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94703577

l!;pm Abuove This Line For Recordiag Datn)

MORTGAGE

THIS MOR]CACE("qu Insiroracnt”) is given on LY 228D , 1994
The mostgagor is WANCY KANT, AM UNMARRIED WOMAN AND SAMSCN PUROHIT AND MERCY PUROBIT,

HUSEAND AND WIFE

: ("Botrower™). This Secunity Instrument is given 10
A A A HOME PINANCE CORPORA!'ION .

which is organized and existing under o 1iws of ILLINOIS , and whosc address is
3619 W. DEVON AVENUE, CrJLAGO, I 60659

, ' ("Lender”). Bomower owes Lender the principal sum of

BIGHTY FIVE THAUSAND FIVE HUNDRFL AND NO/1GC ‘
Dollars (US. $ 85,500.00 ). ‘This aco? ' evidenced by Borrower's note dated the same date as this Sccurity
Iesrumemt ("Note™), which provides for monthly peymeuis, with the full deby, if not paid carlier, duc and payable on
AUGUST 15T, 2024 . ‘This Security Ins‘umens secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxtensions und modiizations of the Now; (b) the payment of all other sums, with
interest, advanced under paragraph 7 io protaci the security of this Serurity Instrument; and {(c) the pesformance of Bemower's
covenants and agreements under this Seurity Instrument and the Neae: For this purpose, Borrower does hereby mongage,

grant and convey 10 Lender the following described property localed in
. COOK County, {llinois:

ATTACHED HERETQ AND MADE .A PART HEREOF.

» UE2T-01 RECORDING : $33.00

PIN #: 14-06-210-042 ' . T3001) TRAN 3307 Q8/09/94 14224200
' ' ‘ v WO RV R-RL~PO3H77
. COOK COUNTY RECORDER -

347\".;577

which has the address of 1727 WEST THOMZ , CHICAGO

. o _ [Sireet] [City)
Minois . 60660 ("Property Address™),
, : . [ZipCodej

TLLINOIS -- Single Family -- Fasnie Mae/Freddle Mac UNIFORM INSTRUMENT Fora: 3014 %90 (page ] of 6 pages)
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v for the periods that Lender requires, Th: insurance camier providing the insurance shall be chosen by Borrower subject W
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Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage destribed above,
Lender may, a1 Lender’s option, obwin ¢overage 1o protect Lender's sights in the Property in acordance with paragraph 7.

All insurance policies and tenewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Berrower shatl prompily give to Lender all receipts
cf paid premiums and renewal notices. n the event of loss, Bormower shall give prompt notice to the insurance carrier and
Lende:. Lender may make proof of joss if not made prompdly by Borsower.

Unless Lender and Borrower othervise agree in writing, insurance procecds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is-economically feasible and Leader's sccurity is not lessened. If the
restorston o repair is not economicalls feasible or Lender’s security would be lessened, the insurance proceeds shall be
spplied o the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Bomower ahandonts the Propesty, or dees not answer within 30 days a aotice from Lender that the msurance carmier has
offered o sctile a claim, then Lender may collert the insurance procesds. Lender may use the proceeds 0 repair o7 restore
the Property or 1o pay sums secured by this Security Instrument, whether or net then due. The 30-day penod wili begin
whes e notice is given.

Unless Lend7¢ und Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

the due dar: of the monthly xryments referred Io in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 1#< Property is acqaired by Lender, Borrower's right to any insurance policics and proceeds resalting
from damage to the Propaiy prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately priorw the acquisiticn.

