aclion or proceeding is
..commenced which materially alfects Lender's iiterest in the Property, including, but not limited ‘o eminent domain, insolvency, code ¢
" etforcement, or arfangements or proceedings involving a bankrupt or decedent, then Lender ai Lonoors option, upon notice to -~
... Bormower, may make such appearances, disburse such sums and taka such action 3s is necessary to pnitect Lender’s interest, including,
* but not limited to, disbursement of reasanable z tomey's fees and antry ufion tha Property 1o make repase
Any amounts disbursed by Lender purstuant to this parggraph § with interest thereon, shall be future advances secured by this
_Muorlgage. Unless Borower and Lender agree t> other terns of paymen), such amounts shall be payable upca nolice from Lender to
Barrowar requesting payment thareof, and shal: bear intgrest from the date of disbursement al the rate payab e {rom fime lo time on
oulstanding principal under the Note unless payment of interest at such rate would be contrary {0 applicable law o which event such
amounts shall baar. interast at the highes! rate permissibie under applicable law. Nothing contalnod In this parapraph & shall require
Lander to incur any axpease or take any acticn hereunder.

7.:langés may mske oF cause to be made reasanable entries upon and inspections of the Property, provided that Lender shall
give Borrower nollce prior 10 any such.inanection specifying.teasonable causa therelor relaled 16 Lender's interest in the Property.

8. The proceeds of any award or clain for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for--onveyance in. tey ol condemnation, are hareby assigned and shali be paid to Lender,
Untess omeg::se agreed by Lender in writing ke proceeds shalf be appled lo the sums secured try this Mortgage, with the excess, i

, paidd to Borrawer. N
am Unless Lender and Bomower otharwise agree in wriling divy such kpplication of proceeds (o principal shall not extend or post-
pone the due date of the monthly instalimenis meferred to in paragraph-1-héreof or change the amcunt of such Instalimenis.

g. Extension of the lime for paymeat or modification of amortizamion of the sums secured by this Morigage granted by Lender
to any successor in interast of Borrower shall tiot operate to release, in any manner, the liability of the original Borrower and Bomower's
successors in interest. Lender shall not be riquired to commenca proceedings against such successor or refusa_to extend time  _°
for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand madé by the otiginal
Bolrower and Borrowar's succeasors in inferest. - n
- 10. Any forbearance by Lender in exercising any Aghl or remedy hereunder, or otherwise afforded by applicabse lzw, shall nof "L
be-a waiver of or praciude the exercize of ams such right or remedy. The precurement of irsurance or the a¥-pt taxes or other
Hens or charges by Lender zhall not be a waiver of Lender's right 1¢ accelerate the maturity of the indebtedness s& by 1his Mortgage o
L 11. All ramedies provided in this Mortgage are distinct and cumutative to any other right or remedy, undafthis Mortgage -
ar-affarded by law or aquity, and may be exercised concurrenily, independently or successively. [ -Q;‘_’: o

f = 12. The covenants and agreements herein contained shall bind and the rights hereunder shall ibreé he respective
successors and assigns of Lender and Borrower. &=

- 13. Except for any notice requinred under applicable law to be given in another manner, (a} any notice to Borrower provided for

M this Mortgage shall be given by mailing such notice by cerntilied mail addressed to Borrower at the Property Address OF at such ather

address as Bomower may designate by aclica lo Lender as provided hefein, and (D) any notice to Lender shall be ghten by cedilied

maif, return receipt requested, to Lender's address ctated herzin or to such other address as Lender may designate by notta 10 Borower

as pruvided herein. e

14. Thig Mostgage shall be governed by the laws of the State where the Properly s iocated. }

n IE;. Barrower shall be furnished a confonmed copy of the Note and of this Mortgage at the time of execution or after raecorda-
tion hemo!.
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8. Upon Boarrower’ of finy Yobanaht or agfeey: 1 s Mo cinding the covenanls to pay when
due any surns secured by thi g { @l all mail not P r28 provided in paragraph 13 bereo!
specifying: (1) the bresch; (2)The astion Tequired h aq) a , notfiess than' 30 days {rom the date the nolice is

maitod 1o:-Borrower, by which such breach must be i ¢ ura 1o cure puch breach on or before the dale specttiod In

. .Ah@ nolice may resull In nctolortion of 1ho sumna securcd by his Morigage, loreciosure by Judiciat proceeding and sale of the Property.
The notice shal! tuither inform Borrawer of tho right 10 relnstate afler acceleration and the right 1o dSsert in the forectosure proceed-
ing the non-existunce of s defaull or any other detense of Borrowar 10 acceleration and foreclosure f the breach is not cured on ot
before the data specified in the notice. Lander at Lender's option may delcare all of the sums sacured by this Mortgage 10 be immedi-
ately due.and payable withoul further demand and may foreclose this Mortgage by judicial procesding. Lender shali be entitled 16
coliect In such proceeding all expenses of {oreclosure, including, but not limited to, reasonable altormey's fees, and costs of docu-
meniery evidance, abstracts and titie reporis.