6. Occupancy, Preservaccn. Muimtenance and Protection of the Property; Bosrower’s Loan Application;
Leaseholds, Borrower shall ocrary, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securty instument and shall continue 1o occupy the Property as Bosrower's principal residesce
fur at least one year afier the dale of X unancy, unkss Lender otherwise agrecs in writing, which consent shall not be
unreasonabily withkeld, or unless exteniiatiig circumstances exist which arc beyond Borrower's control. Borrower shalt not
destroy, damage or impair the Property, aliov/ the Property 1o deferiorase, or commit wasie on the Property. Borrower shall
be in defsalt if any forfeiture action of procecding, whether civil or criminal, is begun that in Lender's good faith judgment
conld result in forfeitare of the Property or olherwise materially impair the lien crcaied by this Security Instrument or
Lender sccurity interest. Borrower may cure such a'de’avit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 4r Lender’s good faith delermination, precludes forfeiture of the
Borrower's inlerest in the Property ar nther material impairaent of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall aiso be: in default if Borrower, during the loan application process, gave matenially falsc or
inaccurate information or statements i Lender {or failed to provide Lender with any material information) in connection
with the loan evidenced by Hie Noie, ir cluding, but not timited 1, reprmsentations conceming Borrower's occupancy of the

as a principal residence. If thi: Security Insgrument is on 3 kase.old, Borrower shall comply with all the provisions
of the Jease. If Borrower acyuires foc title 10 the Property, the ieaseheid and the fee titie shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rigbts in the Property.  If Bomower fails (to perform the covenants and agreements
contaimed in this Security Instrument, or there is a legal procoeding that may significantly affect Lender's rights in the
Property (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeituse or 1o enforce laws or regulations),
then Lender may do and pay for whidever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendes’s actions may include paying any sums secured by a licn which has pncrity over this Security Instrument,
appearing in court, paying reasonable atomneys’ fees and eatering on the Property to make yjpairs. Although Lender may
take action under this paragraph 7, Len Jer does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 8n:mwer secured by this
Security Instrument. Unless Borrower and Lender agree to other tems of payment, (hese amounts sn2ls hear interest (rom
the date of dishursement at the Nok rale and shal! be payable, with interest, upon notice from Lenacr 1o Borower
fequestsy payment.

"8, Mortgage Insurance.  If Leeder required mortgage insurance as a condition of making the loan socured by this
Security Instrument, Borrower shall pay the premiums required to maintzin the morigage insurance in effect. If, for any
reason, the rmongage insurance coverage required by Lender lapses of ccases (o be in effect, Borrower shall pay the
premiums roquired 1o obtain coverag: substantially equivalenl 1o the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to 13ommower of the morigage insurance previousiy in effect, from an aliernate mortgage
insurer approved by Lender. If substar tially equivalent morigage insurance coverage is not available, Bomower shall pay to
Lender each month 2 sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurawe coverage lapsed or ceased 1 be in cffect. Lender will accept, use and retain these payments as a loss reserve in
Bev of mongage insurance. Loss reserve payments may no konger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Rorrower shall pay the premiums required to mairtain mortgage insurance in
effect, or o provide a loss reserve, until the requirement for mostgage insurance ends in accordance with any writien
agreement between Bomrow<i and Lentler or applicable law.

9, Inspectisn.  Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnatios.  The proceeds of any award or claim for damages, direct or consequential, in connection with
TEM 137603 (9103} Form 3014 %90 (poge 7 of 0 pages]
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B

appbmble law may specify for reinstatement) before sale- of the Property pursuant to any power of sale contained in this
Security Instrumest; or (b} entry of i judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of sny other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Security [nstrument, including, but not limiied to, reasonable altomeys’ fees, and (d) takes such action as Lender may
reasonably requirc (o assure that ihy: lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower's
obligaticn (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrunent and the oblipations securcd hereby shall remain fully effective as if no acceleration had occurred.
Howevex, this right (o reinstate shall not apply in iiie case of acceleration’under paragraph 7. . -

19. Sale of Note; Change of Loao Servicer.  The Note or a partial intesesl in the Noie (wgclhcr with this Secusity
Instrument) may be sold one or mor: times without prior notice to Bommower. A salc may resuil in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Laan Servicer unrelated to a sale of the Note. If ihiere is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stie the name and address of the pew Loan Servicer and the address to which payments should be made. The notice
will alsoeonw eny other information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancs on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in vicetion of any Environmental Law, The proceding two sentences shall not apply to the presence, use, or
siovage on the Propeay ol small quantities of Hazardous Subsiances that are gencrally secognized to be appropriate 1o
normal residential uses ana (o zidinienance of the Propenty.

Bomower shall prompily g7 /¢ Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or reglatory ageny or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Bomrower has actua! kvowledge. If Borrower leams, or is natilied by any governmental or regulatory
anthority, that any removal or other rundiaiion of any Hazardous Substance affecting the Property is hecessary, Borrower
shall promptiy take all necessary remedial acuons in accordance with Environmental Law,

- As used in this paragraph 20, “Hazardovs Svhstances™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances. sasoline, kerosene, other flammable of toxic petrleum products, toxic
pesticides and herbicides, volatile so'vents, matesa, ~ontaining asbestos or formaldehyde, and radioactive materials, As
used in this peragraph 20, "Environmental Law™ meins federal laws and laws of the jurisdiction where the Property is
located that relate to bealth, safety or enviranmental protection.

- NON-UNTRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of sny covenaat or cgreement ip this Security Instruiaert (but not prior to acceleration under paragraph 17
uniess appiicable taw provides otherwise). The notice shall speci’y: tr‘ the defauit; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice & ¢/ ven to Borrower, by which the defauli must be
cured; and (d) that failure to cure the default cn or before the datc specifis in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia| proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler acve’cration and the right to assert in the
foreclosure proceeding the nom-existence of a default or any other defensc o Borrower to acceleration and
foreciosure, If the defanlt is not cured on or before the date specified in Lhe nofice. i #nder at its option may require
immediate payment in ful) of all sums secured by this Security Instrument withor! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o 'collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incloding, but not limited to, reascnable attorneys’ fees and
costs of title evidence.

22, Release. Upcn payment of all sums secured by this Security Instrument, Lender shal ce'zase this Security
Instrament without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all riget of homestead excmption in the Property,

ITEM TATHLS (9103} o Form 3014 %90 (page S of 6 pages)
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PARCEL 1: THE SOUTH 19.84 FEET OF THE NORTH 79.67 FEET, AS MEASURED ON ,’
THE EAST AND WEST LINES THEREOF, OF THAT PART OF LOTS 7 AND 8, TAKEN AS .
A TRACT, LYING EAST OF A LINE DRAWN AT RIGHT ANGLES TO THE NORTH LINE

OF SAIC 10T 8 FROM A POINT ON SAID LOT 8 (EXCEPT THE EAST 20 PEET, AS
MEASURED ON THE NORTH AND SOUTH LINES THEREOF) IN BLOCK 14 IN HIGHRIDGE '
SUBDIVISION IN THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 6, i
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, YLLINOIS.

PARCEL 2: THE SULTH 8.33 FEET OF THE NORTH 33.33 FEET AS

MEASURED ON THE BASY AND WEST LINES THEREOF, OF THE EAST 20 FEET, AS .
MEASURED ON THE NOR1H 2ND SOQUTH LINES THEREOF, OF LOTS 7 AND 8, TAKEN i
AS A TRACT, IN BLOCK 14 IN HIGHRIDGE AFORESAID, IN COOK COUNTY, :

ILLINOIS. |
1_

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE

BENEPIT OF PARCEL 1 AS SET FORIH¥ IN THE DECLARATION OF EASEMENTS MADE
BY CENTRAL NATIONAL BANK AS TRUSTEF UNDER TRUST #5006 AND RECORDED AS
DOCUMENT 18535426 AND AS CREATED BY DEZED FROM OLD ORCHARD BANK AS
TRUSTEE UNDER TRUST #7658 TO AKSHAY K. PATEL AND SAVITA A. PATEL, HIS
WIFE, DATED APRIL 29, 1977 AND RECORDED MAY 10, 1977 AS DOCUMENT
23919478 FOR INGRESS AND EGRESS ALL IN CCOX COUNTY, ILLINOIS.

947020