17. Notwithstanding Lender's acceteration of the sums secured by this Mortgage Borrower shait have the right to have any
proceedings begun by Lender lo enforce this Mongage discontinued at any time prior to entry of a judgmaent enfofcing this Mortgage
if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred;
(b) Borrower cutes all breaches of any other covenants or agreements of Borrowar contained in this Mongage; (¢) Borrower pays alt
reasonable expenses incurred by Lender in entorcing the covenants and agreements of Borrrower “ontained in this Morigage and in
anforcing Lendes’s remedies a3 provided in paragraph 18 hereof, inciuding, but not limited to, reasonable attomey’s fees; and (d) Bor-
rower takes such action as Lender may reascnably require to assure that the lien of this Moartgage, Londer's interest in the Propeny
and Borrower's obligation to pay the sums secured by this Morigsge shall continua unimpaired. Upen such payment and cure by
Berrower, this Mortgage and the obligations securad hereby shall remain in full force and ettect as if no acceleration had occutred.

18. As addltional security hereunder, Borrower haraby assigns 10 Lender the renta of tha Properly, provided thal Borrower
shasl, prior 1o accelsralion under paragraph 16 hereo? or abandonment of the Property, have the right 1o collegt and retain such
rents as they become due and payable. Upon acceleration under paregraph 16 hereof or abandonment of the Property. and al any
time prior to the explration ot any period of redemption following judicial sate, Lender, in pesson, by agent or by Judiciatly appointed
receiver, sha'l be eniitied to enter upon, take possession of and rhanage the Praperty and 10 collect the rents of the Property including
.those past due, Allrents collected by Lander or the receiver shall be applied first 1o paymeni of tha costs of manageman! of the
Property and cofieCtion of renls, including, but not limiled to recaiver's fees, premiums on recelvars bonds and reasonable attomey's
foaas, and then t¢ 1he sums secured by this Morgage. Lender and the receiver shall be fiable 10 accouni only for these reats aciually
recelved.

19. Upon payrient of all sums secured by 1his Mortgage, Lender shall release this Mortgage withcut charge to Borrower.
Borrower shall pay all c2.8’5 of recordation, it any.

20. Borrower ke eb, waives all right of homestead exemption in the Property.

21. H all or any pa:i 7w the Property or any interest in it is soid or transferred without Lender’s ptior written consent Lender
may, al its option, requife irmerlate paymant in 1ull of all sumns secured by lhe Dead of Trust. This option shall not be exercised
if the exercise of the:option |z proilbiled by applicable taw, It Lander exercises this option, Lender shall give Borrower notice of
acceleration and Borrower shall Fav 3 30 days from {he date that nolice Is delivered within which Borrower may pay ail sums secured
by this Mortgage. if Bortower (alls 1+ ay these sums priof o the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage and applicable 1aw without further notice 1o the Botrower. . ’

.o L 22 Lenders Call Option. Durig ) 2 thirly day period beginning on a date __._years from the dala of the Note, Lender
shall have the option-10.require paymeva f0 jull of the sums secursd by this Ltender. if Lender elects 1o exercise thic call option,
nolice of such electicn shall be given to Borrov,ci whq shall pay all such sums to. Lender on the payment date speciticd in the notice,

- which date sheli be- at- least ‘60 days [(rorr the date of mailing. 1f Borrower falls to pay such stins when dus,
Lender may invoke any remedies parmittea by *his Montgage. - Ce
IN WITNESS WHEREOF, Borrower hiis xeculed this Mortgage.

This instrument was prepared by:

~—Kxistine Franks A
NAME) " {SIGHATURE OF BORROWE!4)

3612_W. Lincoln highway Olympia Fields. IL 60461

i __Albert Hotwagner
(ADORESS) “(TYPED OR PRINTED NAME OF BORROWER)
) H3IQN0IIM ALNADD WG0D . .
RPLEOL—YE—% AM 1L T {SIGHATURE OF BOWROWE a
DOEZI4T ¥6/40/80 LOEE NW¥L TTODEL - Diane M. Hotwagner
00°£2$ ONION0S3Y 10-1430 ° : (TYPED OR PRINTED NAME OF BORROWER)

STATE OF Il1linois )

COUNTY OF __Cook )
1, a Notary Public, in and for the said ccunly in the slate aforesald do herebs cerlify thal___Albexrt Hotwagmer

.and Diane M. Hotwagner, his wife personally known ‘o, me to be the same parson whose

name(s)_are__ subscribed {o the foregoing instrument appeared before me this day in persor and acknowiedged that _they

$3: ACKNOU# cDGMENT

signed, sealed and deliverad the sald instrument as _thelr own free and voluntary act for tho-us.s and purposes therein sei
forth, including the release and waiver of the right of homestead.

Given under my hand and Notzal Seal this _22nd _dayof July . AD, 1834

T
) M_&* (A2
{SIGNATLH NGTAR

AE OF BLIC

My Commission Explres SA-SF b Buepnen Aions teES
INTEG NAME OF NOTARY SUBLIC)

My County of Residence

- OFFICIAL SEAL
BARBARA ANN HUGHES
NOTARY PUBLIC. STATE OF ILLINDIS

\) MISSIGH EXPIRES (5/1VY6
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